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iv.  Taking Account

1. GDP and the Economy: Advance Estimates for the Fourth Quarter of 2007

Real GDP grew 0.6 percent after growing 4.9 percent in the third quarter. Inventory investment turned down, while exports,
consumer spending, and federal government decelerated. In 2007, real GDP increased 2.2 percent after increasing 2.9 percent
in 2006.

7. BEA Briefing: Employee Stock Options and the National Economic Accounts

Stock options have become common as part of employee pay packages. This BEA Briefing discusses the national economic
accounts’ treatment of these options and plans for improvements.

16. The Reliability of the GDP and GDI Estimates

This analysis confirms that BEA’s estimates provide an accurate picture of the economy, indicating among other things wheth-
er growth was positive or negative and whether it was accelerating or decelerating.

33. Annual Industry Accounts: Revised Statistics for 2004-2006

The services sector once again powered economic growth in 2006. Finance and insurance industries accounted for about 25
percent of economic growth; professional, scientific, and technical services industries accounted for 14 percent of growth.

Upcoming in the Survey...
Government Accounts. A nontechnical look at the BEA government accounts and how they fit in the national economic accounts.

Flexible Annual Revisions. A look at BEA’s new flexible annual revisions, scheduled to begin in 2010.
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Director’s Message

In this month’s Survey or CURRENT BusiNgss, we take a look at the
reliability of our gross domestic product (GDP) and gross do-
mestic income statistics. Every 2 to 3 years, we study the accuracy
of these statistics, assessing how well they indicate high or low
economic growth, accelerating or decelerating growth, and sec-
tor-specific contributions to growth. The results of our most re-
cent study make clear that our users can continue to have
confidence in our statistics, confirming previous studies by the
Bureau of Economic Analysis (BEA) and others.

Also in this issue, we’re pleased to present our annual update
of the annual industry accounts. We rescheduled this article to
February from December to incorporate updated data from the
Census Bureau’s Annual Survey of Manufactures (ASM). This is a
significant improvement; in previous years, the ASM data would
not have been incorporated until December of the following year.

In our latest BEA Briefing, we provide a nontechnical explana-
tion of the treatment of stock options in the national income and
product accounts. As the use of options as a compensation tool
has grown among corporations, so too has interest in how they
affect the national economic accounts, particularly personal in-
come and corporate profits. We rolled out our new BEA Briefing
feature this year as a vehicle for nontechnical discussions of rele-
vant topics. We’ll bring you more briefings soon.

As always, we welcome your comments and suggestions.

J. Steven Landefeld
Director, Bureau of Economic Analysis
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Taking Account.

BEA Offers New Personal
Income Chart Tool

The Bureau of Economic Analy-
sis (BEA) now offers a free Web-
based charting tool for personal
income statistics. The tool al-
lows wusers to generate high-
quality bar graphs, line graphs,
and pie charts on demand for
use in papers, presentations, and
analysis. The charting applica-
tion is accessible from the re-
gional economic accounts home
page, <www.bea.gov/regional/>.
It is available in two forms: a
Quick Chart tool and an Ad-
vanced Chart tool.

The Quick Chart feature is
fully integrated with BEA’s state
and local area personal income
data tables and can be accessed
whenever a data table is dis-
played. Users can select statistics
and geographic areas to chart
and view simultaneously with
the data table. The chosen statis-
tics are normalized to an initial
value of 100, based on the first
year chosen, to allow for easy
comparison.

The Advanced Chart feature
offers additional computations
and display features. It is avail-
able at <www.bea.gov/regional/
remdchart/>. This tool offers
charting of the state and local
area estimates by levels, percent
change from preceding period,
and percent of U.S. and average
annual growth rate. Various dis-
play options are available with

the Advanced Chart feature,
such as displaying data values
and gridlines on the chart or
pulling apart pieces of a pie
chart. Both charting features al-
low for seamless integration into
a report or presentation. Charts
may be saved as images for use
in a word processing document.
Also, the data behind the chart is
downloadable as a CSV file for
further analysis. BEA plans to
expand the charting tool to in-
corporate estimates of GDP by
state and by metropolitan area
early this spring.

BEA Staff Take Part in
ASSA Discussions

BEA economists participated in
various sessions in January at
the 2008 annual meeting of the
Allied Social Science Associa-
tions in New Orleans.

BEA Director Steve Lande-
feld presided over a panel dis-
cussion about banking and
finance, in which Dennis J. Fix-
ler, Marshall B. Reinsdorf, and
George M. Smith discussed new
measures of services of commer-
cial banks in the national eco-
nomic accounts. On another
panel, Landefeld, along with
Sumiye Okubo, also spoke about
BEAs satellite account for re-
search and development.

Deputy Director Rosemary D.
Marcuss presided over a panel
discussion on stock options and
the national economic ac-

counts. For more information,
see the BEA Briefingin this issue.
Marcuss also presided over a
panel on income and taxation.
During this session, Robert L.
Brown spoke about the feasibil-
ity of producing reconciliations
of personal income and adjusted
gross income on a state-by-state
basis, and Mark A. Ledbetter
provided an overview of these
two widely used measures of
personal income.

In addition, Nicole M. Mayer-
hauser and Denise A. McBride
made a presentation about the
treatment of housing in the nati-
nal economic accounts. Adam
M. Copeland presented his work
on the dynamic expenditures on
motor vehicles. And Ana
Aizcorbe and Carol A. Robbins
took part in a panel discussion
about semiconductors.

New FAQs Available on
BEA Web Site

How does BEA treat remit-
tances? How does BEA calculate
average annual growth? What
data does BEA make available
for gross domestic product for
metropolitan regions?

Answers to these and other
new questions are now available
on BEAs FAQ tool, which is
available on BEA’s Web site at
<www.bea.gov>. BEA regularly
adds to the list of questions and
answers, all of which are search-
able by keywords and categories.



www.bea.gov/regional/remdchart/
www.bea.gov/regional/remdchart/
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GDP and the Economy

Advance Estimates for the Fourth Quarter of 2007

CONOMIC growth decelerated sharply in the

fourth quarter of 2007, according to the “advance”
estimates of the national income and product ac-
counts.! For the year 2007, real gross domestic product
(GDP) decelerated, increasing 2.2 percent after in-
creasing 2.9 percent in 2006 (see page 6).

In the fourth quarter, real GDP increased 0.6 per-
cent, following a 4.9 percent increase in the third quar-
ter (chart 1 and table 1).? The slowdown primarily
reflected a downturn in inventory investment and de-
celerations in exports, consumer spending, and federal
government spending.’ In contrast, imports slowed,
and state and local government spending accelerated.

e Prices of goods and services purchased by U.S. resi-
dents accelerated, increasing 3.8 percent after
increasing 1.8 percent in the third quarter (see page
3). Energy prices turned up, and food prices slowed.
Excluding food and energy, prices accelerated,
increasing 2.5 percent after increasing 1.9 percent.

eReal disposable personal income (DPI) increased

0.3 percent in the fourth quarter, following an
increase of 4.5 percent. The deceleration reflected a
deceleration in current-dollar personal income, an
acceleration in personal current taxes (page 4), and
an acceleration in the personal consumption expen-
ditures (PCE) implicit price deflator used to adjust
current-dollar DPI.

e The personal saving rate, personal saving as a per-
centage of current-dollar DPI, was 0.2 percent in
the fourth quarter; the rate was 0.6 percent in the
third quarter.

1. Each GDP estimate for a quarter (advance, preliminary, and final)
incorporates increasingly comprehensive and improved source data. More
information can be found at <www.bea.gov/bea/about/infoqual.htm> and
<www.bea.gov/bea/faq/national/gdp_accuracy.htm>. Quarterly estimates
are expressed at seasonally adjusted annual rates, which assume that a rate
of activity for a quarter is maintained for a year.

2. “Real” estimates are in chained (2000) dollars, and price indexes are
chain-type measures.

3. In this article, “consumer spending” refers to the NIPA series “personal
consumption expenditures,” “inventory investment” refers to “change in
private inventories,” and “government spending” refers to “government
consumption expenditures and gross investment.”

Christopher Swann prepared this article.

Chart 1. GDP, Prices, Disposable Personal Income (DPI)
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Real GDP Overview

Table 1. Real Gross Domestic Product and Components

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2007 2007 2007
v | I n | | I 1l %
Gross domestic product’..... 100.0| 06 38| 49| 06| 06 3.8 49 06
Personal consumption
expenditures.... 705 3.7 14| 28| 20| 256| 1.00| 2.01| 1.37
Durable goods... 77| 88| 17| 45| 42| 067| 0.14| 0.35| 0.32
Nondurable goods 206| 30| -05| 22| 1.9| 061|-0.10| 0.46| 0.38
Services 422| 31| 23| 28| 16| 1.28) 096| 1.20| 0.67
Gross private domestic
investment ... 15.0| -8.2| 4.6| 5.0(-10.2(-1.36| 0.71| 0.77|-1.64
Fixed investmen 15.0| -44| 32| -0.7| -2.6|-0.70| 0.49|-0.11|-0.39
Nonresidential - 109| 21| 11.0| 93| 75| 0.22| 1.12| 096| 0.79
Struptures ............................ 36| 64| 262| 16.4| 158| 0.20| 0.78| 0.52| 0.52
Equipment and software 73| 03| 47| 62| 38| 0.02| 0.34| 044| 027
Residential ...............cccoousvereune. 4.2|-16.3|-11.8|-20.5 |-23.9 [ -0.93| -0.62 | -1.08 | -1.18
Change in private inventories...... =01 | e s | v | e -0.65| 0.22| 0.89|-1.25
Net exports of goods and
services ... 5.2 | e [ e [ [ -0.51| 1.32| 1.38| 0.41
Exports.. 123| 11| 75| 191| 39| 0.13| 0.85| 2.10| 0.46
GOOC}S---- 86| 09| 66| 262| 24| 0.07| 053| 1.96| 0.20
Services 36| 16| 96| 40| 75| 0.05| 0.33| 0.14| 0.26
174| 39| -27| 44| 03|-0.63| 0.47|-0.72|-0.06
147| 42| 29| 48| 03|-057| 0.42|-0.67|-0.04
Services ... 27| 23| -17| 17| 05]-0.06| 0.05|-0.05|-0.01
Government consumption
expenditures and gross
investment ..o, 19.7| -05| 41| 3.8| 26/-0.09/ 0.79| 0.74| 0.50
71| -63| 60| 71| 03[-046| 0.41| 0.50| 0.02
National defense 48|-108| 85| 10.1| -0.6|-0.54| 0.39| 0.47|-0.03
Nondefense ... 23| 38| 09| 11| 22| 0.08| 0.02| 0.03| 0.05
State and local 126| 30| 30| 19| 40| 0.36| 037| 0.24| 049

1. The estimates of GDP under the contribution columns are also percent changes.

Note. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares

are from NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) by Type of Product

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2007 2007 2007
vV | Il Il \% | Il n | wv
Gross domestic product” .. .| 1000/ 06| 38 49| 06| 06| 38 49| 06
Final sales of domestic produc 100.1| 13| 36| 40| 19| 1.25| 3.60| 4.02| 1.88
Change in private inventories.... =01 | [ [ | e -0.65| 0.22| 0.89(-1.25
30.7| 02| 54| 11.7| -0.6| 0.06| 1.65| 3.48|-0.17
59.3| 21| 31| 31| 21| 121| 1.85| 1.86| 1.25
Structures 100| 62| 3.0| 42| -4.2-0.68| 0.32|-0.43 |-0.44
Addenda:
Motor vehicle output ... 27| 62| 10| 13.1|-27.2| 0.18| 0.03| 0.36 |-0.90
GDP excluding motor vehicle output 973| 04| 39| 47| 16| 042| 3.79| 454| 154
Final sales of computers................... 0.7| -1.3| 35.7| 49.8| 30.2|-0.01| 0.21| 0.28 018\
GDP excluding final sales of
COMPULETS ..o 993| 06| 36| 46| 05| 0.61| 3.61| 463| 045

1. The estimates of GDP under the contribution columns are also percent changes.

Norte. Percent changes are from NIPA table 1.2.1, contributions are from NIPA table 1.2.2, and shares

are calculated from NIPA table 1.2.5.

Consumer spending slowed in the fourth quarter, in-
creasing 2.0 percent after increasing 2.8 percent in the
third quarter. The deceleration mainly reflected a
slowdown in spending for services, which was mostly
due to downturns in spending for household electric-
ity and gas and recreation and a deceleration in
“other” services.

Nonresidential fixed investment slowed, reflecting a
deceleration in equipment and software. Investment
in industrial equipment and transportation equip-
ment turned down.

Residential fixed investment fell for the eighth straight
quarter, decreasing 23.9 percent after decreasing 20.5
percent. The fourth-quarter decrease subtracted 1.18
percentage points from real GDP growth.

Inventory investment turned down, mainly reflecting
a downturn by retail motor vehicle and parts dealers.
The downturn subtracted 1.25 percentage points from
real GDP growth.

Exports slowed, mainly reflecting a sharp and wide-
spread deceleration in exports of goods. Exports of
services picked up.

Imports decelerated. Imports of goods slowed sharply
despite a strong upturn in petroleum and products.
Imports of services decelerated.

Federal government spending decelerated, mainly be-
cause of a downturn in national defense spending.
State and local government spending picked up.

Real final sales of domestic product, real GDP less in-
ventory investment, increased 1.9 percent after in-
creasing 4.0 percent.

Motor vehicle output decreased 27.2 percent after in-
creasing 13.1 percent. The decrease subtracted 0.90
percentage point from real GDP growth. Excluding
motor vehicle output, real GDP increased 1.6 percent.

Final sales of computers increased 30.2 percent, fol-
lowing an increase of 49.8 percent. It added 0.18 per-
centage point to real GDP growth in the fourth
quarter.
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Prices

Table 3. Prices for Gross Domestic Purchases Prices paid by U.S. residents, as measured by the gross
[Percent change at annual rates; based on seasonally adjusted index numbers (2000=100)] domestic purchases price index, accelerated in the
2]
Change from Conttr]ibution to percent fourth quarter, increasing 3.8 percent after increasing
receding period change in gross 1.8 t in the third R
P i domestic purchases prices -0 percent 1n the third quarter.
(percent) (percentage points)
2007 2007 Consumer prices, as measured by the PCE price index,
T T Tw T T T Tw accelerated, increasing 3.9 percent after increasing 1.8
percent. Prices for nondurable goods and for services
Gross domestic purchases’................ 38| 38| 18| 38| 38| 38| 18| 38 accelerated. The largest contributor to the acceleration
Personal consumption expenditures . 35| 43 18| 39| 232| 284 121 261 in nondurable goods was gasoline, fuel oil, and other
Durable goods -19| -1.4| -1.8| -18]-0.14|-0.11|-0.13|-0.13 energy goods. The largest contributor to the accelera-
Nondurable goods 50| 10.0| 11| 63| 0.96| 1.89| 0.22| 1.22 L : .
SMVICES .o 38| 26 28| 38| 149| 106 1.12] 152 tion in services was electricity and gas.
Gross private domestic investment 20| -0.4| -0.3| 0.9| 0.30 -0.05-0.05 0.14 : : : :
Fred investment ol 203l o5l 09l 029|008 007! 013 Prices (_)f nonreS}dentlal fixed investment turne-d up,
Nonresidential 19 00| 06| 12| 019| 0.00(-006 0.2 primarily reflecting an acceleration in prices paid for
Structures 41| -11] 05| 3.8 0.13(-0.04| 0.02| 0.13 structures.
Equipment and software 1.0/ 05| -1.1| -0.1| 0.07| 0.03|-0.07|-0.01
Residential .| 20| -0.8| 0.3 02| 0.10|-0.04|-0.01| 001 . . : .
Change i private imemiorios e | | o Lo 001|001 002! 001 Prices paid for residential investment also turned up.
Government consumption expenditures i i i i
and gross investment . ..| 6.4 55/ 32| 55| 1.15| 1.00| 0.59| 1.01 Prices pald b}.’ gover‘nment accelerated', 1ncrez.181ng 5.5
Federal 53| 38| 16| 25| 035 026 041 017 percent after increasing 3.2 percent. Prices paid by the
National defense.... 50| 41) 19| 31| 0.23| 0.18] 0.09| 0.14 federal government accelerated, primarily reflecting a
Nondefense 59| 33| 11| 13| 0.13| 0.07| 0.02| 0.03 . . id f . 1 def. Pri id
State and local 70l 65 42| 72| 080l 074| 048 084 step-up in prices paid for national defense. Prices pai
by state and local governments accelerated.
Addenda:
Gross domestic purchases: X .
T 50| 48| 48| 38| 047 044 0.44| 036 Consumer prices excluding food and energy, a mea-
Energy goods and services... 14.9| 49.6| -52| 27.2| 0.65| 2.02|-0.27| 1.27 sure of the “core” rate of inﬂation, accelerated, in-
Excluding food and energy.... 31| 15| 19| 25| 265 1.32| 1.58| 2.13 creasing 2.7 percent after increasing 2.0 percent
Personal consumption expenditures (PCE): g/ p gsUp :
o | 48| 47| 47| 35]|. o )
Energy goods and services 16.1| 51.3| -6.7| 21.6 The GDP price index increased 2.6 percent, 1.2 per-
ST EATEC i . o S L centage points less than the increase in the price index
“Market-based” PCE 36| 47| 14 38|.. . . .
Excluding food and energy 24 12| 15| 24 for gross domestic purchases, reflecting a larger in-
Gross domestic product AR BB 10| 26 wcococos frrreess || sccooms eceeseco crease in import prices than in export prices.

1. The estimates under the contribution columns are also percent changes.

Note. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy
goods and services and for PCE excluding food and energy are calculated from index numbers in NIPA

table 2.3.4. Contributions are from NIPA table 1.6.8.

Note on Prices

BEA’s gross domestic purchases price index is the most
comprehensive index of prices paid by U.S. residents for all
goods and services. It is derived from the prices of personal
consumption expenditures (PCE), private investment, and
government consumption and investment.

BEA also produces price indexes for all components of
GDP. The PCE price index is a measure of the total cost of
consumer goods and services, including durable goods,
nondurable goods, and services. PCE prices for food,
energy goods and services, and for all items except food
and energy are also estimated and reported. However,
because prices for food and energy can be volatile, the
price measure that excludes food and energy is often used
as a measure of underlying, or “core,” inflation.

BEA also prepares a supplemental PCE price index, the
“market-based” PCE price index, which is based on market
transactions for which there are corresponding price mea-
sures. This index excludes many imputed expenditures,
such as services furnished without charge by financial
intermediaries, that are included in PCE and the PCE price
index. BEA also prepares a market-based measure that
excludes food and energy.

More information on these market-based measures is
available on BEA’s Web site at <www.bea.gov/bea/faq/
national/markbsdPCE.htm>. See also “Comparing the
Consumer Price Index and the Personal Consumption
Expenditures Price Index” in the November 2007 SURVEY OF
CURRENT BUSINESS.



www.bea.gov/bea/faq/national/markbsdPCE.htm
www.bea.gov/bea/faq/national/markbsdPCE.htm
http://www.bea.gov/scb/pdf/2007/11%20November/1107_cpipce.pdf
http://www.bea.gov/scb/pdf/2007/11%20November/1107_cpipce.pdf
http://www.bea.gov/scb/pdf/2007/11%20November/1107_cpipce.pdf
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Personal Income

Table 4. Personal Income and Its Disposition
[Billions of dollars; quarterly estimates are seasonally adjusted at annual rates]

Level Change from preceding period
2007 2007
\% | I I v
Personal income 11,875.8| 269.0| 108.1| 169.4| 129.1
Compensation of employees, received.............cccccuuueee 79775 165.0| 37.0) 90.8| 8438
Wage and salary disbursements 6,463.0| 141.4| 245| 746| 695
Private industries............... 5377.4| 127.0 14.2 63.7 56.8
Goods-producing industries 12196 175 3.7 4.9 21
Manufacturing 7546 121 -13 18| -13
Services-producing industries 4157.8| 109.5| 10.4| 58.8| 547
Trade, transportation, and utilities 1,061.9 17.8 13.7 17.0 1.2
Other services-producing industries 3,096.0 916 -32| 419| 435
Government 1,085.5 145 10.2 11.0 12.6
Supplements to wages and salaries .. 15145 236| 125| 162 153
Proprietors’ income with IVA and CCAdj 1,057.3| 176 11.0] 103 8.6
45.2 5.2 40 55 6.6
1,012.1| 125 7.0 47 2.1
Rental income of persons with CCAdj 76.0 23 8.9 6.3 76
Personal income receipts on assets 1,999.6 46.3| 4741 462 234
Personal interest income... 1,173.0] 233| 223| 227 1.9
Personal dividend income . 826.6| 23.0 248 234| 216
Personal current transfer receipts . 1,755.5| 63.0 6.4| 252 132
Less: Contributions for government social insurance .. 990.1| 252 24 9.3 8.6
Less: Personal current taxes. 1511.5| 537 229 116| 223
Equals: Disposable personal income 10,364.3| 2153| 85.2| 157.8| 106.8
Less: Personal outlays 10,339.2| 160.3| 151.7| 131.7| 138.3
Equals: Personal saving 251| 550 -66.5| 262 -316
Addenda: Special factors in personal income
In government wages and salaries:
Federal pay raise... 5.9 5.1 0.8 0.0 0.0
Reservists’ pay 5.7 53| -0.1 07| -02
In private wages and salaries:
Irregular pay (bonuses and stock option exercise
GAINS)..oooeereeeeieeeserse s 0.0 0.0 0.0 0.0 0.0
In supplements to wages and salaries:
Employer contributions for social insurance.............. 24 2.4 0.0 0.0 0.0
In personal current transfer receipts:
Social security retroactive payments................cco..... 23| -23 0.0 0.0 2.3
Cost-oftiving adjustments under federal transfer
PrOGramS ......coivuueiieisiississesisssessesisisssssessesiees 2241 210 0.0 0.0 1.4
In contributions for government social insurance:
Increase in taxable wage base...........cocveurreurernns 48 48 0.0 0.0 0.0
Changes in premium for supplementary medical
INSUTANCE ... 3.4 34 0.0 0.0 0.0
In personal current taxes:
Federal tax law changes ... -40| -4.0 0.0 0.0 0.0
Refunds, settlements, and 41 4.1 0.0 0.0 0.0

Norte. Dollar levels are from NIPA tables 2.1 and 2.2B.
IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

SURVEY OF CURRENT BUSINESS.

Saving
Personal saving—disposable personal income less personal
outlays—was $25.1 billion in the fourth quarter; it has been
positive for five consecutive quarters. Saving from current
income may be near zero or negative when outlays are
financed by borrowing, by selling investments or other
assets, or by using saving from previous periods. See “Alter-
native Measures of Personal Saving” in the February 2007

Personal income, which is only measured in current
dollars, increased $129.1 billion in the fourth quarter
after increasing $169.4 billion in the third quarter. The
deceleration in personal income primarily reflected
decelerations in personal interest income and govern-
ment social benefits to persons.

Compensation increased $84.8 billion, compared with
an increase of $90.8 billion, primarily because of a de-
celeration in wages and salaries. The deceleration was
spread across private industries. Government wages
and salaries accelerated slightly.

Proprietors” income slowed, increasing $8.6 billion af-
ter increasing $10.3 billion.

Personal interest income decelerated, primarily be-
cause of a broad decline in interest rates over the quar-
ter.

Personal current transfers decelerated, increasing
$13.2 billion after increasing $25.2 billion. The decel-
eration primarily reflected a downturn in Medicare
prescription drug assistance that resulted from re-
duced federal payments to drug plans in the fourth
quarter in order to compensate for overpayments that
were made in 2006.

Personal current taxes accelerated, increasing $22.3
billion after increasing $11.6 billion. The acceleration
primarily reflected an upturn in state and local in-
come taxes.

Personal saving decreased $31.6 billion after increas-
ing $26.2 billion. The downturn reflected a decelera-
tion in current-dollar disposable personal income and
a slight acceleration in personal outlays.

Chart 2. Personal Saving Rate

Seasonally adjusted annual rates
4

| [ | | 1 | | 1 | L 1 |
2004 2005 2006 2007

U.S. Bureau of Economic Analysis
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Source Data for the Advance Estimates

Table 5. Monthly Advance Estimates of Key NIPA Components Based on Partial Data, 2007:IV

[Billions of dollars, seasonally adjusted at annual rates]

2007
July | August | Sept. | Oct. | Nov. | Dec.’
Private fixed investment:
Nonresidential structures:
Value of new nonresidential construction put in PIaCE ........ceceeevereurreeernrreeessesireeeens 346.4| 355.8| 365.1| 369.5| 375.8| 378.6
Equipment and software:
Manufacturers’ shipments of complete @irCraft..........ovvevverereeneneneesssessesssseeseesennens 424 50.2 42.0 49.1 474 39.6
Residential structures:
Value of new residential construction put in place:
Single family ... 308.6| 298.3) 286.9| 2749| 261.2| 246.3
Multifamily 48.8 48.3 47.5 47.2 47.4 48.5
Change in private inventories:
Change in inventories for nondurable manufacturing 3.9 -1.9 24.0 -4.7 15.2 24.0
Change in inventories for merchant wholesale and retail industries other than motor
vehicles and EQUIPMENT ...ttt 18.8 213 37.0 30.4 0.7 66.7
Net exports:?
Exports of goods:
U.S. exports of goods, international-transactions-accounts basis 1,183.3| 1,187.7| 1,204.3| 1,210.2| 1,211.4| 1,225.7
Excluding gold 1,171.4] 1,170.4| 1,190.7| 1,197.2| 1,200.9| 1,211.5
Imports of goods:
U.S. imports of goods, international-transactions-accounts basis 1,996.5| 1,980.7| 1,994.5| 2,013.5| 2,083.9| 2,083.8
Excluding gold 1,984.5| 1,971.5| 1,983.8| 2,005.2| 2,078.8| 2,075.3
Net exports of goods. -813.2| -793.0| -790.2| -803.3) -872.5| -858.1
Excluding gold -813.1| -801.1| —793.1| -808.0| -877.9| -863.8
State and local government structures:
Value of new construction putin PIACE.........cvueverrerrrererinrreiseeee e eesssesssenns 2674 269.2| 2753| 2772 284.1| 2835

1. Assumption.

2. Nonmonetary gold is included in balance-of-payments exports and im-

ports, but it is not used directly in estimating exports and imports in the
national income and product accounts.

The advance estimates of many components of GDP are
based on 3 months of source data, but the estimates of
some components are based on only 2 months of data. For
the following items, the number of months for which data
are available is shown in parentheses.

Personal consumption expenditures: Sales of retail stores
(3), unit auto and truck sales (3), and consumers’ shares of
auto and truck sales (2);

Nonresidential fixed investment: Unit auto and truck sales
(3), construction put in place (2), manufacturers’ ship-
ments of machinery and equipment other than aircraft (3),
shipments of civilian aircraft (2), and exports and imports
of machinery and equipment (2);

Residential investment: Construction put in place (2), sin-
gle-family housing starts (3), sales of new homes (2), and
sales of existing houses (3);

Change in private inventories: Trade and nondurable-
goods manufacturing inventories (2), durable-goods man-
ufacturing inventories (3), and unit auto and truck invento-
ries (3);

Net exports of goods and services: Exports and imports of
goods and services (2);

Summary of the Source Data for the Advance Estimates of GDP

Government consumption expenditures and gross invest-
ment: Federal outlays (3), state and local government con-
struction put in place (2), and state and local government
employment (3);

Compensation: Employment, average hourly earnings, and
average weekly hours (3);

GDP prices: Consumer price indexes (3), producer price
indexes (3), and values and quantities of petroleum imports

(2).

Unavailable source data

When source data were unavailable, BEA made various

assumptions for December, including the following:

e An increase in nondurable-goods manufacturing invento-
ries,

e An increase in nonmotor vehicle merchant wholesale and
retail inventories, and

e An increase in exports of goods excluding gold and a
small decrease in imports of goods excluding gold.
Table 5 shows the assumptions for key series; a more com-

prehensive list is available on BEAs Web site at

<www.bea.gov/national/index.htm#supp>.
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Real GDP for 2007

Table 6. Real Gross Domestic Product and Components

[Seasonally adjusted at annual rates]

Share of Change from Contribution to
current- recedin percent
dollar P eriod 9 change in real
GDP ( percent) GDP (percentage
(percent) P points)
2007 | 2006 | 2007 | 2006 | 2007
Gross domestic product1 ...................................... 100.0 29 2.2 29 2.2
Personal consumption expenditures. 70.3 3.1 29| 215 2.01—
Durable goods... 7.8 3.8 48 0.31 0.37
Nondurable goods............ccurierrinciinriereriisseriesenes 20.5 3.6 24 0.74 0.49
Services..... 42.0 27 28| 1M1 1.15
Gross private domestic investment 15.4 27| -4.6 045, -0.77
Fixed investment 15.3 24| -29 039 -047
Nonresidential ...........coccererirmrenmeiniiriserssis 10.7 6.6 48| 068 050
Structures 34 84| 132 024 041 T
Equipment and software 7.3 5.9 1.4 0.44 0.10
Residential ..o 46| -46| -169| -029| -097
Change in private inventories 0.1]... 0.06| -0.30
Net exports of goods and services -5.1]... .| -0.08| 055
Exports 11.8 8.4 79| 088 089
Goods 8.3 9.9 78| 073] 061
Services 35 4.8 8.2 0.16 0.27
Imports 17.0 5.9 20| -096| -0.33
GOOTS ..o rvverereermressesrisssiseresses e 14.3 6.0 18| -0.83| -0.25
Services ... 27 5.2 32| -0.13| -0.08
Government consumption expenditures and gross
investment ... 19.4 1.8 21 0.35 0.40
Federal....... 7.0 22 17( 015 0.12
National defense 4.8 1.9 2.8 0.09 0.13
Nondefense.... 2.3 28| -05 0.06| -0.01
State and local 12.4 1.6 23| 019 0.28

1. The estimates of GDP under the contribution columns are also percent changes.

Note. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares

are from NIPA table 1.1.10.

Chart 3. Contributions to the Increase in Real GDP

Real GDP slowed, increasing 2.2 percent in 2007 after
increasing 2.9 percent in 2006. The main contributors
to the slowdown in real GDP growth were a larger de-
crease in residential fixed investment, a downturn in
inventory investment, and slowdowns in nonresiden-
tial fixed investment and consumer spending.

Consumer spending slowed slightly in 2007, primarily
reflecting a deceleration in nondurable goods that was
mainly due to a slowdown in spending for food.

Nonresidential fixed investment decelerated, primarily
reflecting a slowdown in equipment and software that
was primarily due to downturns in transportation
equipment and in “other” equipment. Structures in-
vestment accelerated, reflecting pickups in “other”
structures, commercial and health care, and power
and communication.

Residential investment declined throughout 2007 and
was the largest contributor to the slowdown in real
GDP growth, subtracting 0.97 percentage point from
real GDP growth.

Inventory investment turned down and reduced real
GDP growth by 0.30 percentage point.

Net exports contributed 0.55 percentage point to real
GDP growth. Exports of goods decelerated, but ex-
ports of services picked up, primarily because of accel-
erations in travel and in royalties and license fees.
Imports of both goods and services slowed.

Chart 4. Growth in Exports and Imports of Goods and
Services in 1997-2007

in 2007
Consumer spending
Nonresidential investment
Residential investment
Inventory investment
Exports
Imports
Federal government spending
State and local government spending
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HlB EA BRIEFINGHEIEEEEEEE—.
Employee Stock Options and the National Economic

Accounts
By Carol E. Moylan

TOCK options, once considered a “perk” for top

executives, have become an increasingly common
part of compensation packages for many employees.!
As their importance in the economy has grown, so has
their importance in the national income and product
accounts (NIPAs), particularly personal income and
corporate profits. This article reviews the current treat-
ment of stock options in tax accounting, financial ac-
counting, and the NIPAs, examines the major
practical, conceptual, and timing issues involved in
their measurement, and offers information on Bureau
of Economic Analysis (BEA) plans for future improve-
ments in how it accounts for options.

Definitions and treatment in tax accounting
Employee stock options provide employees with the
right to purchase, within a specified time period (often
10 years), shares of their company’s stock at a “strike”
price set by the company. For publicly traded stock, the
“strike” price (also called the grant or exercise price) is
usually the market price of the stock at the time the op-
tion is granted. There is usually a minimum waiting
period—referred to as the “vesting” period—during
which the employee must remain employed by the
company before the individual may exercise the option
(that is, purchase the stock). The average vesting pe-
riod is usually 3 years after the time of grant.?
Employee stock options are granted as part of an
overall compensation package. In some cases, employ-
ees accept lower current-period wages and salaries
with the expectation that the growth in the market
value of the company stock will more than offset the
reduction to their wages. For other employees, stock
options are an additional benefit that makes working
for a particular company more attractive. From the
employer’s perspective, options are often seen as a way
to retain employees, as the options vest over several

1. In 2005, the National Center for Employee Ownership estimated that
up to 20 percent of all public companies provide stock options to their em-
ployees.

2. For the average number of years and a percent distribution of employ-
ees by years needed for full vesting for stock option grants in 1999, see Beth
Levin Crimmel and Jeffrey L. Schildkraut, “Stock Option Plans Surveyed by
NCS,” in Compensation and Working Conditions (Spring 2001): table 8.

years. Additionally, for key executives, stock options
are used as an incentive tool designed to link individ-
ual pay to the company’s stock performance. The exer-
cising of stock options has become a significant
component of compensation for chief executive offic-
ers (chart 1).

In the United States, two major types of employee
stock options have emerged: nonqualified stock op-
tions (NSOs) and incentive stock options (ISOs). The
most prevalent stock option is the NSO. NSOs are of-
ten referred to as “compensatory” options because
their use gives rise to compensation expenses on a
company’s tax returns. When NSOs are exercised, the
difference between the current market price at the time
of exercise and the strike price is reported as wages on
the tax returns of the employer and the employee. The
employee incurs an associated tax liability, and the
company receives a tax deduction for the difference be-
tween the current market price and the strike price.
Despite this tax treatment, until 2005, companies were
not required to record any stock option expenses on fi-
nancial statements.

Chart 1. Average Executive Pay
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Source: Congressional testimony, Professor Steve Balsam, Temple University
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An ISO is a type of “statutory stock option.”* Gener-
ally, statutory stock options are not reported as wages
of the employee but as long-term capital gains. They
are not deductible as an expense on the employer’s tax
return when the option is granted or when it is exer-
cised. If ISOs are sold either within 2 years of grant or
within 1 year of exercise, they revert to NSO tax status.
ISOs also require a 10-year time limit for exercising the
options, a minimum strike price that is at least equal to
the value of the stock at the time the option is granted,
and a maximum value of $100,000 (determined at
time of grant) that may become exercisable in any year.
When the stock is sold, the difference between the
strike (or exercise) price the employee pays for the
stock and the value of the stock when it is sold by the
employee is reported as a long-term capital gain on the
employee’s income tax return. From the employee’s
perspective, this is an advantage over NSOs because
the long-term capital gains tax rate is usually lower
than the employee’s ordinary income tax rate. How-
ever, when an ISO is exercised, the difference between
the market value at time of purchase and the strike
price is a positive adjustment in calculating the Alter-
native Minimum Tax (AMT), and thus, the exercise of
these options may still have significant tax implications
for an employee.* Because the business cannot deduct
the option as compensation expenses in calculating
taxable income and because the cap on the value of
stock that may be exercised in any year limits its use in
corporate executive compensation packages, this op-
tion is less beneficial to the company.

Treatment in corporate financial reports

In December 2004, the Financial Accounting
Standards Board (FASB) issued a new standard—
FAS-123R—for companies that requires them to value
employee stock options (both NSOs and ISOs) using a
fair-value-based method at the time they are granted
and to record this value on financial reports as a com-
pensation expense over the period of vesting.> ¢ For ex-
ample, if the vesting period is 3 years, one-third of the
value calculated at time of grant is expensed for each of
the next 3 years. The fair value of an option grant ide-

3. Another less common type of statutory stock option is the employee
stock purchase plan option. See FASB, Statement of Financial Accounting
Standards No. 123: Accounting for Stock-Based Compensation, 5.

4. If an employee pays an AMT on the exercise of these options, the
employee may claim an AMT credit in future years.

5. The fair value of a stock option is the market value of the option. A fair-
value-based method measures the stock option at time of grant as a com-
pensation expense based of the value of the award and recognizes this value
over the period of service, which is usually the vesting period.

6. Companies were required to record any stock option expenses on
financial statements beginning with the first interim or annual report-
ing period that began after June 15, 2005 (December 15, 2005, for smaller
filers).
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ally would be based on the observable market price of
the option or of one with similar terms and conditions.
As the market price is not usually observable, fair value
measurement techniques use option-pricing models—
such as a Black-Scholes model, a Monte Carlo simula-
tion technique, or a lattice model to determine a fair
value of an option—that is, one that accounts for fac-
tors such as the stock price at the grant date, the strike
price, the expected life of the option (that is, the ex-
pected period of time between the grant date and the
exercise date), the volatility of the underlying stock and
the expected dividends on it, and the risk-free interest
rate over the expected life of the option.

Before this standard was issued, companies could
choose between the fair-value-based method or the in-
trinsic-value method. The latter measures the value of
the option as the current market price of the stock at
the time of the grant less the strike price. This value is
usually zero at the time of grant; therefore, it has no
impact on company income in financial reports. For
this reason, most companies chose the intrinsic-value
method. Thus, accounting rules for financial state-
ments allowed an understatement of compensation ex-
penses and a corresponding overstatement of company
profits.’

The 2004 requirement eliminated the use of the in-
trinsic-value-based method and thus improved com-
parability across firms. The ruling also makes the FASB
requirement generally consistent with the Interna-
tional Accounting Standards Board (IASB) require-
ments on this issue.

While firms are required to record the value of em-
ployee stock options as an expense on financial re-
ports, this information is usually not separately
identifiable quarterly. Firms are required to report the
option activity of the senior officers. However, for
most corporations, the options for senior officers rep-
resent only a small portion of the vested options out-
standing. Thus, the activity of these employees is not
likely to be a good indicator of overall stock option ac-
tivity.

Treatment in the NIPAs

In accounting for stock options, BEA faces several
source data and estimation challenges that currently
make the ideal conceptual treatment impossible to im-
plement. In theory, the ideal treatment would be one
based on the following principles:
eThe option to purchase a stock does have value,
and that value should be treated as employee

7. Before 1996, only the intrinsic-value method was used; it is
described in APB Opinion 25. The fair-value method, originally described
in FAS-123, was introduced in 1996, and until 2005, companies had their
choice as to which standard to follow.
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compensation. Although employee stock options

are not mentioned explicitly in the section of the

1993 System of National Accounts (SNA) on com-

pensation (paragraphs 7.21-7.47), they may be

interpreted as implicitly covered in the section on

“wages and salaries in kind” (paragraphs 7.37—

7.42). For the upcoming revision to the SNA,

employee stock option grants will explicitly be

included as compensation. Moreover, BEA generally
agreed that NSOs and ISOs should be treated con-
sistently in the national economic accounts. Thus,
the different treatment by companies of ISOs and

NSOs for tax purposes is not relevant for deciding

their treatment in the NIPAs.

e The value of an option, given the lack of a secondary
market for observable prices, should be estimated
using a fair-value pricing model. The FASB and
IASB currently value options this way.

eThe option should be valued at time of grant and
accounted for as compensation over the vesting
period. This value reflects the value of the
employee’s labor in exchange for the stock option
for the period of time between the grant date and
the vesting date.

oeThe difference between the value of the option
when recorded as compensation and the value at the
time it is exercised should be recorded as a capital
gain or loss by the employee.®
A treatment based on these principles would be

conceptually consistent with the NIPA and SNA prac-
tice of recording transactions on an accrual basis and
with the NIPA and SNA use of market values (or prox-
ies thereof) for valuation.® In essence, this treatment is
also consistent with the accounting recommendations
of FAS-123R.

Unfortunately, BEA is unable to implement this
treatment at present because the detailed data required
(such as the value of stock option grants expensed by
companies over the vesting period and the value of
stock options exercised, the number of grants, the tim-
ing of grants, the timing of the vesting of grants, the
timing of exercise, and an industry distribution) are
not available.

The current treatment of stock options in the NIPAs
is determined by their tax treatment and the availabil-
ity of source data on their value when exercised. So, the
actual treatment in the NIPAs differs substantially

8. Capital gains and losses are excluded from the NIPAs, as they do not
result from production. However, they are recorded in the flow of funds
accounts produced by the Federal Reserve Board. The flow of funds
accounts, the NIPAs, and the input-output accounts, also produced by
BEA, provide an integrated and consistent set of U.S. national economic
accounts.

9. The accrual method records revenues when they are earned and
expenses when they are incurred, regardless of when cash is actually
received or paid.
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from the preferred treatment:

o NSOs are valued at time of exercise rather than over
the vesting period. When NSOs are exercised, the
NIPAs include the value of the difference between
the market price at the time of exercise and the
strike price as wages and salaries—a component of
gross domestic income (GDI). A corresponding
reduction is made to corporate profits, another
component of GDL.

¢ISOs are valued at the time they are sold as a long-
term capital gain, which the NIPAs do not account
for as compensation. The administrative source
data that are currently used to estimate components
of GDI exclude ISOs; they are not included as part
of wages and salaries or as a deduction to corporate
profits in the NIPAs. Although most companies
offer NSOs rather than ISOs, this inconsistency is of
increasing importance as both types of stock
options become more commonplace.

Source data and methodologies

As noted, the current treatment of stock options in the
NIPAs is determined in large part by the nature and
availability of source data, and most of the issues re-
lated to their conceptual treatment in the NIPAs are
explained by issues in the availability of source data.

Wages and salaries. The starting point for prepar-
ing the quarterly and annual estimates of wages and
salaries in the NIPAs is the Bureau of Labor Statistics’
(BLS) Quarterly Census of Employment and Wages
(QCEW) program, which provides tabulations of
wages and salaries that are similar, in concept, to the
NIPA definition. The QCEW program (also known as
the ES-202 program) is a cooperative program involv-
ing BLS and the state employment security agencies
(ESAs). The tabulations summarize the state quarterly
unemployment insurance (UI) contribution reports
that are filed by employers subject to that state’s Ul
laws.’ BEA makes adjustments to QCEW-reported
wage and salary disbursements to account for nonre-
porting and underreporting of wages and salaries by
employers. QCEW wages generally include the gain
from exercising NSOs, but not the gain from exercising
ISOs.

The exercising of stock options and other special
compensation items are not separately identifiable in
the QCEW wage and salary tabulations. Both a
strength and a weakness of QCEW wage and salary

10. Under most state UI laws, wages and salaries include bonuses, tips, the
cash value of meals and lodging provided by the employer, the gain on the
employee exercise of certain stock options, and employee contributions to
certain deferred compensation plans. Wages and salaries are measured
before deductions, such as employee contributions to social insurance
funds and union dues, and they reflect the amount of wages and salaries
disbursed, but not necessarily accrued, during the year.
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data is that these tabulations are derived from ad-
ministrative tax records. Because virtually all private
employers are covered by unemployment insurance,
the Ul-based data provide a near universal coverage of
employment and payrolls of wage and salary workers.
However, they also reflect somewhat differing state Ul
laws, so what constitutes wages and salaries may not be
consistently defined or reported across states. Differ-
ences may occur in the definition of what are consid-
ered wages for some payments made by employers or
by employees for deferred compensation and for cer-
tain types of trust funds. !!

Because QCEW-based data for a given quarter are
first available with a lag of 5 months, they are incorpo-
rated into the current estimates of wages and salaries
for a given quarter at the time of the “preliminary” es-
timate of the quarterly gross domestic product (GDP)
for the next quarter.'? Before the incorporation of the
QCEW-based data, quarterly and monthly wages and
salaries are extrapolated using data based on employ-
ment, hours, and earnings from the BLS monthly Cur-
rent Employment Statistics (CES) program; these data
are available about 1 week following the end of a par-
ticular month. However, these data are less compre-
hensive because they cover hours and earnings only for
production workers (or for nonsupervisory workers in
service industries) and because they do not include
commissions, tips, bonuses, other nonregular pay-
ments (such as the exercise of stock options), and other
pay not earned in the pay period concerned, such as
retroactive pay. Thus, the monthly CES survey omits a
substantial portion of the wage and salary compensa-
tion of high-wage workers. BEA adjusts the monthly
extrapolator to account for the difference in coverage
between the QCEW-based data and the CES-based
data.

Corporate profits. In the NIPAs, the estimate of
corporate profits is defined as receipts arising from
current production less associated expenses. Most

11. To better understand possible differences across state contribution
reports, BLS surveyed the state ESAs in 1998-99 to find out what items
were treated as wages for their state tax reports. It appears that most, but
not all, states define wages and salaries consistently. However, while it
appears that large technology firms do report the employee gain from the
exercise of stock options as wages, it is not clear that all firms are doing so.
Because the annual tax base for Ul wages and salaries is capped at $7,000
per employee, states may have little incentive to follow up with firms to
ensure correct reporting of special compensation items.

12. Before the 2002 annual revision of the NIPAs, only annual QCEW tab-
ulations were incorporated into the estimation of NIPA wages and salaries
because the quarterly QCEW tabulations were not available in time to be
incorporated into the quarterly estimation. Effective with the 2002 annual
revision, BEA began incorporating seasonally adjusted QCEW data when
the data became available in time for the release of the “final” quarterly
GDP estimate for the prior quarter. In 2004, BLS accelerated the tabulations
of these data by a month, allowing BEA to incorporate these data into the
“preliminary” estimate of GDP. For more information on the release cycle
of NIPA estimates, see A Guide to the National Income and Product Accounts,
21.
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businesses prepare profits information on a financial
accounting basis and a tax-accounting basis, which
each use different definitions of some receipts and ex-
penses.

Tabulations of federal corporate income tax returns
from the Internal Revenue Service (IRS) Statistics of
Income (SOI) program provide the key source data for
BEA’s detailed annual estimates of industry profits pri-
marily because tax-accounting definitions are based on
well-specified accounting definitions. In contrast, fi-
nancial-accounting measures allow more flexibility in
the way they are applied by corporations. In addition,
the tax-accounting measures are more comprehensive,
covering all incorporated businesses—both publicly
traded and privately held—and all industries, while fi-
nancial-accounting tabulations cover only a subset of
the corporate universe. The tabulations of corporate
income tax returns prepared by the IRS include annual
receipt and expense items and tax liabilities. The ex-
penses include, but do not separately identify, the value
of employees’ gains from exercising stock options.
However, the IRS now tabulates an informational re-
turn (the M-3) that reconciles the stock options ex-
penses deducted in financial reports with the stock
options deducted as expenses on corporate tax returns;
this information supplements the source data and al-
lows BEA to derive an annual estimate of the cor-
poration’s compensation expenses resulting from the
exercise of stock options.

While the tax measure is conceptually consistent
with the wage and salary data from the QCEW, a short-
coming of the IRS data is their timeliness. Preliminary
and final SOI estimates do not become available until 2
years after and 3 years after the year to which they refer,
respectively. As a result, preliminary tax-based profits
data are not incorporated into annual NTPA estimates
until the second annual revision for a given year. Cur-
rent estimates must be estimated using financial-ac-
counting measures.

While financial data are less comprehensive than tax
return data, they are available sooner, and they are pre-
pared on a quarterly basis. However, financial accounts
record the value of stock options over the period of
vesting rather than when they are exercised, and the re-
corded value is the fair value rather than the difference
between the strike price and the price at time of exer-
cise.”” These inconsistencies between financial and tax-
return-based data may cause discrepancies between
the BEA extrapolated measure of profit growth (based
on financial reports) and the tax-return based measure
that becomes available later.

13. As noted in this article, the recording of a fair value for these options
was not required until 2005. Before 2005, most firms chose to value stock
options using an intrinsic-value method, which was usually zero at time of
grant.
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Timing of data and revisions

Problems in the source data used for measuring wages
and salaries and for measuring profits may lead to
several measurement and timing problems. These
problems, some of which are noted above, may have
important impacts on the accuracy of these compo-
nents and thus on the statistical discrepancy, the differ-
ence between the measures of GDP and GDL™"

o The statistical discrepancy for the current time peri-
ods may be affected when the corporate profits
expense and the wage and salary accrual from the
exercise of options do not offset one another.
Although option gains expensed on corporate tax
returns and option gains included in wages and sal-
aries probably largely offset once the full tax-based
estimates are incorporated, an imbalance generally
exists before then.

eThere is a 2-year lag for the incorporation of tax
return data into profits estimates. So, if the gain
from exercising of stock options increases without a
special adjustment to reduce profits, national
income may be overstated until the tabulations
based on tax returns become available. The NIPA
profits extrapolator, which is based on financial
accounting, is inconsistent with the tax-based por-
tion of corporate expenses that result from the exer-
cise of stock options. This can cause swings in the
statistical discrepancy for the current period. To
mitigate large revisions stemming from the exercise
of stock options, BEA has been deriving annual esti-
mates of these expenses for the most recent year as
part of the annual revision process for corporations.
These measures are based on information from the
footnotes of individual corporate financial reports
based on a sample of about 150 large corporations.

e Differences in the QCEW and CES data may affect
revisions. Before the QCEW data become available,
wages and salaries are extrapolated using the CES
data. While QCEW data are assumed to reflect the
exercise of NSOs, the CES data do not; the adjust-
ment to the monthly extrapolator does not measure
coverage differences precisely. As a result, the substi-
tution of the QCEW tabulations when they become

14. QCEW tabulations may inconsistently include the exercising of some
ISOs as wages and salaries. As noted above, BEA assumes that the gain from
the exercise of NSOs is included in the wage and salary tabulations. A BLS
survey of states on the composition of QCEW wages supports this assump-
tion; most states responded that the exercising of NSOs is considered a part
of wages and salaries in their UI contribution reports. However, some states
also included the exercising of ISOs as wages and salaries. While the pre-
ferred treatment of stock options would include ISOs, the current treat-
ment in the NIPAs does not; their inclusion by some states would impact
the accuracy of the NIPA measures as currently defined. Another issue is
how companies actually report this information. A state may list the exer-
cising of ISOs as part of wages and salaries, but firms may not report them
as wages and salaries for UI purposes, because they do not have to do so for
income tax reporting.
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available may result in appreciable revisions to the
initial quarterly estimates. For the first quarter of
2006, the initial CES-based estimates of wages and
salaries underestimated the actual QCEW wages
and salaries by approximately $80 billion, or 1.3
percent of wages and salaries (chart 2). Because
first-quarter corporate profits were also not open
for revision at that time, the apparently unusually
large exercising of stock options distorted the GDI
growth rate for both the first and second quarters of
2006; this distortion could not be corrected until
the following annual revision. If reasonable quar-
terly estimates of the exercising of stock options
could be derived before the incorporation of QCEW
data, the revisions to wages and salaries could be
reduced.

Chart 2. Difference Between Initial CES-Based
Wages and Later QCEW-Based Wages
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BEA's plans for the future

In the long run, the preferred treatment is to measure
the fair-market value of stock options (both NSOs and
ISOs) at the time of grant and distribute that value as
compensation over the vesting period, as noted. Un-
fortunately, the necessary data are not yet available to
implement this treatment. For the short run, BEA will
concentrate on improving the current treatment that
measures the value of stock options at time of exercise.

To implement the preferred treatment, the current
stock options measure must be removed from the esti-
mates, and the preferred measure must be added. To
accomplish this change, for both the estimation of cor-
porate profits and wages and salaries, the following
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source data are needed:

e The fair-market value of stock options at time of
grant and recorded as compensation over the vest-
ing period

o The exercise value and timing of NSOs
For national estimates, these data would need to be

available by industry and on a quarterly basis. For re-
gional estimates, they would need to be available by
state at a minimum.

Beginning with 2006, the fair-market value of op-
tions granted is now available from financial data for
publicly traded firms for corporate profits, although it
is not separately identified quarterly. For annual esti-
mates, the fair-market value of grants and the value of
options exercised now are available by industry from
the schedule M-3 tax informational form (Reconcilia-
tion of Net Income (Loss) per Income Statement of In-
cludible Corporations With Taxable Income per
Return—Expense/Deduction Items), but with an 18-
to 30-month lag. Although company-based profits by
industry will not match establishment-based wages by
industry, in aggregate, the fair value of option grants
for corporate profits and for wages and salaries should
equal, and the value of options exercised in the tax-
based profits data should conceptually equal the value
of options exercised as measured in the QCEW wages
and salaries.

While the option grants and exercises from the M—3
informational return could be used as a proxy for total
wages and salaries, no information is available to dis-
tribute these totals by industry on an establishment
level, by state, or by quarter. Without knowing the tim-
ing of options exercised, it would be very difficult to
adjust earlier years. With a longer data time span, BEA
could develop experimental annual estimates that
show the impact on total wages and total corporate
profits from the preferred treatment. One impact of
these experimental estimates would be a change in the
relative share of labor to total income; during periods
of significant exercising of stock options, the share

February 2008

would be reduced.

For the short run, BEA will focus its efforts on re-
ducing revisions in the current treatment due to mea-
surement and timing problems in the area of employee
compensation. Research has been underway to im-
prove the estimates of wages and salaries for the period
before the incorporation of the QCEW tabulations.
One project was to examine the relationship between
wages and salaries and a proxy for the value of the ex-
ercise of NSOs. However, individuals exercise stock op-
tions based on many factors, including the price of the
firm’s stock, personal expenditure considerations, and
investment diversification strategies. The relationships
between movements in total private wages and salaries
and in movements in stock market indexes have been
generally poor. However, the relationships are some-
what stronger for selected technology industries and
more targeted market indexes. Work will continue in
this area.

In April 2007, BLS began releasing a new experi-
mental series that provides gross monthly earnings
at the national level. This new series includes irregu-
lar payments, providing an additional and more
comprehensive measure of earnings for the whole
month. At present, this series has been released with a
lag of 3 months, and the time series is short. When the
time series has a sufficient number of months and the
availability improves, BEA plans to incorporate these
monthly estimates that are based on the more compre-
hensive data. We expect that this series will eventually
become an additional monthly and quarterly source
for the estimation of wages and salaries prior to the in-
corporation of the QCEW.

BEA, in coordination with BLS, will continue to
pursue the changing makeup of QCEW wage and sal-
ary tabulations so we may better adjust for differences
in state reporting of various special compensation-
type items. As resources permit, we plan to continue
research on measuring alternative treatments of em-
ployee stock options.



February 2008

References
Accounting Principles Board (APB). Opinion 25: Ac-
counting for Stock Issued to Employees. American Insti-
tute of Certified Public Accountants, October 1972.

Balsam, Steven. “Executive Compensation: Backdat-
ing to the Future/Oversight of Current Issues Regard-
ing Executive Compensation Including Backdating of
Stock Options and Tax Treatment of Executive Com-
pensation, Retirement and Benefits.” Testimony Before
Senate Finance Committee, September 6, 2006.

Bureau of Economic Analysis. Corporate Profits:
Profits Before Tax, Profits Tax Liability, and Dividends.
Methodology Paper. Washington, DC, September
2005.

Bureau of Economic Analysis. A Guide to the Na-
tional Income and Product Accounts. Washington,
DC, September 2006.

Bureau of Labor Statistics. BLS Handbook of Meth-
ods. Washington, DC, 2007.

Crimmel, Beth Levin, and Jeffrey L. Schildkraut.
“Stock Option Plans Surveyed by NCS.” In Compensa-
tion and Working Conditions (Spring 2001): 3-21.

Eurostat, International Monetary Fund, Organisa-

Survey of Current Business 13

tion for Economic Co-operation and Development,
United Nations, and World Bank. System of National
Accounts 1993. Brussels/Luxembourg, New York, Paris,
Washington, 1993.

Financial Accounting Standards Board (FASB) of
the Financial Accounting Foundation. Statement of Fi-
nancial Accounting Standards No. 123, Revised 2004:
Share-Based Payment. Financial Accounting Series no.
263—C. Norwalk, CT: FASB.

FASB of the Financial Accounting Foundation.
Statement of Financial Accounting Standards No. 123:
Accounting for Stock-Based Compensation. Norwalk,
CT: FASB, October 1995.

FASB of the Financial Accounting Foundation.
“Summary of Statement No. 123: Accounting for
Stock-Based Compensation.” Norwalk, CT: FASB, Oc-
tober 1995.

Johanson, David, and Berenson Johanson, LLP.
“Employee Stock Options and Related Equity Incen-
tives.” The National Center for Employee Ownership
(NCEO), 2005.

Rosen, Corey. “Five Common Myths About Broad-
Based Equity Plans.” NCEO, 2005.


http://www.bea.gov/scb/pdf/national/nipa/methpap/methpap2.pdf
http://www.bea.gov/scb/pdf/national/nipa/methpap/methpap2.pdf
http://www.bea.gov/national/pdf/nipaguid.pdf
http://www.bea.gov/national/pdf/nipaguid.pdf

16

February 2008

The Reliability of the GDP and GDI Estimates

By Dennis J. Fixler and Bruce T. Grimm

HE NATIONAL income and product accounts

(NIPAs) provide a timely, comprehensive, and re-
liable description of the condition of the U.S. economy.
The two featured measures—gross domestic product
(GDP) and gross domestic income (GDI)—are equally
valid summary measures of economic activity. GDP
measures activity as the sum of all final expenditures in
the economy plus change in private inventories. It is
detailed on the product side of the domestic income
and product account. GDI measures the sum of all in-
comes generated in production, and it is detailed on
the income side of the domestic income and product
account. In principle, GDP and GDI give the same
measure of economic activity, but in practice, they dif-
fer because each is estimated with different source
data.

This study analyzes the reliability of the successive
estimates of GDP and GDI and their components for
1983-2006. “Reliability” refers to the magnitudes of
the revisions to the successive estimates of these mea-

sures and their major components.! The revisions are
measured as the changes from an earlier vintage of the
estimates to a later vintage, for example, from the ad-
vance estimate to the final estimate (see the box “Vin-
tages and Timing of Revisions”). The latest available
estimates are assumed to be the best estimates and are
used as the standards for reliability.

This study concludes that Bureau of Economic
Analysis (BEA) statistics are generally reliable and
present useful pictures of the nation’s economic activ-
ity. In particular, the early quarterly estimates provide
an accurate picture of the economy, indicating whether
economic growth was positive or negative, whether it
was accelerating or decelerating, whether it was high or
low relative to trend, and where the economy was in
relation to the business cycle.

1. This definition of reliability differs from that used in statistics to ana-
lyze survey results and quality control. Reliability is used as a guide to
“accuracy” of the total measurement error, which in the NIPAs is never
observed.

The Bureau of Economic Analysis (BEA) prepares quar-
terly and annual estimates of gross domestic product
(GDP) and gross domestic income (GDI). It prepares
three current quarterly vintages of GDP estimates—
advance, preliminary, and final estimates. The advance
estimates for a quarter are released about a month after
the quarter ends. The preliminary estimates for the quar-
ter are released 2 months after the quarter. And the final
estimates are released 3 months after the quarter. In addi-
tion, as part of the annual NIPA revision release in July of
each year, the quarterly estimates for the 3 preceding
years are revised.

For GDI, BEA prepares a fourth vintage of quarterly
estimates. These revised estimates—which incorporate
data from the Quarterly Census of Employment and
Wages—are released with the preliminary estimates of
GDP for the succeeding quarter. These revised estimates
are available beginning with the estimates for the first
quarter of 2002.

BEA prepares four vintages of current annual esti-
mates for a year—the sum of finals and the first, second,
and third annual estimates. The sum of finals is an aver-

Vintages and Timing of Revisions

age of the final estimates for each quarter of the previous
year; this estimate is prepared and released in March with
the final estimate for the fourth quarter of the year. (In
years with annual revisions, the quarterly estimate of the
first quarter of the previous year is from the first current
annual estimate released the previous summer.) The cur-
rent annual estimates for 3 preceding years are revised as
part of the annual NIPA revision. After the third annual
revision of the estimates for a year is released, these esti-
mates are not revised or released again until the next
comprehensive benchmark NIPA revision.

Annual NIPA revisions are superseded by comprehen-
sive NIPA revisions, which occur about every 5 years.
These revisions incorporate changes in definitions and
classifications as well as methodological changes. The
most recent comprehensive benchmark revision was
released in December 2003; it featured revised annual
estimates for 1929-2002 and revised quarterly estimates
for 1947-2003. The latest available quarterly estimates
are the comprehensive benchmark estimates for 1947-99,
third annual estimates for 2000—2004, second annual
estimates for 2005, and first annual estimates for 2006.
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There are three vintages of “current quarterly” esti-
mates for the NIPAs: the advance, preliminary, and fi-
nal estimates. Each vintage is produced using a wide
mix of source data—preliminary survey results, such
as the Census Bureau’s surveys of retail sales and man-
ufacturers’ shipments, various indicators, trade indus-
try data, and more—that are later revised to reflect
more complete information.

The early quarterly estimates are replaced succes-
sively by three vintages of “current annual” estimates
that are primarily based on increasingly comprehen-
sive annual source data. For a description of source
data and the revision process through the first annual
revision estimates, see Grimm and Weadock (2006).

After the third current annual estimates, the esti-
mates of GDP are typically not revised again until a
comprehensive benchmark revision. Comprehensive
benchmark revisions occur about every 5 years and in-
corporate even more detailed source data from various
economic censuses. Comprehensive benchmark revi-
sions also include changes in definitions that keep the
NIPAs abreast of a changing economy. In addition,
they include improvements in statistical methodolo-
gies.

The construction of confidence intervals for the es-
timates is not possible, because the data come from a
wide range of sources, including random and nonran-
dom surveys, administrative records, and extrapolated
and interpolated estimates. As a result, the only way to
evaluate the reliability of early estimates is to compare
them with later estimates.

Revisions are typically measured in percent changes
at annual rates. This avoids distortions arising from
the trend growth in economic activity that would oth-
erwise make revisions to later year estimates seem rela-
tively larger than those of much earlier estimates. For
example, a 1.0-percentage-point revision to current-
dollar personal consumption expenditures (PCE) for
2006 would be worth about four times as many dollars
as a 1.0-percentage-point revision to PCE for 1983.

The mean absolute revisions (MARs) to the annual
rates of change—without regard to sign—from the
current quarterly estimates in 1983-2006 to the latest
available estimates of current-dollar and real GDP
have averaged slightly more than 1 percentage point.
That represents a decline from about 3 percentage
points from pre-1960 levels. It seems unlikely that the
MARs will fall much more—for reasons that have to
do with source data, seasonal adjustments, and com-
prehensive revisions (discussed below)—and that fur-
ther reductions would not necessarily indicate
increased reliability.

The MARs within the current quarterly estimates
are smaller. The MAR from the advance estimates of
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real GDP to the preliminary estimates is 0.5 percentage
point and to the final estimates is 0.6 percentage point.
The MAR from the preliminary estimates to the final
estimates is 0.3 percentage point.

Mean revisions (MRs) indicate whether the revi-
sions in bulk are positive or negative. Because revisions
may be offsetting, the MRs are much smaller. The MRs
from the advance to both the preliminary and final es-
timates are both 0.1 percentage point. The MR from
the advance to the latest available estimates is 0.3 per-
centage point. Much of this MR reflects revisions that
stem from comprehensive revisions of the NIPAs. The
MRs from both the preliminary and final estimates to
the latest available estimates are both 0.2 percentage
point.

For 1983-2006, the mean growth rate of real GDP
was 3.4 percent. The growth rates ranged from -3.0 to
9.3 percent with a standard deviation of 2.3 percentage
points.

The three vintages of current quarterly estimates of
real GDP successfully indicated the following:

e The direction of change 98 percent of the time

e The acceleration or deceleration of growth 76 per-
cent of the time (75 percent for the advance esti-
mates)

e The relative magnitude of growth—whether it was
above, near, or below trend (one standard deviation
from the mean)—more than four-fifths of the time

eThe cyclical peaks in five of the six recessions in

1969-2006

e The cyclical troughs in four of the six recessions?
The remainder of this article discusses (1) revisions

to quarterly frequency estimates of GDP, (2) revisions
to annual estimates of GDP, (3) revisions to quarterly
estimates of GDI, (4) revisions to annual estimates of
GDI, and (5) a comparison of the estimates of GDP
and GDI. These sections are followed by a brief sum-
mary and conclusions.

Revisions to Quarterly Estimates of GDP
The measures of reliability featured in much of this
evaluation are MRs and MARs from the earlier esti-
mates to the latest available estimates (see the box
“Mean Revisions and Mean Absolute Revisions”). This
section presents the MRs and MARs from the three
current quarterly estimates to the latest available esti-
mates.

In the 1983-2006 period, the MARs for both cur-
rent-dollar and real GDP range from 1.0 to 1.2 per-
centage points for all three current quarterly vintages.
For current-dollar GDP, the MAR from the advance to

2. The cyclical peaks and troughs as measured by GDP and GDI do not
always coincide with the National Bureau of Economic Research’s determi-
nations of monthly peaks and troughs. See Grimm (2005).
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preliminary estimates decreases slightly and then in-
creases even more slightly to the final estimates (table
1). The MARs decrease for most GDP components
other than equipment and software investment and
federal nondefense expenditures. These decreases oc-
cur as many of the trend-based projections and most
preliminary monthly or quarterly estimates are re-
placed with revised source data (see Grimm and
Weadock 2006). The MARs for GDP and about half of
its components increase very slightly from the prelimi-
nary to the final estimates. These increases occur even
though some additional revised source data are incor-
porated and some projections are replaced with source
data.

For real GDP, the MAR from the advance to the pre-
liminary estimates is unchanged. The MARs decrease
for about half of the components, are unchanged for
two components, and increase for the remaining com-
ponents. From the preliminary to the final estimates,
the MAR for GDP increases slightly. The MARs in-
crease for about two-thirds of the components and de-
crease for the others.

The Reliability of the GDP and GDI Estimates
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The MARs for current-dollar and real GDP are
smaller than those for any of their components and
subcomponents. This reflects the effects of small or
negative correlations between the revisions of the com-
ponents. Table 2 shows the correlations between real
GDP and its major components and the correlations
between the major components.

Table 2. Correlation Coefficients of Revisions From Final
to Latest Quarterly Estimates of Real GDP
and Its Major Components in 1983-2006

Personal | Gross
consump-| private | Fixed Federal
GDP tion  |domestic| invest- | Exports | Imports | govern
expendi- | invest- | ment ment
tures ment
Personal consumption
EXPENItUES ...vvvvevrrernrrins 05T [eerrrrmnrrns | cvreveenine | wvvvernnes [ eevveeeins | cvneerinens | eorereiines
Gross private domestic
investment. 0.49
Fixed investment... 0.40
0.24
-0.28
-0.14
0.32

It is not possible to calculate MRs and MARs for the
estimates of change in private inventories (CIPI)

Table 1. Average Revisions to Quarterly Estimates of GDP and Its Major Components in 1983-2006

[Percentage points]

Mean absolute revisions Mean revisions Mean absolute revisions Mean revisions
Current-dollar Current-dollar Current-dollar Current-dollar
GDP Real GDP GDP Real GDP GDP Real GDP GDP Real GDP
Gross domestic product Preliminary ...........coocvvveeevvesnsiissnsiisenninnns 428 4.69 -1.51 -1.87
Advance 1.08 1.18 0.38 0.29 Final 4.33 5.04 -1.91 -2.54
Preliminary 1.00 1.18 0.20 0.16
10T 1.03 1.21 0.19 0.17 Residential
Advance 461 433 0.56 -0.09
Personal consumption expenditures Preliminary ... 427 463 045 0.23
Advance 1.18 1.15 0.39 0.31 Final 413 4.51 0.29 0.11
Preliminary 1.12 1.07 0.27 0.19
Final......oooreceeresee 1.1 1.14 0.28 0.18|| Change in private INVENtOries " ..........cccccuueuiiniens | covvmernveeereseeeees | covvvsisssssnsinnnens
Durable goods Net exports of goods and services'
Advance 442 442 0.46 0.38
Preliminary 4.40 4.42 0.41 0.30|| Exports
Final....oo e 438 437 0.35 0.23 Advance 513 427 213 1.73
Preliminary 448 3.51 0.89 0.87
Nondurable goods Final 451 3.53 0.54 0.32
Advance 176 2.04 0.48 0.63
Preliminary 147 1.82 0.15 0.321| Imports
Final.....coeeeeeeceescneeeen 1.48 1.83 0.18 0.32 Advance 6.09 6.63 0.81 0.10
Preliminary 473 5.60 0.10 -0.91
Services Final 474 5.53 -0.24 -1.19
Advance 127 0.98 0.28 0.14
Preliminary 1.22 0.95 0.26 0.09 | |Government consumption expenditures and
Final....ooveeeeeeceeee s 1.14 0.98 0.28 0.16 gross investment
246 2.69 0.48 0.51
Gross private domestic investment Preliminary ..... 241 2.64 0.22 0.25
Advance 6.99 6.88 -0.52 -0.89|| Final 2.44 2.69 0.30 0.46
Preliminary 7.10 7.03 -0.65 -0.95
Final. ..o 715 6.90 -0.90 -1.27|| Federal
Advance 5.20 5.83 0.30 0.06
Fixed investment Preliminary 5.33 5.89 -0.05 -0.21
Advance 2.81 3.03 0.00 -0.66 Final 5.35 5.91 0.21 0.16
Preliminary 2.58 2.89 -0.50 -1.00
Final....ooeeeeeceeee s 2.56 3.14 -0.73 -1.35 Defense
Advance 3.87 3.88 0.24 -0.03
Nonresidential Preliminary 3.59 3.25 017 0.01
Advance 3.39 374 -0.28 -0.88 Final 3.62 3.34 0.20 0.10
PEliMINGNY .....ccoovecveeeonereesieeeeeeesseeneni 344 3.71 -0.99 -1.48
Final 3.32 3.94 -1.22 -1.93 Nondefense?
Advance ...... 16.90 19.46 -3.08 -4.64
Structures Preliminary . 17.49 19.82 -4.37 -5.97
Advance 5.95 5.45 1.28 0.61 Final 17.12 19.41 -3.25 -4.65
Preliminary .... 5.77 5.45 0.45 0.13
Final 576 527 047 0.42 State and local
Advance ..... 1.76 1.68 0.54 0.67
Equipment and software Preliminary . 1.63 1.69 0.32 0.49
AQVANCE ... 4.06 458 -0.68 -1.07 Final 1.66 1.70 0.34 0.53

1. Negative values in some quarters make the calculation of percentage changes impossible.
2. A 1991 change in the accounting treatment of purchases and sales of agricultural goods by the Commodity Credit

Corporation affected nondefense revisions, but not GDP revisions.
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because there are a number of quarters when the val-
ues are negative. Because the revisions to inventories
are large, the MARSs for gross private domestic invest-
ment are larger than those for any of its fixed invest-
ment components.

The MARs for current-dollar and real federal gov-
ernment nondefense expenditures are very large be-
cause of a 1991 change in the accounting treatment of
the Commodity Credit Corporation’s commodity loan
program; after this change, the MARs for these expen-
ditures have been about an eighth of the size of the
MARs in previous periods. Because this change also
produced matching, but opposite, sign revisions to
change in private farm inventories, there was no effect
on revisions to GDP.

The MRs are much smaller, 0.4 percentage point for
the advance estimates of current-dollar GDP and 0.3
percentage point for the advance estimate of real GDP.
The MRs for both the preliminary and final estimates
of both current-dollar and real GDP are about 0.2 per-
centage point, with the MRs for real GDP being
slightly smaller. The MRs for most components are
positive for both current-dollar measures and real
measures. The principal exceptions are gross private
domestic investment and fixed investment, which re-
flect the effects of negative MRs for their largest sub-
component, equipment and software investment.

An earlier BEA study found that the MRs for cur-
rent-dollar and real GDP were not statistically signifi-
cant (Fixler and Grimm 2005). It also reported that
only the MRs for both current-dollar and real equip-
ment and software investment were significant. This
significance was the result of the recognition of soft-

Mean Revisions and
Mean Absolute Revisions

The mean revision is calculated as the average of the
revisions in the sample period:

MR=2(L-E)/n

Where E is the percent change in the earlier quar-
terly or annual estimate, L is the percent change in the
later estimate, and n is the number of observations in
the sample period. Percent changes in quarterly esti-
mates are at annual rates, which corresponds to the
convention generally used for the estimates.

The revisions can be positive or negative, so they
may be offsetting. As a result, it is also useful to look at
the mean absolute revision:

MAR =X |L —E|/n

The mean absolute revision is the average of the
absolute values of the revisions.
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ware as investment in 1999, which greatly increased the
sizes and rates of growth in investment because busi-
ness expenditures for software were previously
counted as intermediate consumption. All other signif-
icant revisions were significant in current dollars or in
real terms, but not both.

The MRs for GDP are not indications of bias. Most
of these revisions reflect definitional and statistical
changes that are part of comprehensive revisions that
were made to improve the estimates (Fixler 2004). In
particular, the definitional revisions were made to
adapt the NIPAs to a changing economy. These defini-
tional revisions have generally, but not universally,
raised both the levels and rates of change of GDP.

Have revisions gotten smaller?

There has been ample evidence that over time the
MARs of GDP have declined. BEA research supports
this view. However, MARs may not significantly de-
cline further in the future for three reasons discussed
in this section: source data, seasonal adjustments, and
comprehensive revisions.

In an earlier article, BEA reported that the MARs es-
timates of GDP and gross national product (GNP) had
declined from about 3 percentage points in the years
before 1960 to about 1 percentage point beginning in
the early 1980s (Young 1993). This finding was based
on five successive BEA studies that were published be-
tween 1965 and 1993. More recent BEA studies have
also found that revisions from the current quarterly es-
timates to the latest available estimates have been
about 1 percentage point in periods beginning in 1983.

The results of the studies are summarized in table 3.

Table 3. Absolute Revisions to Quarterly Estimates
of Current-Dollar GDP

Mean
absolute
Study Period revisions
(percentage
points)

JASZI (1965) c.vooocvvvvvsveceese s s 1947-52 3.3
1953-56 2.1

1957-61 1.2

YOUNG (1974) w.ccvveniiiniirisiies s ssines 1947-63 3.1
1964-71 1.0

Parker (1984) ... 1968-72 1.1
1978-83 1.5

YOUNG (1987) w.ccvveunrviniisinsiiies s ssssssienes 1968-77 1.8
1978-86 1.5

Young (1993) 1978-82 1.8
1983-91 1.1

Grimm and Parker (1988)..........c.coocunrermeeinneiinieriieses 1983-89 1.2
1990-97 0.8

Fixler and GAmm (2002) .........c.coevuereerereirseereeierenesireeiens 1983-92 1.1
1993-00 0.9

Fixler and GAmm (2005) ........cc.uevuereerereenseereeserenerireeiens 1983-92 1.0
1993-02 1.2

Fixler and Grimm (2008) ...........cccouerueeriimsemreeiereiecireeiens 1983-92 1.0
1993-06 1.0
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The first four studies are for GNP; the others are for
GDP. (The growth rates of the two measures rarely dif-
fer by more than 0.1 percentage point). The revisions
are for the preliminary estimates to the latest available
estimates at the time. These are shown because only es-
timates corresponding to the timing of the preliminary
estimates were made in the earliest years. All the revi-
sions are for percent changes in current dollars; publi-
cation of real current quarterly estimates of GNP
began in 1957.

The first study found MARs for GNP ranging from
3.3 percentage points in 1947-52 to 1.2 percentage
points in 1957-61 (Jaszi 1965). (See the box “The Reli-

ability of the First Estimates of GNP”) Later studies
found similar MARs for similar time periods. (Because
of annual revisions and comprehensive revisions, the
latest available estimates have changed over time.)
Studies looking at revisions to GDP for periods begin-
ning in 1983 or later have all found MARs of 0.8 per-
centage point to 1.2 percentage points, depending on
the period examined. Although not shown in the table,
the MARs for real GDP typically have been 0.1 to 0.2
percentage point larger than the current-dollar GDP
MARSs; by implication, revisions to prices have had lit-
tle effect on the MARSs of real estimates.

Earlier commentaries by BEA in its revisions studies

Early in 1942, the first estimates of current-dollar gross
national product (GNP) were published for 1929-41.!
These estimates provided the first comprehensive report
of the workings of the U.S. economy and facilitated war-
time planning.

The first complete set of interrelated and consistent
national income and product estimates was published in
1947.2 The estimates contained improved concepts and
definitions and clarified terminology and provided the
first full system of national economic accounts that
described each major sector of the economy.

Even by today’s standards, those estimates have proven
to be generally reliable. The GNP estimates published in
1942 and the estimates published in 1947 both show
essentially the same patterns of increases and decreases
and of the sizes of the increases and decreases in what is a
very volatile period for the economy (see the chart). And
the estimates are not very different from the latest avail-
able estimates for the period.

The reliability of both sets of estimates may be exam-
ined more closely by looking at the mean revision (MR)
and mean absolute revision (MAR) statistics used to
judge the reliability of more recent estimates. The values
of the MRs from the 1942 estimates to both the 1947 and
the latest available estimates—published in 2003—are
less than 0.1 percentage point, and the MR from the 1947
estimates to the latest available estimates is 0.1 percentage
point (see the table). Those compare favorably to the
MRs for the three vintages of current annual estimates, in
the 1983-2006 period, of somewhat more than 0.1 per-
centage point.

1. A more complete report on these estimates may be found in Mar-
cuss and Kane (2007). The publications providing the earliest estimates
may be found in Gilbert (1942) and Gilbert and Bangs (1942).

2. The estimates for the period 1929-46 may be found in Gilbert
(1947). This and other early publications about GNP and related esti-
mates may be found at BEA’s Digital Library, available on BEA’s Web
site at <www.bea.gov>.

The Reliability of the First Estimates of GNP

The MARs for the 1942 estimates are about 1.5 per-
centage points compared with the 1947 estimates and 1.0
percentage point compared with the latest available esti-
mates. The MAR for the 1947 estimates compared to the
latest available estimates is 1.4 percentage points.
Although these are larger than the 0.3 to 0.4 percentage
point MARs for the current annual estimates in the
1983-2006 period, they are smaller when compared with
the volatility of GNP in the two periods.

MRs and MARSs of Current-Dollar GNP Estimates, 1942-2003

[Percentage points]

Date of earlier Date of later
estimate estimate hE pEE
1942 1947 0.04 1.49
1947 2003 0.10 1.38
1942 2003 0.07 0.96

Estimates of GNP Change Published in 1942,
1947, and 2003

Percent change
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suggested that reductions in MARs in later periods
were at least a result of the estimates having been
through fewer successive revisions. Later work, how-
ever, has not supported this suggestion, except for esti-
mates for the most recent few years. As indicated in
table 4, the MARs in 1983-2006 for the three current
quarterly vintages of GDP peak with the third annual
revision estimates and decrease slightly to the latest
available estimates. Likewise, the MARs for the five
major components of GDP also decrease or increase
only slightly from the third current annual estimates to
the latest available estimates because as discussed be-
low, the MARs from the current quarterly estimates to
the latest estimates show little tendency to increase
with successive comprehensive revisions.

There are three reasons why the MARs of GDP may
not decline substantially in the near future:

Source data. BEA has increasingly incorporated
more timely and higher quality source data earlier in
the estimation process. The use of higher quality
source data is preferred because such data ultimately
leads to more accurate estimates. However, the incor-
poration of better survey data, because they replace
relatively smooth projections, also tends to raise
MAR:s.

Currently, more than half of the source data used

Table 4. Mean Absolute Revisions to Quarterly Estimates of Current-
Dollar GDP and Its Major Components in 1983-2006

[Percentage points]

Vintage of revision

Vintage of estimate Third

Prelimi-| . First | Second
Final annual

nary annual | annual Latest

Gross domestic product
Advance.... 054 067 1.01| 112 119 1.08
.......... 0.27| 0.80| 098 1.07| 1.00

..................... 079| 097 107 1.03

Personal consumption expenditures

Advance 0.38| 044| 080 1.04| 115 1.18
Preliminary ... R - 027 078 097 1.04| 1.12
FINAL..coo i | e s 0.75| 09| 1.03] 1.11
Durable goods

AdVANCE........oerree s 141 1.67| 257| 297 296, 281
Preliminary ... N I 0.75| 1.99| 269 263| 258
FINAL..oooscsrecnins | e s 1.88| 270| 258 256
Nondurable goods

Advance
Preliminary ...

3.07| 347 399 428| 542 513
I - 163 284 3.07| 437 448
..................... 2.86| 3.33| 460 4.51

Services

Advance...
Preliminary ...
Final

...| 380| 4.07| 571| 595 6.18| 6.09
B - 125| 415| 449| 473| 473
..................... 402 453 448 474

Government consumption expenditures
and gross investment’

Advance.... 201| 206| 377 422| 471 520
Preliminary ..o | covvis 093| 362 404 482 533
Final..oviiisiins | s [ 339| 392| 475/ 535

Nore. The revised estimate is the standard for comparison in calculating the mean absolute revision. See the
box “Mean Revisions and Mean Absolute Revisions”

1. Reflects a revised accounting treatment for Credit Commodity Corporation purchases and sales that had
no effect on GDP.
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for the advance quarterly estimates are based at least in
part on projections (Grimm and Weadock 2006). As
better data become available, projection-based data are
replaced. In fact, for the preliminary and final esti-
mates, more than two-thirds of the estimates are based
on revised monthly or quarterly data. Only a bit more
than one-twentieth of the first current annual esti-
mates are trend based; other sources are split evenly
between revised monthly or quarterly data and annual
data.

BEA continues to incorporate improved source data
as those data become available. For example, BEA now
incorporates the Census Bureau’s Quarterly Services
Survey (QSS) to improve BEA estimates of service sec-
tor production, though it may raise MARs.

Beyond the QSS, the likelihood of major new sur-
veys becoming available for the early quarterly esti-
mates appears limited. However, the available surveys
may lead to improved data through new methods and
more suitable records among other things. Again, such
improved source data can lead to higher MARs.

Seasonal adjustment factors. These adjustments
derive from new or revised source data that reflect
changing seasonal patterns even if there are no sub-
stantial revisions to the underlying seasonally unad-
justed data. These revisions, which continue to be
made from the first through the third annual revision,
incorporate unpredictable changes in seasonal pat-
terns.

It has been shown that revisions to seasonal adjust-
ment factors will result in revisions to the estimates.
One report was that “the average absolute revision in
quarterly changes in the seasonal factors in the period
1983 to 1988 . . . is about one-half the size of the total
revision (seasonally adjusted) from the current esti-
mates to the latest available estimates of GDP” (Young
1996). A more recent BEA study found that the MARs
from seasonal factors from the first to the third current
quarterly estimates in 1987-97 were about the same
sizes as the corresponding revisions to seasonally ad-
justed estimates of GDP and seven major components
(Fixler and Grimm 2002).

Fixler and Grimm (2002) found that the MAR to
GDP estimates that are accounted for by revisions to
seasonal factors was 1.0 percentage point.> This MAR
is about the same size as the overall MARs for periods
beginning in 1983. This reflects the fact that GDP revi-
sions resulting from revisions to seasonal adjustment
factors tend to be of the opposite sign to the revisions

3. This does not include any seasonal revisions from the current quarterly
to the first current annual estimates. BEA does not compute these revisions
and lacks the information to do so.
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to seasonally unadjusted estimates. Thus, they tend to
be offsetting.

Comprehensive revisions. To account for the
evolving economy, BEA continues to make major
methodological and definition changes via compre-
hensive revisions. For example, BEA is tentatively
scheduled to capitalize research and development
spending starting in 2013. Comprehensive revisions
also incorporate high-quality Economic Census data.
For these reasons, comprehensive revisions tend to
raise MARs.

From 1983 to 2006, there have been five compre-
hensive benchmark revisions. The first, in December
1985, included only 11 quarters in this period and is
not discussed here. The others occurred in late fall of
1991, 1999, and 2003, and—after a delay due to a shut-
down of the federal government—in the beginning of
1996. Summary statistics for revisions of current-dol-
lar GDP from the latest available estimates prior to the
comprehensive revisions to the comprehensive revi-
sion estimates are shown in table 5.

Table 5. Average Revisions to Quarterly Estimates of Current-

Dollar GDP in the Comprehensive Revisions
[Percentage points]

) N ) Mean Mean
Year of comprehensive revision Period i absolute
revision
1983:1-1991:11l 0.05 0.76
1983:1-1995:1ll -0.04 0.60
1983:1-1999:Il 0.16 0.54
1983:1-2003: 111 0.03 0.56
.......................... 0.05 0.63

The MARs are large in comparison with the MRs, as
one would expect. The MARs range from 0.54 percent-
age point to 0.76 percentage point and average 0.63
percentage point. Although there are no comprehen-
sive statistics, earlier and incomplete reviews of the
MARSs for the various revisions have suggested that the
larger contributors to them are the definition changes
rather than the statistical revisions. For example, an
earlier BEA study reported that definition changes ac-
counted for somewhat more than three-fifths of the
average upward revision to current-dollar GDP in the
1999 comprehensive benchmark revision (Fixler and
Grimm 2002).*

It does not appear that a zero MAR for GDP is an
achievable goal for three reasons: (1) by the time of the
first current annual estimates, the availability of source
data to replace trend data, the availability of revised
source data to replace preliminary data, and the avail-
ability of some annual data together result in MARs

4. Calculated from table 12.
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approaching 1 percentage point; (2) by the time of the
third annual revision estimates, the availability of
source data for periods in the future to the period be-
ing seasonally adjusted also results in MARs of about
1.0 percentage point; and (3) the changes made in the
accounts to adapt them to a changing economy, com-
bined with improved statistical methodologies, result
in MARs of more than 0.5 percentage point. Thus,
three of these factors combined suggest that there is an
asymptote of roughly 0.5 to 1.0 percentage point that is
a limiting factor to the lowest possible average of revi-
sions. This asymptote is consistent with the MARs of
the estimates of GDP from the studies shown in table
3, which are rarely much below 1.0 percentage point
after 1983.

Revisions to various vintages of estimates

In addition to the statistics for revisions to the latest
available estimates, it is useful to look at the statistics
for intermediate vintage estimates (for example, the re-
visions from the final current quarterly estimates to
the first current annual estimates). Intermediate vin-
tage MARs for current-dollar GDP and selected com-
ponents are shown in table 4. MARs for the current
quarterly estimates of GDP increase steadily, reaching
their largest values when calculated using the third
current annual estimates. The MARs decline slightly
from the third annual to the latest estimates. The MAR
from the advance estimates to the first annual esti-
mates is about 0.2 percentage point larger than the
MARs of the preliminary and final estimates to the first
annual estimates and about 0.1 percentage point larger
than the MAR from the preliminary and final esti-
mates to all later estimates.

The MARs for PCE also increase steadily but remain
somewhat below the corresponding MARs for GDP
until the latest estimates, which are about 0.1 percent-
age point larger. The MARs for all of the other selected
components are larger than those for GDP and PCE.
They also increase as successively later vintages are
used to measure revisions; somewhat fewer than half
reach peak values with the third current annual esti-
mates, and the rest reach peak values with the latest
available estimates. As mentioned above, changes in
the accounting for the Commodity Credit Corpora-
tion’s loan program sharply increased the MARs for
federal government expenditures; if the sample period
is truncated to 1992 and later, these MARs are roughly
halved.

The MRs for current-dollar GDP and the selected
components are shown in table 6. They are small in
comparison with the MARs and show little tendency to
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increase when measured using successive later vintage
estimates. As discussed above, the MRs to the latest
available estimates for GDP include the effects of defi-
nitional revisions that have tended to raise the rates of
growth. These definition changes also affect the MRs
to the current annual vintage estimates; definition
changes also tend to increase the rates of growth in
MRs relative to the current quarterly vintage estimates
until the new definitions were incorporated into the
current quarterly estimates. As an example, about one-
fifth of the first current annual estimates have defini-
tion changes that are not in the current quarterly esti-
mates for the same periods. Two-fifths of the second
current annual estimates and three-fifths of the third
current annual estimates have such changes. These re-
visions are not errors, but represent the effects of
changing definitions in the NIPAs.

The MRs for PCE from the three current quarterly
vintages of estimates to the various subsequent vin-
tages are similar in size to those for GDP. Through the
second current annual estimates, the revisions are
slightly smaller; for the third current annual estimate
and the latest available estimate, they are somewhat

Table 6. Mean Revisions to Quarterly Estimates of
Current-Dollar GDP and Its Major Components in 1983-2006

[Percentage points]

Vintage of revision
Vintage of estimate ) ) ’
Prelim- | . First {Second| Third
inary Final annual | annual | annual Latest
Gross domestic product
Advance 0.18| 0.19 025 026 030 0.38
Preliminary 0.01 0.07| 007 013 020
FINal oo | vssessiines | e 0.06| 0.6 0.12| 0.19
Personal consumption expenditures
Advance 011 0.11 013 023 031 0.39
Preliminary -0.01 0.02| 0.11 0.18| 0.27
FINAL oo | ssessesees | sevvssenns 0.02| 0.11| 0.18| 028
Gross private domestic investment
Fixed investment
AQVANCE ...ovvvv v 051 073 0.88| -0.16| -0.20| 0.00
Preliminary 0.23 0.38| -0.70| -0.70| -0.50
FINAL vt cecinseennessssseseessssensssnsseeees | seeevessnnes | cessssnnee 0.15| -0.94| -0.95| -0.73
Equipment and software
Advance 0.82| 1.23 1.11| -0.73| -0.86| -0.68
Preliminary 0.40 028 -162| -1.77| -1.51
L2107 OO OPTORPPPTOI IFPOORRPPOS DO -0.12| -2.03| -220| -191
Change in private inventories ' ............ | .occceeees [ covevenns Lo [ | v [ e
Net exports of goods and services
Exports
AQVANCE ...covvvviveeesrieses i 1.24| 159 157 1.95| 243| 213
Preliminary 0.35 034| 070 1.16| 0.89
FINAL v | eeevsesinees [ ervseinnes -0.01| 035 081 054
Imports
071 1.05 0.88| 092 094 081
0.34| -0.03| 0.17| 0.8 0.10
....................... -0.37| -020| -021| -0.24
Government pi
and gross investment
Federal
AQVANCE ...covvvvvveeesriei i 0.36| 0.09 051| 047 -0.01| 0.30
Preliminary -0.26 0.16| 0.09| -0.34| -0.05
FINAL v | seevvesinees | ceveiinnes 042| 036| -0.05| 0.21
State and local
AQVANCE ..o 021 020 0.34| 033 063 054
Preliminary -0.02 0.13| 015 044| 032
FINAL vt ceinmsennesmsseseesssssessssssnseees | seeesessnees | cevsssnnne 0.14| 0.18| 046| 034

1. Negative values in some quarters make the calculation of percentage changes impossible.
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less than 0.1 percentage point larger. All the MRs are
positive except the MR from the preliminary to the fi-
nal current quarterly estimates.

The MRs both for fixed investment and for equip-
ment and software investment are nearly all positive
through the revisions to the first current annual esti-
mates and are negative for revisions to subsequent vin-
tages. These patterns reflect the patterns for equipment
and software investment, which declined 2.0 percent-
age points to negative values from the first to the sec-
ond current annual estimates. MRs to subsequent
vintages are also negative.

MRs for the advance estimates of exports are posi-
tive. They are the largest for all components, peaking
with the third current annual estimates and then de-
clining slightly. MRs for the preliminary estimates fol-
low pretty much the same pattern, but at lower values.
MRs for the final estimates start at a small negative
value and become increasingly positive through the
third current annual estimates before declining.

MRs for the advance estimates of imports fluctuate
from vintage to vintage, mostly at values just below 1.0
percentage point. MRs for the preliminary estimates
fluctuate, primarily at small positive values. MRs for
the final estimates fluctuate between —0.2 percentage
point and —0.4 percentage point.

The MRs for the current quarterly estimates of fed-
eral government consumption expenditures and gross
investment range from —0.3 to 0.5 percentage point,
with no particular patterns, and most are positive. The
MRs for state and local government are generally posi-
tive, with peak values of 0.4 to 0.6 percentage point
with the third current annual estimates, and decline
about 0.1 percentage point with the latest available es-
timates.

Relationships among various vintages

Some observers have found that revisions are some-
times related to other vintages of revisions. However,
others—including Grimm and Parker (1998)—have
found much less of a correlation. At least two sorts of
revisions might be related: the relationship between re-
visions in adjacent periods and the relationship be-
tween revisions in adjacent vintages of estimates for
the same periods.

Relationships between revisions in adjacent periods
may be analyzed by regressions based on

Rev, = a+a,;Rev,_,

The upper panel of table 7 shows the results of these
regressions for GDP and five of its six major compo-
nents. Summary results are shown for each of the six
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vintages and components; the estimated coefficients
a), the p-value of the estimated a, coefficients, and the
R-bar square for the estimated equation. No a; coeffi-
cients for the vintages of GDP or PCE estimates are
significant at a value of p < 0.05. Fourteen of the coeffi-
cients of the other 24 components and vintages are sig-
nificant, ranging from 2 for fixed investment to 5 for
imports. The explanatory power of the equations,
however, is very slight; 11 of the 14 equations with sig-
nificant coefficients have R-bar squares of less than
0.10, and only 1 has an R-bar square of more than 0.40.

Relationships between revisions in adjacent vintages
of estimates for the same periods may be analyzed by

Table 7. Regression Equations Explaining Revisions to the Various
Vintages of GDP and Its Major Components in 1983-2006

[Coefficients and summary statistics]

ANGE! prejim- | Final to | Firstto | Second | Third
relimi- | nary to | first | second | tothird | annual
Estimation period pnary final | annual | annual | annual |to latest
. . 1983:1- | 1983:I- | 1983:I-
1983:1-2006:V 1 2005:1v | 2004:1V | 19991V
Using the previous quarter’s
revision to the same vintage
as explanatory variables
Gross domestic product. 0.030| 0.100| -0.014| -0.056 | 0.029 | -0.148
P-value .......c...... 0.778| 0.334| 0.895| 0598| 0.788| 0.223
R-bar square -0.010| -0.001| -0.011| -0.008| -0.011| 0.008
Personal consumption
expenditures ... -0.014| -0.077| 0.138| -0.078| -0.048| -0.192
P-value 0.891| 0.456| 0.182| 0.458| 0.659| 0.113
R-bar square -0.011| -0.005| 0.009| -0.005| -0.009| 0.023
Fixed investment 0.008 | -0.346| -0.211| 0.025| -0.172| -0.123
P-value .......... 0.939| 0.001| 0.038| 0780| 0.111| 0.310
R-bar square . -0.011| 0.110| 0.035| -0.010| 0.018| 0.001
Exports..... 0.281| -0.081| -0.221| -0.171| -0.250| -0.581
P-value .. 0.006| 0.435| 0.032| 0.105| 0.019| 0.000
R-bar square 0.069| -0.004| 0.038| 0.018| 0.052| 0.332
Imports 0.581| 0.063| -0.822| -0.275| -0.321| -0.313
P-value .. 0.000| 0.542| 0.000| 0.009| 0.002| 0.010
R-bar square .| 0.029| -0.007| 0671 0.064| 0.101| 0.084
Government consumption
expenditures and gross
investment -0.009| 0.076| -0.249| -0.224 | -0.303| -0.068
P-value ...... 0.933| 0.464| 0.015| 0.033| 0.004| 0.566
R-bar squar -0.011| -0.005| 0.052| 0.040| 0.081| -0.010
Using the previous vintages of
revisions as explanatory
variables
Gross domestic product. 0.115| 0.089| 0.903| -0.034 | -0.282
P-value .............. 0.036| 0.781| 0.000| 0.546| 0.160
R-bar square . 0.036 | -0.010| 0.065| -0.007| 0.015
Personal consumption
expenditures ... -0.104| -0.277| -0.053| -0.032| -0.103
0.208| 0.306| 0.571| 0.687| 0.644
R-bar square ..... 0.006 | 0.001| -0.007| -0.010| -0.012
Fixed investment -0.070 | -0.442| -0.123| -0.057 | -0.299
P-value........... 0.237| 0.080| 0.241| 0.508| 0.079
R-bar square . 0.004| 0.022| 0.004| -0.006| 0.032
Exports..... -0.015| -0.806 | -0.161| 0.290| -0.802
P-value .. 0.789| 0.000| 0.016| 0.277| 0.000
R-bar square -0.010| 0.191| 0.052| 0.002| 0.424
Imports 0.004| -0.262| -0.117| -0.373| -0.111
P-value .. 0.922| 0.571| 0.005| 0.001| 0.127
R-bar square -0.011| -0.007| 0.074| 0.131| 0.016
Government consumption
expenditures and gross
-0.125| 0.172| -0.119| 0.400| -0.267
0.024| 0.563| 0.070| 0.013| 0.130
0.043| -0.007| 0.025| 0.059| 0.020
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regressions based on
Rev, = by +b;Rev,_;

The lower panel of table 7 shows the results of the
regressions. Two of the vintages of revisions of GDP
are statistically significant. The R-bar squares of the
two equations are small, however, at less than 0.10.
None of the vintages of revisions of PCE or fixed in-
vestment have statistically significant b, coefficients.
Five of the ten equations for exports and imports have
significant b, coefficients, and three of the five have R-
bar squares of more than 0.10. Two of the equations
for government have significant coefficients, but their
R-bar squares are well below 0.10.

Regression results for both equations suggest that
revisions do have modest momentum across both se-
quential time periods and sequential vintages. The rel-
atively large numbers of significant coefficients for
exports and imports suggest that a closer examination
of them at a finer level of detail might find some pat-
terns that could be adjusted to yield improved esti-
mates. However, the rather low R-bar squares of the
equations with significant coefficients suggest that any
improvements are likely to be modest.

Another way of measuring revisions

Studies of revisions to the NIPAs have typically fea-
tured revisions to percent changes to GDP and its
components. Percent changes are used because the size
of the economy has grown greatly over time. For exam-
ple, GDP in 2006 is about four times the size of GDP in
1983, and a 1 dollar revision in 1983 is proportionally a
much larger revision than a 1 dollar revision in 2006.
The use of percent changes has some disadvantages.
First, percent changes cannot be used to measure
changes in variables such as change in private invento-
ries that have both positive and negative values; a per-
cent change has no meaning, for example, when going
from a negative value in one period to a positive one in
the succeeding period. Second, the effects of percent
changes in two components cannot be directly com-
pared. A 1 percent revision in PCE, which accounts for
roughly 66 percent of GDP, means much more to the
overall economy than a 1 percent revision in fixed in-
vestment, which accounts for roughly 14 percent of
GDP. Third, there is a well-known phenomenon that
the revisions to larger aggregates, measured in percent-
change terms, are typically smaller than those to their
components because subcomponents’ revisions tend
to offset one another. With a percent-change formula-
tion, however, the offsets cannot be examined directly.
An alternative approach is to use a trended series to
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scale the revisions to produce dimensionless units so
that a 1 unit revision at the end of the period of analy-
sis means about the same thing as a 1 unit revision at
the beginning of the period. Differences in the scaled
measures can be used in the same way as percent
changes are used.

The scaling is done by dividing the values of the re-
visions by trend GDP. A trend GDP series is con-
structed using a Hodrick-Prescott filter.> This trend
GDP is used as the denominator, and the GDP compo-
nents are used as numerators, in calculating de-
trended measures of revisions to the components.®
More specifically, the de-trended measure for the i*
component of GDP in period t is simply DGDP;(t) =
GDP;(t) | TGDP(t), where TGDP is trend GDP. The re-
sults of the de-trending are scaled dimensionless units
because both numerators and denominators are in
dollars. (For ease of exposition, the de-trended mea-
sures also are multiplied by 100; this has no effect on
the discussion of results.)

To illustrate how the scaling by trend GDP permits
the calculation of revisions when estimates for succes-
sive periods are of the opposite sign, consider the final
current quarterly estimates of change in private inven-
tories, which were $49.8 billion in the fourth quarter of
2000 and —$26.1 billion in the first quarter of 2001 (ta-
ble 8). Calculation of a percent change is impossible in
this case. Similarly, a percent change cannot be calcu-
lated for the latest estimates of $41.4 billion and —$.9
billion. Changes and revision in change, however, may
be calculated for these values when divided by trend
GDP.

Table 8. Change in Private Inventories

Billions of dollars De-trended units
Final Latest |Revision| Final Latest |Revision
2000:1V oo 498 414 -84 0.507| 0.421| -0.086
2001:1... -26.1 -0.9 25.2 -26.3 -01| -0.04
Change......ccuevereeeneeieeiinnes -759| -423 33.6 -0.77| -0.521| 0.249

The value in the lowest cell in the right column is
the revision in change; note that it is the sum of the ab-
solute value of the revisions across vintages (summing
down the column “Revision”), and equivalently, the
difference between the change in the latest and the
change in the final over time (going across the bottom

5. The trend estimates here use a penalty (lambda) parameter of 1,600
and are not unique; a different lambda—or an alternative, such as a loga-
rithmic tend—will yield somewhat different estimates of trend GDP. Also,
the de-trending methodology is not ideal, because the longer term shares of
the components in GDP change over time; in particular, the share of
imports increases from about 10 percent in 1983 to more than 16 percent in
2006.

6. The values of trend GDP in the sample period vary between 98 percent
and 102 percent of the latest estimates of GDP.
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row of the right-hand vintage columns). Thus the revi-
sion in change can be viewed as either the revision in
vintages for a point in time or the movement in the
vintage estimates over time. The time series of the revi-
sion-in-change units may be used to calculate the MRs
and MARs of the estimates from the final to the latest
vintage. More specifically, using the right “Revision”
column, the MR would be 0.038, and the MAR would
be 0.124. The same methodology may be used for
other combinations of vintages, for GDP, and for its
components.

The results of this de-trending methodology are di-
rectly comparable among components as well as for
aggregates like GDP.” A 1 unit MAR in a component
will, ceteris paribus, yield a 1 unit MAR in GDP. Simi-
larly, a 1 unit revision in one component means the
same as a 1 unit revision in another component.®

The scaling methodology both allows the calcula-
tion of revisions to estimates of change in private in-
ventories (CIPI) and a direct evaluation of their impact
on revisions to GDP. Chart 1 and table 9 show the
MARs from the final current quarterly estimates to the

7. This methodology can only be used for current-dollar GDP. BEA esti-
mates real GDP by chaining together its components. As a result, real GDP
does not equal the sum of its components.

8. Because the constant-share assumption does not quite hold, the results
of the scaled revisions for the components are not precisely additive; this
has little effect on the qualitative results described in this section.

Chart 1. GDP and Components: Ratios to GDP
(percent) and MARSs (units), 1993-2006
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latest estimates for GDP, CIPI, and final sales for the
fourth quarter of 1993 to the fourth quarter of 2006,
expressed as revisions to scaled first differences in their
ratios to trend GDP (units).’ The MAR for final sales is
nine-tenths the size of the MAR for GDP, but the MAR
for CIPI is two-thirds the size of the MAR for GDP.??
The effects on GDP are not the sum of the two MARs,
because the revisions to final sales and CIPI are nega-
tively correlated, with a correlation coefficient of
—0.17, and the revisions partly offset one another. As a
result, although MARs to CIPI are large relative to
those to GDP and far more than in proportion to the
share of CIPI in GDDP, their effects are partly offset by
revisions to final sales.

The methodology may be used to compare the revi-
sions in all of the components of GDP. MARs and aver-
age ratios of all current quarterly estimates of
components to trend GDP are shown in table 9. The
ratio of PCE to trend GDP is slightly more than two-
thirds. The ratios of the other components of final
sales to trend GDP are very roughly similar to one an-
other, ranging from about 10 percent to 20 percent.!
The MAR for PCE is second only to the MAR for CIPI.

9. This period was chosen to avoid the large revisions in historical esti-
mates of CIPI that were introduced in the December 1991 comprehensive
NIPA revision. These revisions resulted from the reclassification of the
highly volatile purchases and sales of the Commodity Credit Corporation
from the government sector to the business sector, which had no effect on
GDP. The period also incorporates the improvements in estimates of inter-
national trade in goods that were introduced in the December 1985 com-
prehensive NIPA revision.

10. The choice of trend methodology appears to make little qualitative
difference. If a logarithmic trend fitted to GDP in the first quarter of 1983
and the fourth quarter of 2006 is used as the scaling variable, the MARs for
GDP and its major components are modestly higher, but the same relative
patterns are observable.

11. Because imports are subtracted and the other components are added
to calculate GDP, the ratios for all components (including CIPI) sum to
about 124 percent of GDP.

Table 9. Ratios to Trend GDP and Average Revisions
to the Latest Estimates in 1993-2006

Mean absolute revisions

Mean revisions'

Ratio

Prelim- | .. Prelim-| .
Advance inary Final [Advance inary Final
(Percent) (Units) 2
Gross domestic product....... 100.0 26.3| 236 241 5.9 1.7| -05
Personal consumption
expenditures..... . 67.2 155| 13.3| 137 1.0 05| -0.3
Fixed investment .. 15.6 9.6 9.3 9.2 4.2 19| -0.4
Change in private
inventories ... . 0.4 17.2| 157| 155 -07| -05| -0.2
Exports....... . 9.7 127 105 107 38 1.0/ 09
Imports 12.3 14.4 83| 79 37 05| 1.1
Government consumption
expenditures and gross
investment 19.3 6.2 6.8 6.1 24 06| 13
Final sales..............ccccoonuunnee. 99.6 257 236| 223 70, -08| -0.8

Nore. Final sales equals GDP less the change in private inventories.
1. Mean revision components do not sum to total because of approximation methodologies.
2. Units are current-dollar values divided by trend GDP.
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But the ratio of PCE to trend GDP is smaller than that
for the other components. The sum of the MARs for
the final current quarterly estimates of the components
of final demand is 47.6 units, somewhat more than
twice the MAR for final demand because revisions in
the components tend to offset one another.

The results are similar for the advance and final esti-
mates (they are not shown in this study). The MARs
for GDP, final sales, and all other components except
government consumption expenditures and gross in-
vestment decline from the advance to the final esti-
mates. The MARs for GDP, PCE, and exports increase
modestly from the preliminary to the final estimates.
The MAR:s for the other components decline.

Chart 2 shows the ratios of the latest estimates of the
six major components of GDP to GDP. The ratio of
PCE to GDP is by far the largest, and the ratio of CIPI
to GDP is by far the smallest. The ratios of the other
four components to GDP are roughly similar in size.
The chart also shows the MARSs of the final estimates of
the scaled components. The MAR for CIPI is the larg-
est, followed by PCE, exports, fixed investment, im-
ports, and government. The revisions of the
components tend to be offsetting, and as a result, the
MAR for GDP is only moderately larger than that of fi-
nal sales. In turn, as the result of offsets, the MAR for
final sales is only moderately larger than the MARs for

Chart 2. GDP Components: Ratios to GDP
(percent) and MARSs (units); 1993-2006
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its five components.

As indicated in table 9, the MRs are small in com-
parison with the MARs. For the advance estimates, the
MRs are positive for GDP and all components except
CIPI. These MRs reflect the same small positive biases
on a percent-change basis that were noted above. For
the preliminary estimates, the MR for GDP is much
smaller, and the MR for final sales is negative. For the
final estimates, the MRs for GDP, final sales, and three
of the six GDP components are negative.

Regarding the MARs for GDP, the contribution of
CIPI is the largest and is far out of proportion to CIPI’s
share. The contributions of the revisions to the major
components of GDP tend to be offsetting, and the
MAR for GDP is about half the size of the sum of the
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MARSs of its components.

In sum, the methodology shows that the direct im-
pacts on GDP of revisions to CIPI are somewhat larger
than those for any of the five major components of fi-
nal sales and are about two-thirds as large as those for
all of final sales. This approximate result cannot be re-
vealed with the use of percent changes.

Revisions to Current Annual
Estimates of GDP

MRs and MARs for the “sum of finals” and the three
current annual estimates are shown in table 10.!2 The

12. The sum of finals is the average GDP level of the most recently avail-
able estimates for the quarters of the year. This average level is then used to
calculate growth rates.

Table 10. Average Revisions to Annual Estimates of GDP and Its Major Components in 1983-2006
[Percentage points]

Mean absolute revisions Mean revisions Mean absolute revisions Mean revisions
Current- Current- Current- Current- Real
dollar GDP | Fe@l G0 | gl gpp | Real GDP dollar GDP |R€8GDP) diarGpp | GDP
Gross domestic product Second annual. 1.58 174 0.35 0.15
Sum of finals 0.42 0.65 0.20 0.21 Third annual 1.41 1.51 0.24 0.17
First annual 0.39 0.56 0.13 0.27
Second annual 0.33 048 0.16 0.33 Residential
Third annual 0.29 0.41 0.12 0.37 Sum of finals.... 1.43 1.28 0.67 0.29
i . First annual .. 0.85 1.01 009 -0.15
Personal consumption expenditures Second annual. 0.84 073 0.17 0.14
Sum of finals 0.55 0.56 0.35 0.34 Third annual..... 0.98 0.82 026 018
Firstannual ..o 045 0.56 0.23 0.37
Second annual 0.35 0.46 0.20 0.37 in ori i ies!
Third annual 0.29 0.4 049  oasl| Changeinprivate inventories
Durable goods Net exports of goods and services?
Sum of finals 1.24 1.18 0.49 043 Exports
e 1Bl oA O UM OF Nl 082| 125 036 032
Third annual 1.03 091 030  044|| Firstannual 073 110 048 032
Second aNNUAL.......crvvrerrverriree e 0.61 0.89 022 -0.01
Nondurable goods Third annual 0.72 0.99 -0.10| -027
Sum of finals 0.59 0.81 0.08 0.31
First annual 0.57 0.76 0.02 0.29 Imports )
Second annual 027 0.49 0.10 0.35 SUM OF fINAIS ovevsvvvrrverrrerssnins i 0.62 1.10 031 -0.34
Third annual 0.25 0.51 0.05 0.35 First annual 0.46 0.81 022| -0.18
Second ANNUAL.......curvverreerrirserieeeeiseeriines 0.42 0.69 0.13| -0.12
Services Third annual 0.42 0.69 0.03| -0.14
Sum of finals 0.69 0.60 047 0.37
First annual ... 0.60 0.60 0.32 0.44||Government consumption expenditures and
Second annua 0.59 0.54 0.24 040|| gross investment
Third annual 0.48 0.51 0.27 0.51 SUM OF fiNalS ..o 0.61 0.76 0.22 0.48
First annual 0.54 0.63 0.11 0.34
Gross private domestic investment Second annual 057 0.68 0.14 0.28
Sum of finals 2.07 1.97 -0.52 -0.86(| Third annual 0.55 0.58 0.01 0.18
First annual .........ccoceeereneenninencessese e 1.86 1.81 -0.46 -0.64
Second annual 1.38 1.35 0.01 0.01 Federal
Third annual 123 1.25 -0.04 0.07 SUM OF fINAIS v 1.00 1.33 024 027
Fixed investment First annual 0.94 1.33 0.08 0.28
Sum of finals 155 148 088 088 _?ﬁicrgr;dnzsgral ................................................ (1)?? 131 8;2 8gg
First annual 1.60 1.33 -0.97 -0.77
Second annual 0.99 0.91 0.06 0.19 Defense
Third annual 0.88 0.82 0.17 0.18 Sum of finals.... 063 100 009 004
—_— First annual .. 0.54 0.76 -0.04 0.10
Nonresidential Second annual. 046 050 003 0.14
SUM Of fiNAIS ..oooe e 1.83 2.16 -0.97 -1.36 Third annual 0.53 0.41 0.09 0.07
First annual 1.55 1.71 -0.78 -1.05 ’ ’ : : ’
$econd anNUal .......ccccoveeevvvvveervsssssneceesssieienns 1.12 1.52 0.39 0.73 Nondefense?
Third annual ty24902r) 02 Sum ot finas .. 377|348 038 020
Structures First annual .. 375 2.95 0.19| -0.08
Sum of finals . 232 1.91 0.64 0.18 Second annual. 3.54 2.88 0.52 0.45
First annual ... 1.37 0.95 0.39 0.30 Third annual..... 4.46 3.61 0.45 0.08
Second annua 1.03 1.22 0.60 0.71
Third annual 1.09 1.26 0.37 0.49|| State and local
Sum of finals 0.84 0.99 0.27 0.44
Equipment and software First annual 0.63 0.74 0.17 0.38
Sum of finals . 229 245 -1.54 -1.71 Second annual...... 0.63 0.69 0.10 0.25
First annual ... 217 2.39 -1.20 -1.42 Third annual 0.50 0.48 -0.12 0.11

1. Negative values in some quarters make the calculation of percentage changes impossible.
2. A 1991 change in the accounting treatment of purchases and sales of agricultural goods by the

Commodity Credit Corporation affected nondefense revisions, but not GDP revisions.
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estimates are in percent changes of annual estimates of
current-dollar and real GDP and its major compo-
nents.

The MARs for both current-dollar and real GDP are
much smaller than the MARs for the three current
quarterly vintages. The sizes of the MARs generally de-
crease as the annual estimates are revised. For current-
dollar GDP, the largest decrease is between the first and
second annual estimates. For real GDP, the decreases
get slightly smaller with each successive vintage.

The results reflect two factors: (1) annual estimates
are unaffected by revisions to seasonal adjustments,
and (2) revisions, such as the replacements of quarterly
extrapolations with interpolations, do not affect an-
nual estimates.

Except for some vintages of estimates of current-
dollar and real PCE, the MRs for GDP are smaller than
the MRs for its major components. Among the com-
ponents, PCE has the smallest MARs, and federal non-
defense expenditures has the largest. The latter reflects
the changes in treatment of the Commodity Credit
Corporation’s commodity loan program; if the sample
period is truncated to 1992-2006, the MARs are one-
half to one-tenth those shown in the table.

The MRs for the sum of finals estimates of current-
dollar GDP are about the same as the MRs for the cur-
rent quarterly estimates; the MRs for the annual vin-
tage estimates of real GDP have somewhat larger
positive values. These patterns reflect similar patterns
of MRs for current-dollar and real PCE. The MRs for
current-dollar and real fixed investment are negative,
reflecting increasingly negative MRs for equipment
and software investment. Although the MRs for cur-
rent-dollar imports are small positives, the MRs for
real imports are negative; these differences reflect up-
ward revisions in the price of imports. The MRs for
most other components of GDP are generally small
positives.

Revisions to Quarterly Estimates of GDI
Advance estimates of GDI are not prepared, and
since 1995, preliminary estimates of fourth-quarter
GDI have not been prepared. As a result, this discus-
sion is mainly about revisions to the final estimates for
1983—2006. Net national factor income (similar to
what was labeled national income prior to the 2003
comprehensive revision) has the same publication
schedule.’* When advance and preliminary current

13. The present measure named “national income” has a somewhat dif-
ferent definition.
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quarterly vintages of the estimates of components of
GDI have been published, revisions statistics for these
are shown (table 11). Generally, revisions to the com-
ponents have the same general trend as the revisions to
GDP components—including very small tendencies
for downward movement in MARs.

Table 11. Average Revisions to Quarterly Estimates of GDI and
Selected Components in 1983-2006

[Percentage points]

Mean absolute revisions Mean revisions
Prelimi- . Prelimi- .
Advance nary Final |Advance nary Final
Gross domestic income ........... | 0.89 0.01
Consumption of fixed capital ' ..... 3.08 3.07 3.03 1.75 1.70 1.49
Taxes on production and imports 2.82 2.82 3.94 0.28 0.10 0.15
Net national factor income? 147 | [ -0.03
Compensation of employees.. 1.53 0.39 0.16 0.15
Proprietors’ income with IVA a
CCAdj 9.28| -125| -0.84| -0.63
Nonfarm 468 -1.04| -0.60| -047
Rental income of persons with
IVA and CCAdj®.......covvmeren 276.83| 96.48| 81.04|-253.28| -73.51| -57.92
Corporate profits with IVA and
G o [ [ 15.39 [ e -2.85
Net interest and miscellaneous
PAYMENS ..vvvvvereessvevvsssenersssss |eeeessssnnes 837 836 073| 047

IVA inventory valuation adjustment

CCAdij capital consumption adjustment

1. Excludes 1985:1ll because an extremely large value in this quarter distorts the results.

2. Equals national income plus subsidies less taxes on production and imports, business current transfer
payments (net), and current surplus of government enterprises.

The MARs for the final estimates of GDI and net
national factor income are similar to those for current-
dollar GDP; MARs for GDI are very slightly smaller;
and MARs for net national factor income are a bit
larger. Among the components of net national factor
income, only compensation of employees has MARs
similar to those for most of the major components of
GDP. For the other components, the MARs are much
larger, reflecting the limited availability of quarterly
source data. For example, corporate profits are esti-
mated using sources such as corporate financial state-
ments; beginning with the second annual revision
estimates, tax return data are used for the estimates.
Very large MARs for rental income result from small
dollar-denominated revisions when the base period
values are near zero; this results in large percentage-
point revisions. The large MARs for proprietors’ in-
come reflect generally large revisions to farm propri-
etors’ income; the MARs for nonfarm proprietors’
income are half the size of those for the totals.

The MR for the final estimates of GDI is quite small
and positive. This primarily reflects a positive MR for
consumption of fixed capital. The MRs for the compo-
nents of net national factor income are mostly negative
and are largely offset by a positive MR for compensa-
tion of employees. Again, the large negative MR for
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rental income translates from quite small dollar-de-
nominated revisions.

Additional revisions to estimates of
compensation of employees

Beginning with the first quarter of 2002, BEA has re-
vised certain income-side estimates 2 months after the
release of the final estimates of quarterly personal in-
come. This has allowed the incorporation of private-
sector data from the Bureau of Labor Statistics (BLS)
Quarterly Census of Employment and Wages
(QCEW); these data are tabulations that originate
from the state unemployment insurance (UI) system
and from the UI program for federal civilian employ-
ees. The QCEW data are from quarterly state UI con-
tribution reports—also known as form ES-202—that
are filed by employers in the industries that are covered
by, and subject to, each state’s UI laws and by federal
agencies; these data are available 5 months after the
end of each quarter. The QCEW data for almost all pri-
vate industries, for federal government civilian em-
ployees, and for state and local government employees
account for 95 percent of wages and salaries.

The QCEW data are used to replace the more lim-
ited information used in the current quarterly esti-
mates. The advance, preliminary, and final estimates of
wages and salaries incorporate data from the BLS
monthly current employment statistics payroll survey
of nonfarm employment, hours, and earnings. This
survey covers hours and earnings only for production
workers (or for nonsupervisory workers in service in-
dustries) and does not include commissions, tips, bo-
nuses, or gains from exercising nonqualified stock
options. Thus, the BLS monthly survey misses a sub-
stantial portion of the wage and salary compensation
of high-wage workers.

In the sample period, there are just 20 quarters of

SURVEY OF CURRENT BUSINESS

29

information on revisions to the QCEW estimates of
compensation. First current annual revision estimates
are used as the standard of comparison for the revi-
sions in order to allow the longest possible sample pe-
riod, 2002 to 2006, and to avoid an untidy mixture of
revisions to first, second, and third annual estimates.
Table 12 shows the MARs for compensation for the
final estimates and the QCEW estimates. The MAR for
the 20 quarters preceding the first quarter of 2002 is
also shown for comparison. The MAR for the final es-
timates increases 0.8 percentage point from the earlier
to the later period. The MAR for the QCEW-based es-
timates is slightly lower than the MAR for 1997-2001.
Table 12. MARs for Compensation of Employees

[Percentage points]

First annual First annual
less final less QCEW
1997-2001 . 119 s
20022005 .....coorerrereriereeeieer et 2.03 113

Clearly, the incorporation of the QCEW data has
improved the reliability of the estimates of compensa-
tion.

Revisions to Annual Estimates of GDI
The MAR for the sum of finals estimate of GDI is simi-
lar to the MAR for the “final” current quarterly esti-
mate (table 13). The MARs for the three current
annual estimates are half that size or less. The MARs
for consumption of fixed capital and taxes on produc-
tion and imports are generally less than half those for
the current quarterly estimates.

The MARs for net national factor income are
smaller than the MARs for the final current quarterly
estimates. The MARs decline to a low with the second
annual estimate and then increase slightly. The MARs
for compensation of employees are generally smaller
than the corresponding MARs for factor income but

Table 13. Average Revisions to Annual Estimates of GDI and Selected Components in 1983-2006
[Percentage points]

Mean absolute revision Mean revision
Sum of First Second Third Sum of First Second Third
finals' annual? annual® annual* finals' annual? | annual® | annual*
Gross domestic income 0.80 0.40 0.27 0.36 0.19 0.06 0.04 0.13
Consumption of fixed capital 1.84 1.11 1.14 1.35 0.72 0.56 0.71 0.11
Taxes on production and imports 1.16 0.74 0.73 0.88 0.42 0.34 0.22 0.09
Net national factor income? 0.82 0.48 0.34 0.44 0.16 0.08 0.04 0.10
Compensation of employees............ 0.93 0.34 0.19 0.22 0.13 0.09 0.08 0.12
Proprietors’ income with IVA and CCAdj ... 3.87 2.61 1.73 2.46 0.68 0.53 -0.04 0.30
NONFAIM oo 3.79 3.08 2.15 291 0.36 0.29 -0.01 0.22
Rental income of persons with IVA and CCAdj®..
Corporate profits with IVA and CCAdjj ............ 7.83 6.63 4.31 3.36 -0.56 -0.19 -057| -1.16
Net interest and miscellaneous payments 5.87 5.25 3.18 2.23 0.68 0.26 -0.30| -0.28

IVA inventory valuation adjustment

CCAdij capital consumption adjustment

1. Sum of final estimates are for 1983-2006.
2. First annual estimates are for 1983-2005.

3. Second annual estimates are for 1983-2004.

4. Third annual estimates are for 1983-99.

5. Equals the present definition of national income plus subsidies, less taxes on production and imports,
business current transfer payments (net), and current surplus of government enterprises.

6. Negative values in some years make the calculation of percent changes impossible.
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follow a similar pattern. The pattern of MARs for pro-
prietors’ income follows a similar pattern, but they are
considerably larger. The MARs for corporate profits
and for net interest are very roughly twice the size of
the MARs for proprietors’ income, but they decline
steadily with succeeding vintages of estimates.

The MRs for GDI, net national factor income, and
compensation are generally positive and often smaller
than most of the current quarterly estimates of the
same measures. The MRs for corporate profits and for
net interest show tendencies to be increasingly negative
with successive vintages.

GDP Versus GDI

GDP measures activity as the sum of all final expendi-
tures in the economy plus changes in private invento-
ries. GDI measures the sum of all incomes generated in
production. They differ in practice because all of the
transactions underlying them are not recorded and be-
cause seasonal adjustments and interpolations and ex-
trapolations are not made by identical methodologies.
The difference between them is known as the statistical
discrepancy.'

In the long run, GDP and GDI have similar levels
and percent movements. In the 10 year period of 1997
to 2006, a graph of the latest values of the two mea-
sures would show two largely overlapping lines. Chart
3 shows percent changes of the final and latest esti-
mates of the two measures. The upper panel shows
changes in the final estimates of the two measures.
Both measures are quite volatile with peaks and
troughs appearing every few quarters and with peaks
and troughs generally occurring in the same quarters.
The lower panel shows changes in the latest estimates
of the two measures. Again, peaks and troughs occur
every few quarters, but the peaks and troughs of the
two measures are less closely aligned.

A closer look at the distributions of the measures
finds that for both vintages and measures, the hypoth-
esis that the changes are normally distributed cannot
be rejected even at the 50 percent level of confidence.
The variances of the GDI estimates decline from 4.76
percentage points for the final estimates to 4.14 per-
centage points for the latest estimates. In contrast, the
variances of the GDI estimates increase from 4.10 per-
centage points for the final estimates to 5.80 percent-
age points for the latest estimates.

14. For a more complete discussion of the statistical discrepancy and its
causes, see Grimm (2007).
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The correlations of GDP with GDI for the two vin-
tages also show a weakening relationship for the latest
vintage. The correlation of the two measures is 0.87 for
the final estimates and 0.59 for the latest estimates. The
correlation of the final GDP estimates with the latest
GDI estimates is 0.70 higher than that of the latest esti-
mates. As reported in Fixler and Grimm (2006), na-
tional income is statistically significant in regression
equations, explaining GDP revisions from the final es-
timates to the latest estimates, but GDP is not signifi-
cant in explaining revisions to either GDI or national
income.

Summary and Conclusions
The results of this review are generally consistent with
those of previous BEA studies:'>
eThe estimates of GDP and GDI are reliable; the
MARSs for the quarterly estimates of both measures
are slightly more than 1.0 percentage point.

15. Although not included in this review, the reliability of real GDP esti-
mates around the last five turning points is the same as that presented in a
previous study (Fixler and Grimm 2005); the relevant estimates are
unchanged since that study was made.

Chart 3. Estimates of GDP and GDI, 1997-2006
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e The MRs for GDP and GDI are positive, primarily
reflecting the improvements of measures of eco-
nomic activity and expansions of the definition of
economic activity that have been introduced in
comprehensive NIPA revisions to adapt GDP and
GDI to a changing economy.

eThe quarterly estimates are reliable indicators of
whether the economy is growing at rates above,
near, or below the long-term trend.

e MARs for GDP/GNP have declined from somewhat
more than 3.0 percentage points prior to the mid-
1950s to somewhat more than 1.0 percentage point
since the early 1980s. The MARs appear to be near
an asymptote that results from several inevitable
factors.

eMRs declined largely because of improvements in
the source data available over time, improvements
in methodologies, and definitional changes made to
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keep the accounts abreast of a changing economy.
They are not due to corrections of errors.

e The MARs for all the annual estimates are less than
half the corresponding quarterly estimates. The
MARs decline modestly with each succeeding vin-
tage of estimates from the sum of finals to the third
current annual revisions.

e The use of an alternative methodology makes clear
that revisions to inventories have an importance to
GDP revisions that is nearly as large as that of final
sales.

e The revisions to GDP and its major components
appear to have some modest momentum, but using
this information does not appear to be worthwhile.

o The revision of estimates of GDI and compensation
of employees 5 months after the end of each quarter
appears to have improved the reliability of these
measures.

References begin on the next page.
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Annual Industry Accounts

Revised Statistics for 2004—-2006

By Robert J. McCalhill, Kevin B. Barefoot, and Robert J. Corea

N 2006, economic growth was again powered by

the private services industries. In particular, the fi-
nance and insurance industries accounted for one-
fourth of real gross domestic product (GDP) growth,
reflecting strong securities and credit intermediation
industry activity, according to the annual update of the
Bureau of Economic Analysis (BEA) annual industry
accounts, which was released on January 29, 2008.

The updated statistics also show that the profes-
sional, scientific, and technical services industries ac-
counted for 14 percent of real economic growth, while
information-communication-technology-producing
industries (ICT) accounted for 15 percent of economic
growth. In addition, the effects of energy prices were
felt across the economy. Notably, value-added price in-
dexes—which measure changes in prices of labor and
capital—decelerated in the oil and gas extraction min-
ing industry and in the petroleum and coal products
manufacturing industry; these decelerations helped
slow growth in the value-added price index for the
overall private goods-producing sector.

The updated annual industry accounts incorporate
significantly more accurate and more detailed infor-
mation on the industry composition of GDP growth
than was available for the “advance” GDP-by-industry
statistics released on April 24, 2007. In particular, this
annual update incorporated revised 2005 and prelimi-
nary 2006 source data from the Census Bureau’s An-
nual Survey of Manufactures (ASM), which were
released in November 2007 (see the box “The 2006 An-
nual Survey of Manufactures and the Annual Industry
Accounts”); these data were included 10 months earlier
than previous annual updates.

The revised annual industry accounts also incorpo-
rated Census Bureau annual survey data on industry
and commodity output, Bureau of Labor Statistics
data on producer prices, and BEA statistics on final de-
mand and on industry returns to labor and capital
from the 2007 annual revision of the national income
and product accounts (NIPAs).

In addition, for 2006, these data were compiled
within an input-output framework that balances and
reconciles industry production and commodity usage.
This framework provides information on value added

for 65 industries and information on gross output and
intermediate inputs for 65 industries and commodi-
ties.! The previously published “advance” statistics for
2006 were prepared using a methodology developed
from summary source data and were limited to show-
ing value added for 21 industry groups.>

Highlights of the updated annual industry accounts
include the following:

e Finance and insurance industries increased 9.8 per-
cent, contributing more to GDP growth in 2006
than any other industry sector. These industries,
which account for 8 percent of current-dollar GDP,
accounted for about 25 percent (0.77 percentage
point) of real GDP growth (2.9 percent).® Within
finance and insurance, growth was strongest in two
industries: the securities, commodity contracts, and
investments industry and the Federal Reserve
banks, credit intermediation, and related services
industry.

e Professional, scientific, and technical services indus-
tries increased 6.0 percent and contributed signifi-
cantly to GDP growth in 2006. These industries,
which accounted for 7 percent of overall produc-
tion, accounted for 14 percent (0.41 percentage
point) of real GDP growth.

e Durable-goods manufacturing industries increased
6.0 percent and contributed substantially to real
GDP growth in 2006. These industries, which
account for about 7 percent of overall production,
accounted for 14 percent (0.40 percentage point) of
real GDP growth. Growth was strongest in the com-
puter and electronic products industry and the
motor vehicles, bodies and trailers, and parts indus-
try, which together accounted for about 2 percent of
GDP but for 10 percent (0.29 percentage point) of
real GDP growth.

1. For a discussion of the methodology used to revise the annual industry
accounts, see Thomas F. Howells I1I, Kevin B. Barefoot, and Brian M. Lind-
berg, “Annual Industry Accounts: Revised Estimates for 2003-2005,” Sur-
VEY OF CURRENT Business 86 (December 2006): 45-87.

2. See Thomas F. Howells III and Kevin B. Barefoot, “Annual Industry
Accounts: Advance Estimates for 2006,” Survey 86 (May 2007): 11-25.

3. Industry shares of real GDP growth are approximated by dividing their
contributions to real GDP growth by the percent change in real GDP.


http://www.bea.gov/scb/pdf/2006/12december/1206_indyaccts.pdf
http://www.bea.gov/scb/pdf/2007/05%20May/0507_annual_industry_accounts.pdf
http://www.bea.gov/scb/pdf/2007/05%20May/0507_annual_industry_accounts.pdf
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oeReal value added in the construction industry
decreased 6.0 percent in 2006, reflecting the
downturn in residential construction. New housing
starts decreased in 2006.

e Faster growth in the value-added price index for the
private services-producing sector, including utilities
and transportation, partly offset the slower growth
in the private goods-producing sector’s price
growth.

The remainder of this article is organized into three
parts: first, a discussion of industry trends and devel-
opments; second, an analysis of the domestic output
and domestic supply of commodities; and third, a look
at revisions to the previously published estimates. The
detailed industry and commodity estimates are pre-
sented in tables 1-26 following the article (see the box
“Data Availability”).

Industry Trends and Developments

Real growth

Private services-producing sector. This sector contin-
ued its steady expansion in 2006; real value added grew
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4.2 percent, following growth of 4.0 percent in 2005
and of 3.9 percent in 2004 (chart 1 and table A). In

Table A. Percent Changes in Real Value Added by Industry Group

Line 2003 | 2004 | 2005 | 2006
1 Gross domestic product 25 3.6 3.1 29
2 |Private industrie: 2.7 3.9 34 35
3| Agriculture, forestry, fishing, and hunting 7.5 6.7 49 0.9
4| Mining -0.9 1.0 24 6.1
5| Utilities 6.9 5.7 2.2 -2.3
6|  CONSHIUCHION ......oovvviririiis e -2.0 0.3 27 -6.0
7| Manufacturing 1.1 5.6 1.0 29
Durable goods 2.6 5.8 49 6.0
9 Nondurable goods -0.8 53 -3.9 -1.0
10| Wholesale trade 2.1 20 18 17
11| REtAINIAGE c.oooeeeeeveeeneeeceeees e snnsas 3.9 26 6.1 5.0
12| Transportation and warehousing 2.0 9.1 4.1 5.2
13| Information . 3.0 1.7 115 7.2
14| Finance, insurance, real estate, rental, and leasing ... 24 29 48 5.8
15| Professional and business services 44 41 4.0 38
16| Educational services, health care, and social assistance.......... 44 33 1.8 35
17| Arts, entertainment, recreation, accommodation, and food
services 3.1 38 1.3 31
18| Other services, except gOVEMMENL .......c..occureeerrrneireesnrineninns 2.0 0.2 -0.6 -0.3
19 |Government...... 13 0.5 0.7 0.4
Addenda:
20| Private goods-producing industries ' 0.6 4.0 13 0.8
21| Private services-producing industries 2.... 3.3 39 4.0 42
22| Information-communications-technology-producing industries 7.2 1.4 113 1.7

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

This release of the annual revision of the annual industry
accounts was rescheduled from December 2007 in order
to incorporate updated data from the 2006 Annual Sur-
vey of Manufactures (ASM). Under the previous sched-
ule, these ASM data, which provide the most accurate
estimates of manufacturing gross output, would not have
been introduced until the December 2008 release of the
annual industry accounts. The ASM data were made
available by the Census Bureau on an accelerated basis in
November 2007.

The ASM also provides key source data for two key
components of gross domestic product in the national
income and product accounts (NIPAs): nonresidential
fixed investment and change in private inventories. The
ASM data released in November 2007 were not available
to be incorporated into the NIPA annual revision, which
was released in July 2007. To maintain consistency with
the annual industry accounts’ revised estimates of manu-
facturing gross output, estimates of nonresidential fixed
investment, the change in private inventories, and GDP
were recalculated using the newly available ASM data.
The annual industry accounts’ estimates of industry
value added are also consistent with the recalculated esti-
mates of GDP.

These recalculated estimates are not part of the official
NIPA statistics. They do not indicate the magnitude or
direction of future revisions to GDP in the NIPAs, which
will also reflect the incorporation of other key source
data.

The 2006 Annual Survey of Manufactures and the Annual Industry Accounts

The annual industry accounts tables have been
expanded, where applicable, to distinguish the effect of
the new ASM data, which included revised data for 2005
and preliminary data for 2006. The effect is included in
the addenda to these tables on a new line “NIPA reconcil-
iation item.” As shown below, the difference between
GDP as reported in the NIPAs and value added for all
industries (which incorporate the new ASM data) is $3.7
billion for 2005 and —$10.7 billion for 2006.

Difference Between NIPA GDP
and Value Added for All Industries

[Billions of dollars]

2004 2005 2006
Gross domestic product, NIPAs 11,685.9| 12,4339 13,194.7
Less: Value added, all industries ... 11,685.9| 12,430.2| 13,205.4
Equals: NIPA reconciliation item 3.7 -10.7

NIPAs National income and product accounts
GDP Gross domestic product

Although the effect of the new ASM data on estimates
of aggregate production is small, the effect on estimates
of gross output for several industries is significant com-
pared with the estimates based on the Manufacturers’
Inventories, Shipments, and Orders (M3) data, which
would have been incorporated in the December 2007
release if the ASM data had not been available.
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2006, the expansion was widespread; 30 of the 36 ser-
vices industries grew.
Growth in the services sector exceeded growth in

Chart 1. Annual Growth in Real GDP

Percent

6 |mmmGDP
Private services-producing sector
I Private goods-producing sector

2003 2004 2005 2006

U.S. Bureau of Economic Analysis

Data Availability

The integrated annual GDP-by-industry and input-
output estimates for 1998-2006 and historical esti-
mates of GDP-by-industry for 1947-97 are available
on BEA’s Web site; go to <www.bea.gov> and click on
“Annual Industry Accounts.” For the GDP-by-indus-
try tables, click on “Interactive Tables” under “Gross
Domestic Product (GDP) by Industry.” Online tools
are available for users to customize tables so that they
show data only for the industries and years of interest.
Tools are also available for creating graphs of data and
downloading tables to update spreadsheets. A guide to
the interactive GDP-by-industry accounts tables is
also available.

For I-O tables, from “Annual Industry Accounts,’
click on “Interactive Tables” under “Input-Output
(I-O) Accounts.” Online tools are available for users to
create and store unique levels of aggregation of data
for specific commodities and industries. Tools are also
available for viewing and downloading entire I-O
tables, including the “make” and “use” tables.

For a guide to the annual industry accounts tables,
see Tameka R.L. Harris and Greg R. Linder, “Guide to
the Annual Industry Accounts Tables,” SURVEY oF CUR-
RENT BusiNEss 85 (December 2005): 34-38.
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real GDP by about 1 percentage point in 2006 and
2005.

This expansion is reflected in the services sector’s
share of current-dollar GDP, which increased to 68.1
percent in 2006 from 67.7 in 2005. More than 90 per-
cent of 2006 real GDP growth of 2.9 percent was attrib-
utable to the private services-producing industries.

The finance and insurance industry, which ac-
counted for 27 percent (0.77 percentage point) of real
GDP growth in 2006, includes two of the three fastest
growing services industries: the securities, commodity
contracts, and investments industry and the Federal
Reserve banks, credit intermediation, and related ac-
tivities industry (table B).

Real value added by the securities, commodity con-
tracts, and investments industry increased 23.2 percent
in 2006, following 17.9 percent growth in 2005. The
growth reflected a robust financial markets climate in
2006, featuring strong activity in mergers and acquisi-
tions, debt and equities underwriting, and advisory
services activity.

The Federal Reserve banks, credit intermediation,
and related activities industry, which grew 8.1 percent
in both 2006 and 2005, reflected strong demand for
commercial real estate and industrial loans to support
the strong real growth in nonresidential fixed invest-
ment and merger and acquisition activity.

The professional, scientific, and technical services
industry group grew 6.0 percent in 2006 after growth
of 4.4 percent in 2005 and 7.9 percent in 2004. Roughly
two-thirds of this industry group is accounted for by
the miscellaneous professional, scientific, and techni-
cal services industry, which accelerated to 7.5 percent
in 2006 from 6.3 percent in 2005. This growth reflected
strong contributions from the architectural, engineer-
ing, and related services industry and the manage-
ment, scientific, and technical consulting services
industry, amid strong growth in nonresidential fixed
investment and continued domestic outsourcing.

Within the transportation and warehousing indus-
try group, real growth in the rail transportation indus-
try surged 27.8 percent in 2006 after decreasing 1.1
percent in 2005 (see the box “Industry Spotlight:
Transportation Industries and Energy Prices”). Real
growth in the air transportation industry decelerated
from 12.5 percent in 2004 to 6.2 percent in 2005 and to
2.9 percent in 2006.

Private goods-producing sector. Real growth in
this sector continued to slow, growing 0.8 percent in
2006, compared with 1.3 percent in 2005 and 4.0 per-
cent in 2004. Growth in the goods sector lagged GDP
growth by about 2.0 percentage points in 2006 and
2005. The goods sector, which accounts for about one-
fifth of current-dollar GDP, accounted for 6 percent


http://www.bea.gov/scb/pdf/2005/12December/1205_indyAccts.pdf#34
http://www.bea.gov/scb/pdf/2005/12December/1205_indyAccts.pdf#34

36

(0.17 percentage point) of real GDP growth (2.9 per-
cent) in 2006. This share was down from the 8 per-
cent share (0.26 percentage point) in 2005 and the 22
percent share (0.78 percentage point) in 2004.

The 2006 deceleration in the goods sector overall re-
flected a downturn in housing, including a large down-
turn in the construction industry. Real value-added by
the construction industry declined 6.0 percent in 2006,
the industry’s largest decline since 1991. The 2006 de-
cline followed 2.7 percent growth in 2005. In 2006, the
construction industry’s real gross output contracted, as
new housing starts decreased. Within the construction
industry, real gross output for single-family residential
construction, which accounts for about one-fourth of
the industry, decreased. The 2006 downturn in hous-
ing restrained growth in real gross output in the non-
metallic mineral products industry and the wood
products manufacturing industry and led to down-
turns in the electrical equipment, appliances, and
components industry and the furniture and related
products industries. Gross output in the multifamily
residential construction and nonresidential construc-
tion industries increased.

The agriculture, forestry, fishing, and hunting in-
dustry decelerated to 0.9 percent growth in 2006 after
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increasing 4.9 percent in 2005 and 6.7 percent in 2004.
This deceleration was due to the 2006 deceleration in
real value-added growth for the farm industry, which
reflected lower crop output, primarily corn, fruit, and
cotton.

Real growth in the manufacturing industry group
accelerated to 2.9 percent in 2006 after increasing 1.0
percent in 2005. Manufacturing real value added grew
5.6 percent in 2004. Within manufacturing, 10 of the
19 detailed manufacturing industries expanded in
2006, compared with 9 industries in 2005 and 13 in-
dustries in 2004.

Durable-goods manufacturing continued to grow
faster than GDP. Growth in durable-goods manufac-
turing accelerated to 6.0 percent in 2006 from 4.9 per-
cent in 2005 and 5.8 percent in 2004. In 2006, durable-
goods manufacturing accounted for 14 percent (0.40
percentage point) of real GDP growth, even though it
accounted for just 7 percent of current-dollar GDP.
The growth in 2006 was led by the computer and elec-
tronic products industry, which experienced double-
digit growth for the fourth consecutive year.

Real growth in nondurable-goods manufacturing
declined 1.0 percent in 2006 after declining 3.9 per-
cent in 2005. The 2006 decline was widespread, with

Table B. Contributions to Growth in Real Gross Domestic Product by Industry Group

Line 2003 2004 2005 2006
Percent change:
1| Gross domestic product 25 3.6 3.1 29
Percentage points:
2| Private indUSEes ... 2.31 3.42 2.96 3.02
3 Agriculture, forestry, fishing, and AUNtING ... 0.07 0.07 0.05 0.01
4 VINING vttt -0.01 0.01 -0.04 0.1
5 UHES oot 0.13 0.12 -0.05 -0.05
6 CONSHUCHON . ..v.oc v vieeiesecisr ettt -0.10 0.01 0.13 -0.30
7 ManUfaCtUIING ......ccoeeeeieneirieeseres e 0.15 0.68 0.12 0.35
8 Durable goods 0.19 0.40 0.33 0.40
9 Nondurable goods.........cc...rrernrevinsrivnsiiisnciiieeins -0.04 0.28 -0.21 -0.05
10 Wholesale trade ...........cccueervevrmnreennreenns 0.13 0.12 0.11 0.10
11 Retail frade.......eveeeeereeerssseeeesssseeeenns 0.27 0.18 0.40 0.32
12 Transportation and warehousing..............cevceeeereeeenens 0.06 0.26 0.12 0.15
13 Information .........ccccceerevniinnanee 0.13 0.51 0.50 0.32
14 Finance, insurance, real estate, rental, and leasing 0.49 0.60 0.98 1.19
15 Finance and insurance 0.28 0.08 0.48 0.77
16 Real estate and rental and leasing 0.21 0.52 0.50 0.42
17 Professional and business services 0.50 0.46 0.46 0.44
18 Professional, scientific, and technical services ... 0.26 0.52 0.30 0.41
19 Management of companies and enterprises... 0.05 -0.09 0.01 -0.05
20 Administrative and waste management services 0.18 0.03 0.16 0.08
21 Educational services, health care, and social assiStance.............ccuveereeeeeeneenees 0.34 0.26 0.14 0.27
22 Educational services 0.03 0.02 0.00 0.01
23 Health care and social assistance ............cccouceievcnierirerinnns 0.31 0.24 0.14 0.26
24 Arts, entertainment, recreation, accommodation, and food services................... 0.1 0.14 0.05 0.1
25 Arts, entertainment, and recreation 0.02 0.03 0.00 0.04
26 Accommodation and f00d SEIVICES ........c..rruumrremmerrrierrssesrissesrisserisseesesessinne 0.09 0.11 0.05 0.08
27 Other services, eXcept JQOVEIMMEN .........c..vvuvrmeureienririmnseeresieessessenssssssesssns 0.05 0.00 -0.01 -0.01
28| Government...........cccoiniiinnniinnnininnsiinins 0.17 0.06 0.09 0.06
29 Federal 0.10 0.04 0.01 -0.01
30 StAtE AN I0CAI .....eovvveerceereeee it 0.07 0.02 0.08 0.06
Addenda:
31| Private goods-producing industries ' 0.11 0.78 0.26 0.17
32| Private services-producing industries 220 2.64 2.70 2.86
33| Information-communications-technology-producing industries 0.28 0.42 0.41 0.43

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other
services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and

data processing services; and computer systems design and related services.

Nore. Percentage-point contributions do not sum to the percent change in gross domestic product because
the contribution of “not allocated by industry” is excluded. The industry estimates for 2005 and 2006 also incor-
porate data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of Manufac-
tures (ASM). These data were not available to be incorporated in the national income and product account
(NIPA) estimates of GDP, which were released in July 2007.



February 2008

declines in five of the eight detailed industries; declines
were largest in the textile mills and textile product
mills industry and the petroleum and coal products in-
dustry. Real growth in the textile mills and textile
product mills industry declined for the fifth time in the
past 6 years, while real growth in the apparel and
leather and allied products industry declined for the
sixth consecutive year. Gross output and employment
has steadily declined in these two manufacturing in-
dustries. The chemical products industry’s real value-
added growth turned up in 2006, growing 1.3 percent
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after declining 6.4 percent in 2005.

The mining industry group turned up in 2006,
growing 6.1 percent after declining 2.4 percent in 2005.
The upturn was largely due to an upturn in the oil and
gas extraction industry, which grew 3.2 percent after
declining 8.4 percent in 2005 and 3.2 percent in 2004.
The 2006 upturn reflected an upturn in natural gas
production that more than offset a small decrease in
crude petroleum output.

ICT-producing industries. Real growth in the ICT-
producing industries accelerated to 11.7 percent in

The transportation sector is an essential link among all
industries.! This sector moves coal to produce electricity
for homes and factories, facilitates travel around the
globe, and transports commuters to cities via bus or
train.

Transportation’s share of total current-dollar GDP has
remained stable at 2.9 percent from 2003 to 2006. Its con-
tribution to real GDP growth has been higher. In 2004,
transportation industries accounted for over 7 percent
(0.26 percentage point) of real GDP growth, followed by
a 4 percent contribution in 2005 and a 5 percent contri-
bution in 2006.

As the annual industry accounts make clear, transpor-
tation industries are affected in different ways by energy
price changes.

The rail transportation industry. This industry has
flourished recently partly because of high energy prices.
As the price of natural gas inputs rose to historic highs in
2005, electric utilities substituted less costly inputs,
including coal. Natural gas is piped to utilities, but coal is
almost always delivered by rail. The resulting increase in
demand for rail service enabled rail carriers to increase
production and rates. Coal shipments have historically
been the largest source of railroads’ income, accounting
for 20 percent of total revenue in 2005. In 2005, freight
rail rates jumped 7 percent—the largest increase in over
20 years. More recently the railroads’ fuel surcharges have
come under scrutiny.? Railroads also bear fuel costs. Since
2004, the diesel prices relevant to railroads have generally
exceeded gasoline prices, given worldwide demand, envi-
ronmental legislation, and higher federal taxes on diesel
fuel compared with standard motor fuel.

Railroads were able to pass through these higher diesel
inputs costs and charge historically high rates as other

1. Transportation consists of the following industries: air, rail, water,
truck, transit and ground, pipeline, other transportation and support
activities, and warehousing and storage.

2. In early 2007 the Surface Transportation Board (STB) ruled that it
was unreasonable for railroads to “double-dip” by applying a fuel sur-
charge on top of a rate increase based on a cost index that included a
fuel component.

Industry Spotlight: Transportation Industries and Energy Prices

industries demanded their services to avoid the higher
costs of other fuels. Railroads’ freight revenue rose 29
percent from 2004 to 2006. Real value-added growth for
rail transportation in 2006 was 28 percent, surpassing all
other industries.

The air transportation industry. This industry is more
competitive than the rail industry, and the effect of rising
energy prices on the airline industry was markedly differ-
ent. The cost of fuel to airlines is significant, even though
some airlines hedge against energy price spikes. Jet fuel
prices hit a record in late 2005 after hurricanes hit the
Gulf Coast. In response, several air carriers instituted fuel
surcharges on their passenger flights but then rolled them
back after their market shares declined.

Airlines also responded by reducing fuel usage in sev-
eral ways. By replacing older planes with newer models,
airlines maintained capacity but reduced fuel consump-
tion. One carrier switched to lighter drink carts and
saved thousands of gallons of fuel each day.

Moreover, federal authorities assisted airlines by
reducing the Vertical Minimum Separation to allow pas-
senger jets to fly at more efficient altitudes. Satellite navi-
gation enabled carriers to fly routes that take better
advantage of prevailing winds. Also, because it takes
fuel to carry fuel, many carriers have been flying with
reduced fuel loads. Airlines also reduced jet fuel con-
sumption by simply flying fewer planes; most carriers
have recently reduced their operations, providing addi-
tional price support as well. Carriers flew with 80 per-
cent of their seats filled in 2006, compared with 70
percent in 2001.

Flying with a higher percentage of their seats filled,
applying surcharges, and reducing fuel consumption
helped boost air transportation’s value-added price
index. By raising unit output prices and reducing unit
costs, the value-added price index for air transportation
turned up in 2006, increasing nearly 7 percent after
decreasing 16 percent in 2005 and 13 percent in 2004.
Operating profits of airlines reported by the Air Trans-
port Association improved from —$1.5 billion in 2004 to
$7.5 billion by 2006.
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2006 from 11.3 percent in 2005. These industries
contributed significantly to overall GDP growth in
2006. While they accounted for only 4 percent of the
economy in 2006, they accounted for 15 percent (0.43
percentage point) of real GDP growth. In particular,
computer and electronic products manufacturing ac-
counted for 7 percent of real GDP growth. Publishing
industries (including software) was the only industry
of the four ICT-producing industries that decelerated
from 2005 to 2006, slowing to 4.5 percent growth from
9.0 percent growth.*

Value-added price growth

Changes in the value-added price index reflect changes
in the prices of an industry’s labor and capital inputs,
including changes in the industry’s unit profit mar-
gins.’ In general, an industry’s value-added price index
will increase if the industry’s output prices increase
more (or decrease less) than its intermediate input
(energy, materials, and purchased services) prices. Al-
ternatively, an industry’s value-added price index will
decline if its intermediate input prices increase more
(or decrease less) than its output prices. Other things
being equal, a change in the value-added price index
usually indicates a change in either unit profits or the
wage rate.

Overall, the GDP chain-type price index increased
3.2 percent in both 2005 and 2006 despite strong in-
creases in crude petroleum and natural gas prices in
2005 and a substantially smaller increase in crude pe-
troleum prices and declining natural gas prices in
2006.

Private services-producing sector. Growth in the
value-added price index for the services sector acceler-
ated to 2.5 percent in 2006 from 2.2 percent in 2005
(chart 2 and table C). Price growth in the private ser-
vices industries accounted for just over half (1.69 per-
centage points) of GDP price growth in 2006. Within
the private services sector, the utilities industry and the
real estate and rental and leasing industry were the
largest contributors to GDP price growth in 2006, ac-
counting for 18 percent (0.58 percentage point) (table
D).

Value-added prices in the utilities industry acceler-
ated, growing 12.1 percent in 2006, 6.2 percent in
2005, and 3.3 percent in 2004. This industry contrib-
uted 8 percent (0.24 percentage point) to total GDP
price growth in 2006. In contrast, value-added prices

4. The ICT industry group consists of computer and electronic products,
publishing industries (includes software), information and data processing
services, and computer systems design and related services.

5. For more information on value-added price indexes, see the box “Inter-
preting the Value-Added Price Index” in Robert E. Yuskavage and Mahnaz
Fahim-Nader, “Gross Domestic Product by Industry for 1947-86,” Survey
85 (December 2005): 77.
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in the education services, health care, and social assis-
tance industry group decelerated, growing 2.7 percent
in 2006, 3.1 percent in 2005, and 3.5 percent in 2004.

In addition, the value-added price index for the in-
formation industry group continued to decrease, fall-
ing 2.1 percent in 2006 after falling 3.5 percent in 2005
and 2.9 percent in 2004.

Private goods-producing sector. The value-added
price index for the goods sector decelerated in 2006,

Chart 2. Annual Growth in Chain-Type Price Indexes
for Value Added

Percent
7

I GDP
Private services-producing sector
I Private goods-producing sector

2003 2004 2005 2006

U.S. Bureau of Economic Analysis

Table C. Percent Changes in Chain-Type Price Indexes
for Value Added by Industry Group

Line 2003 | 2004 | 2005 | 2006
1 Gross domestic product 21 29 32 3.2
2 |Private industrie: 1.8 2.8 3.0 2.8
3| Agriculture, forestry, fishing, and hunting..........cccccocovieeuriviccnnnnns 115 165| -13.7 -35
4| Mining 35.8 18.4 34.9 9.6
B UIHES covooeeevrcreieereeceeisc s -0.8 33 6.2 12.1
6| Construction 5.0 8.4 9.8 10.3
7| ManufaCtUMNG .......vvvvvereiessssiiss e -0.6 -0.5 2.9 1.5
8 Durable goods 29 -1.1 -0.7 -1.0
9 Nondurable goods 25 0.3 7.9 48
10| Wholesale trade 1.3 57 35 35
11| Retail trade 05 07 -14 -0.6
12| Transportation and warehousing 1.9 -0.2 -0.1 2.2
13| Information -1.7 29 -35 -21
14| Finance, insurance, real estate, rental, and leasing 24 3.0 22 22
15| Professional and business service 0.6 3.0 44 35
16| Educational services, health care, and social assistance.......... 2.7 35 3.1 2.7
17| Arts, entertainment, recreation, accommodation, and food
services 1.4 3.2 35 38
18| Other services, except OvernMent.............ccuueueeerriveensisnennns 3.0 3.1 58 4.9
19 |Government 46 47 44 47
Addenda:
20| Private goods-producing industries ! 32 37 5.9 4.1
21| Private services-producing industries 2.. 1.4 25 22 25
22| Information-communications-technology-producing industries -5 -6.1 4.1 -3.8

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.


http://www.bea.gov/scb/pdf/2005/12December/1205_GDP-NAICS.pdf
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increasing 4.1 percent after increasing 5.9 percent in
2005 and 3.7 percent in 2004. Price growth in goods
industries accounted for one-fourth (0.80 percentage
point) of GDP price growth in 2006.

The price deceleration in the goods sector in 2006

reflected slowdowns in the mining industry and non-
durable-goods manufacturing industries, primarily in
the oil and gas extraction industry and the petroleum
and coal products industry, both of which were af-
fected by a smaller increase in petroleum prices and a

Table D. Contributions to Growth in the Chain-Type Price Index for Gross Domestic Product by Industry Group

Line 2003 2004 2005 2006
Percent change:
1| Gross domestic Product..............ccccvevereiemnivineerieciieresseseessesens 2.1 29 3.2 3.2
Percentage points:
2| Privateindustries.............ccoovvrvniinciinines 1.57 243 266 2.48
3 Agriculture, forestry, fishing, and AUNEING .........ccooevveerrere e eeeeriiereiieeeees 0.11 0.17 -0.17 -0.04
4 Mining 0.36 0.24 0.50 0.18
5 UHIEIES vvvvooeeeereeies et sssesssss s -0.02 0.07 0.12 0.24
6 CONSHUCHON.....e. vttt 0.23 0.37 0.45 0.48
7 Manufacturing -0.08 -0.06 0.35 0.18
8 Durable goods -0.22 -0.08 -0.05 -0.07
9 Nondurable goods..........c.werriivinreneierireeesserieee 0.14 0.02 0.40 0.24
10 Wholesale trade ... 0.08 0.33 0.21 0.21
11 REtAINMTAGE. . ceveeovse vt eeesss s esesssssnsseenns 0.04 0.05 -0.10 -0.04
12 Transportation and warehousing..........c....coecuvnerrveneies 0.05 -0.01 0.00 0.06
13 Information.........ccccccvevvieninne. -0.08 -0.13 -0.17 -0.10
14 Finance, insurance, real estate, rental, and [€asing............ccouvereriveeneurcrireiines 0.48 0.60 0.45 0.45
15 Finance and insurance 0.12 0.30 0.15 0.11
16 Real estate and rental and leasing ...........c....... 0.36 0.30 0.30 0.34
17 Professional and business services 0.07 0.34 0.51 0.41
18 Professional, scientific, and technical services... 0.00 0.02 0.20 0.17
19 Management of companies and enterprises . 0.06 0.22 0.20 0.10
20 Administrative and waste management services 0.01 0.10 0.10 0.14
21 Educational services, health care, and social assistance.... 0.21 0.27 0.24 0.21
22 Educational services 0.03 0.06 0.05 0.05
23 Health care and social assistance ..............ccocveeveeeriencnens 0.18 0.22 0.19 0.16
24 Arts, entertainment, recreation, accommodation, and food services 0.05 0.12 0.13 0.14
25 Arts, entertainment, and recreation 0.03 0.03 0.03 0.03
26 Accommodation and food services 0.03 0.09 0.10 0.10
27 Other services, except government 0.07 0.07 0.13 0.1
28| Government 0.59 0.60 0.56 0.58
29 Federal 0.20 0.24 0.19 0.19
30 State and local 0.39 0.36 0.37 0.39
Addenda:
31| Private goods-producing iNAUSHIES T .............evererevinneirinsiiisnciis s 0.61 0.72 1.13 0.80
32| Private services-producing industries 2 0.96 1.71 1.53 1.69
33| Information-communications-technology-producing industries °............cccoeeuereveen. -0.23 -0.24 -0.16 -0.15

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other
services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and

data processing services; and computer systems design and related services.

Nore. Percentage-point contributions do not sum to the percent change in gross domestic product because
the contribution of “not allocated by industry” is excluded. The industry estimates for 2005 and 2006 also incor-
porate data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of Manufac-
tures (ASM). These data were not available to be incorporated in the national income and product account
(NIPA) estimates of GDP, which were released in July 2007.

Annual Industry Accounts and the 2002 Benchmark
Input-Output Accounts

Every 5 vyears, the benchmark input-output (I-O)
accounts provide detailed commodity estimates of indus-
tries’ outputs and intermediate inputs, of industries’
value added, and of final expenditures for the U.S.
economy. These estimates provide benchmarks used to
estimate BEAs annual industry accounts time series of
industry output, of intermediate uses, and of final
uses.

On September 21, 2007, BEA released its benchmark
input-output (I-O) accounts for 2002.! However. BEA’s
annual industry accounts, released on January 29, 2008,
do not reflect the results of the 2002 benchmark I-O

1. See Stewart, Ricky L., Stone, Jessica Brede, and Streitwieser, Mary
L., “U.S. Benchmark Input-Output Accounts, 2002” SURVEY OF CURRENT
Business 87 (October 2007): 19-48. Revisions to the benchmark
accounts were released in January 2008.

Annual Industry Accounts and the 2002 Benchmark Input-Output Accounts

accounts. The annual industry accounts will incorporate
results from the 2002 benchmark I-O accounts in the
upcoming comprehensive revision to the annual industry
accounts, which is scheduled to be released in late 2009
or early 2010.

Integration of the 2002 benchmark I-O accounts into
the annual industry accounts will take place in three
steps. First, estimates from the 2002 benchmark I-O
accounts will be incorporated into the comprehensive
revision of the NIPAs, scheduled for release in mid-2009.
Second, the 2002 benchmark I-O accounts will be revised
to incorporate additional statistical revisions and changes
in definition from the NIPA comprehensive revision.
Third, the revised 2002 benchmark I-O accounts will be
incorporated into the annual industry accounts, making
them consistent with the NIPA comprehensive revision.

The effects of the 2002 benchmark I-O accounts on the
NIPAs will be discussed in an upcoming issue of the Sur-
VEY.



http://www.bea.gov/scb/pdf/2007/10%20October/1007_benchmark_io.pdf
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decline in natural gas prices. The value-added price in-
dex for the mining industry group slowed, rising 9.6
percent after three consecutive years of double-digit
increases. The value-added price index for the oil and
gas extraction industry grew just 3.2 percent in 2006,
compared with 42.9 percent in 2005. Value-added
price growth in nondurable-goods manufacturing de-
celerated in 2006, rising 4.8 percent after increasing 7.9
percent in 2005; the deceleration reflected a sharp
slowdown in the price growth in the petroleum and
coal products industry, which increased 18.1 percent in
2006, compared with 60.4 percent in 2005.

In contrast, the value-added price index for the con-
struction industry continued to accelerate in 2006, in-
creasing 10.3 percent in 2006 after increasing 9.8
percent in 2005 and 8.4 percent in 2004. Construction
accounted for 15 percent (0.48 percentage point) of
GDP price growth in 2006.

ICT-producing industries. The value-added price
index for ICT-producing industries decreased 3.8 per-
cent in 2006 after decreasing 4.1 percent in 2005 and
6.1 percent in 2004. The steady decline reflected falling
prices of computer systems and peripherals and other
high-tech equipment. ICT-producing industries’
value-added price index restrained GDP price growth
in 2006, contributing —4.7 percent (-0.15 percentage
point) in 2006 and —5.0 percent (-0.16 percentage
point) in 2005.

Composition of value added

Value added measures an industry’s returns to labor
and capital from production—that is, to its primary
inputs to production—as well as the industry’s net re-
turn to government. The return to labor is approxi-
mated by the industry’s compensation of employees,
the return to capital by the industry’s gross operating

Annual Industry Accounts
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surplus, and the industry’s net return to government
by its taxes on production and imports, less subsidies.®

Economywide, compensation as a share of value
added has been trending down in recent years. Com-
pensation accounted for 56.5 percent of value added in
2006, down from 59.0 percent in 2000. Meanwhile,
gross operating surplus trended in the other direction,
accounting for 36.5 percent in 2006, up from 34.3 per-
cent in 2000 (table E).

In the goods sector in 2006, however, these trends
did not hold. Compensation increased to 57.9 percent
of value added in 2006, up from 57.6 percent in 2005.
Gross operating surplus decreased to 39.1 percent of
value added in 2006, down from 39.8 percent in 2005.
These shifts were driven by the construction industry.
In 2006, compensation in the construction industry
increased to 67.5 percent of value added, up from 64.0
percent in 2005; gross operating surplus decreased to
31.2 percent in 2006, down from 34.7 percent in 2005.

Domestic Supply and Use of Commodities
Domestic goods output as a percentage of domestic
goods supply fell for the fourth consecutive year, to
87.9 percent in 2006 from 88.3 percent in 2005 and
89.1 percent in 2004. Domestic supply is the value of
goods and services available for domestic final and in-
termediate consumption; it is estimated as domestic
output plus imports less exports less the change in pri-
vate inventories.

Current-dollar domestic goods output increased 6.1
percent in 2006 after increasing 10.5 percent in 2005.
Imports as a percentage of domestic supply increased
for the fifth consecutive year, to 22.5 percent in 2006

6. Gross operating surplus includes proprietors’ income, which mainly
reflects the income of the unincorporated self-employed.

Table E. Components of Value Added by Industry Sector as a Percentage of Value Added

[Percent]

Line 1999 2000 2001 2002 2003 2004 2005 2006
1|Gross domestic product..............c.....ccoouvviimrciiinsnisissscniiiinnns 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2| Compensation of EMPIOYEES...........ccuuvveevemiereeirirerrsereeeeeseeens 57.9 59.0 58.7 58.2 57.8 57.0 56.6 56.5
3| Taxes on production and imports less subsidies 6.8 6.8 6.6 6.9 6.9 7.0 6.9 7.0
4| Gross operating surplus 35.3 34.3 34.6 34.8 35.3 36.0 36.5 36.5
5 |Private goods-producing industries ™ ... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
6| Compensation 0f EMPIOYEES...........ccuuuevemrerereieiieineeserisiseessesieses 61.4 62.4 63.1 62.9 61.8 58.8 57.6 57.9
7| Taxes on production and imports less subsidies 2.1 2.1 24 2.9 2.8 2.9 2.6 3.0
8| Gross operating surplus 36.5 35.5 345 34.2 355 38.3 39.8 39.1
9 | Private services-producing industries 2 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

10| Compensation Of EMPIOYEES...........cccueverevirerrveiivineeserisresessse e 51.9 53.2 52.7 51.8 513 51.1 50.9 50.7
11| Taxes on production and imports less subsidies 9.7 9.6 9.3 9.6 9.6 9.7 9.7 9.5
12| Gross operating surplus 38.3 3741 38.0 38.6 39.0 39.2 39.5 39.8
13 |Information-communications-technology-producing industries * ....................... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
14| Compensation of EMPIOYEES...........cccuvveverereiveiivineeseisreseerse s 752 83.5 85.8 793 76.8 744 73.6 737
15| Taxes on production and imports less subsidies 1.6 1.6 1. 2.0 2.0 2.1 2.1 2.0
16| Gross operating surplus 232 14.9 12.3 18.8 212 235 244 242

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other

services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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from 21.6 percent in 2005 (table F).

Table F. Components of Domestic Supply by Commodity Group
as a Percentage of Domestic Supply
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private business as fixed investment or intermediate
consumption. Government consumption expendi-
tures, gross investment, and intermediate consump-
tion accounted for 9.4 percent of the domestic supply
of goods. For services, 49.7 percent of domestic supply
was consumed by households and nonprofit institu-
tions serving households, 45.4 percent by private busi-

ness, and the remaining 4.9 percent by government.

[Percent]
Line 2004 2005 2006
1| Total domestic supply of all commodities ..................... 100.0| 100.0| 100.0
2 Domestic output 97.5 97.2 97.2
3 Plus: Imports . 7.7 79 8.2
4 Less: Exports . 4.9 4.9 52
5 Less: Change in private inventories. 03 02 0.2
6|Goods 2 100.0| 100.0| 100.0
7| Domestic output 89.1 88.3 87.9
8| Plus: Imports 21.2 21.6 225
9| Less: Exports 8.9 88 9.5
10| Less: Change in private inventories 1.4 1.1 0.9
11 |Services * 100.0| 100.0| 100.0
12| Domestic output 102.4 102.5 102.6
13| Plus: Imports 04 0.3 0.3
14| Less: Exports 2.7 2.7 2.8
15| Less: Change in private inventories............cccouuumrvivveinsnnnens 0.1 0.1 0.1

1. Includes noncomparable imports, scrap, used goods, inventory valuation adjustment, and rest-of-the-
world adjustments.

2. Consists of commodities from agriculture, forestry, fishing, and hunting; mining; construction; and manu-
facturing.

3. Consists of services from utilities; wholesale trade; retail trade; transportation and warehousing; informa-
tion; finance, insurance, real estate, rental, and leasing; professional and business services; educational
services, health care, and social assistance; arts, entertainment, recreation, accommodation, and food
services; and other services, except government.

In goods, the import share of manufactured com-
modities increased to 26.8 percent in 2006 from 25.8
percent in 2005, and the import share of mining com-
modities remained at 38.9 percent, unchanged from
2005.

In services, imports accounted for less than half of 1
percent of domestic supply in 2006; this measure has
been stable since 1997.

In 2006, 20.7 percent of the domestic supply of
goods was consumed by households and nonprofit in-
stitutions serving households (personal consumption
expenditures), while 69.9 percent was consumed by

Revisions

The statistics of industry value added for 2006 were
improved in several ways.

eThe updated statistics were calculated using the
integrated annual GDP-by-industry and input-out-
put (I-O) accounts methodology. The integrated
annual industry accounts methodology combines
the source data within an I-O framework that bal-
ances and reconciles industry production with com-
modity usage.” The previously published estimates
for 2006 were prepared using an abbreviated meth-
odology.

o The updated statistics incorporated more complete,
more detailed, and more reliable source data. The
newly incorporated source data for 2006 include
Census Bureau annual survey data on gross output,
Bureau of Labor Statistics data on producer prices,
and BEA estimates of final demand and industry
returns to labor and capital from the 2007 annual
revision of the NIPAs. For 2004 and 2005, the

7. For more information, see the appendix in Thomas F. Howells IIT and

Kevin B. Barefoot, “Annual Industry Accounts: Advance Estimates for
2006,” SurvEY oF CURRENT BusinEss 86 (May 2007): 11-25.
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revised estimates incorporate revised NIPA esti-
mates and, for 2005, newly available source data
from the Annual Survey of Manufacturers (ASM).
The previously published manufacturing estimates
for 2005 reflected the use of Census Bureau Manu-
facturers’ Shipments, Inventories, and Orders (M3)
survey data.
eRevisions to value-added price indexes reflect the
use of the integrated accounts double-deflation
methodology rather than the single-deflation meth-
odology used to prepare the advance estimates.?
GDP-by-industry accounts. Real growth for the
private goods-producing industries was revised down
1.7 percentage points in 2006 (tables G and H). The
largest source of the 2006 downward revision was a

8. Single deflation best approximates the results obtained through double
deflation when an industry’s inputs prices and output prices are growing at
about the same rate.
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downward 7.3 percentage point revision to real value
added for the construction industry.

Real growth in the manufacturing industry group
was revised down 0.4 percentage points in 2006 and
1.2 percentage points in 2005. Within manufacturing,
growth in nondurable goods was revised down 0.1 per-
centage points in 2006 and 2.6 percentage points in
2005. Within nondurable-goods manufacturing in
2005, growth in six of the eight detailed industries were
revised down in 2005.

In 2005, the downward revisions in the goods sector
were partially offset by the upward revisions to growth
in the mining, except oil and gas industry, and the sup-
port activities for mining industry.

In the services sector, growth in the finance and
insurance industry group was revised up 5.5 percent-
age points in 2006 and 4.0 percentage points in 2005.
Real growth in the transportation and warehousing

Table G. Revisions to Percent Change in Real Value Added by Industry Group

[Percent Change]
2004 2005 2006
Line Previousl Previous! Previousl
Publisheé, Revised Revision Publisheél Revised Revision Publisheé, Revised Revision
1 Gross domestic product 3.9 3.6 -0.3 3.2 3.1 -0.1 33 2.9 -0.4
2 |Private industries ............ccooevervnerersncrnisscrineenns 4.2 3.9 -0.3 3.3 34 0.1 3.7 35 -0.2
3| Agriculture, forestry, fishing, and hunting 6.1 6.7 0.6 0.1 4.9 4.8 5.0 0.9 -4.1
A1 MINING. . ceeeeeceeeee s sseeessenes 0.9 1.0 0.1 -2.6 -2.4 0.2 -0.7 6.1 6.8
5| UHHES. ..ot 24 57 33 1.2 2.2 -34 1.2 2.3 -35
B CONSHUCHION.......oouurvveiiiiriiriis s ies 1.5 0.3 -12 3.9 27 -1.2 1.3 -6.0 7.3
7| Manufacturing .......c.ccccmeeeeernvernieenennneeens 6.5 5.6 -0.9 22 1.0 -1.2 33 29 -04
8 Durable goods..........cuuuiveeriueereriniseeeeiseesesens 77 5.8 -1.9 4.9 49 0.0 6.7 6.0 -0.7
9 Nondurable gOOGS............uuemrirereeiirineeeeresee s 49 5.3 0.4 -1.3 -39 -2.6 -0.9 -1.0 -0.1
10| Wholesale trade ... 1.1 2.0 0.9 1.5 1.8 0.3 1.7 1.7 0.0
11| Retail trade......cveceeeecri e 25 2.6 0.1 5.0 6.1 1.1 4.2 5.0 0.8
12| Transportation and warehousing 52 9.1 39 4.0 4.1 0.1 1.9 5.2 33
13| Information v 11.4 11.7 0.3 9.0 11.5 25 7.2 7.2 0.0
14| Finance, insurance, real estate, rental, and leasing 43 29 -14 3.0 48 1.8 5.4 5.8 0.4
15| Professional and business services 5.2 41 -11 5.6 4.0 -1.6 4.4 38 -0.6
16| Educational services, health care, and social assistance 3.3 33 0.0 35 1.8 -1.7 3.2 35 0.3
17| Arts, entertainment, recreation, accommodation, and food services.. 3.0 38 0.8 1.4 1.3 -0.1 2.8 3.1 0.3
18| Other services, except government -05 0.2 0.7 -0.7 -0.6 0.1 0.9 -0.3 -1.2
19 |GOVEINMENL ..ot et sesesees 0.5 0.5 0.0 0.7 0.7 0.0 0.6 0.4 -0.2
Addenda:
20| Private goods-producing industries ! 48 4.0 -0.8 2.1 1.3 -0.8 25 0.8 -17
21| Private services-producing industries 2 4.1 3.9 -0.2 37 4.0 0.3 4.1 42 0.1
22| Information-communications-technology-producing industries ................ 137 114 -2.3 13.3 11.3 -2.0 12.5 11.7 -0.8

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other
services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and

data processing services; and computer systems design and related services.

Nore. Percent changes reflect differences in source data used to estimate GDP-by-industry and the expen-
ditures measure of real GDP. For 2005 and 2006, the revised percent changes and the revisions to percent
change reflect the incorporation in the industry estimates of data from the Census Bureau's accelerated
November 2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be
incorporated in the national income and product account (NIPA) estimates of GDP, which were released in July
2007.



February 2008

industry group was revised up 3.3 percentage points in
2006.

Real growth in ICT-producing industries, which in-
cludes three industries from the services sector and
one from the goods sector, was revised down for all 3
years.

Input-output (I-O) accounts. The revised I-O ta-
bles for 2004—2005 incorporate revised source data on
gross output and value added by industry and on gross
output and final uses of commodities. The effect of
these revisions on intermediate and value-added in-
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calculated for each year were less than 0.01 (table I).
Forty coefficients in 2005 and six in 2004 were revised
in absolute value by more than 0.01. Of the revisions
greater than 0.01, about 70 percent were less than 0.02
in 2005, and in 2004, all six revisions were less than
0.02. Only one coefficient in 2005 was revised by more
than 0.04.

Table I. Revisions to Commodity Inputs to Industries

. . . .. . 2004 | 2005
puts can be summarized by reviewing the revisions (in
b 1 1 h . d N d . Total commodity inputs to industries 3843 3843
absolute va ue) to each n UStrY § direct reqUIrements Commodity inputs greater than 0.01 0f gross OULPUL............ceeresecerrvvvevrrsiissenees 684 699
coefficients.’ Revisions of:
More than 80 percent of the 3,843 input coefficients 00! orgreater (absolute value) 6 40
0.01 to 0.019 (absolute value) 6 27
. . . . . .02 to 0.029 (absolute vall
9. Direct requirements coefficients are calculated for an industry’s inter- 0.0210 0.029 (absolute value) 0 S
. . g R . . 0.03 to 0.039 (absolute value) 0 3
mediate inputs and value added by dividing the intermediate input or value
. , 0.04 or greater (absolute value) 0 1
added amounts by the industry’s gross output.
Table H. Revisions to Value Added by Industry Group
[Billions of dollars]
2004 2005 2006
Line Previousl Previous! Previousl
Publisheé, Revised Revision Publisheél Revised Revision Publisheé, Revised Revision
1{Gross domestic Product................cocccuvveeueeecrieeinensiiinsissessiessssennns 11,7125 11,6859 -26.6| 12,455.8| 12,433.9 -21.9| 13,246.6| 13,1947 -51.9
2 [Private iNAUSEHIES ... seenisenes 10,221.5 10,194.3 -27.2 10,892.2 10,861.5 -30.7 11,610.4 11,556.0 -54.4
3 |Agriculture, forestry, fishing, and hunting 142.0 142.2 0.2 123.1 128.8 5.7 122.4 125.4 3.0
AIMINING <ottt 1721 171.3 -0.8 233.3 225.7 -7.6 256.0 262.4 6.4
B UHIIHIES «.vvvvvvevvvnsreriveseesss st sssssnns 235.2 240.3 5.1 248.0 249.5 1.5 262.6 2734 10.8
6 |Construction 541.0 539.2 -1.8 611.1 607.9 -32 647.9 630.0 -17.9
7 |Manufacturing 1,434.8 1,427.9 6.9 15125 1,483.9 -28.6 1,601.2 1,549.7 -51.5
8 |Durable goods 819.6 807.5 -12.1 854.3 840.9 -134 915.7 882.8 -32.9
9 [Nondurable goods 615.2 620.4 5.2 658.2 643.0 -15.2 685.5 666.9 -18.6
10 |Wholesale trade ............ccccvveenerrveerenenienns 688.2 686.7 -1.5 743.2 723.7 -195 788.7 762.2 -26.5
11 |Retail trade 781.2 776.9 -4.3 823.5 812.7 -10.8 863.2 848.0 -15.2
12 | Transportation and warehousing 330.1 344.6 14.5 344.6 358.5 13.9 363.7 385.4 21.7
13 |Information 529.2 530.6 14 555.2 570.5 15.3 579.2 598.8 19.6
14 |Finance, insurance, real estate, rental, and leasing 2,408.7 2,378.8 -29.9 2,536.1 2,549.0 129 2,758.6 2,756.6 -2.0
15 |Professional and business services 1,346.4 1,338.2 -8.2 1,458.8 1,453.2 -5.6 1,564.6 1,560.9 -3.7
16 |Educational services, health care, and social assistance 914.7 916.3 1.6 975.3 961.5 -13.8 1,035.0 1,022.3 -12.7
17 |Arts, entertainment, recreation, accommodation, and food service 424.0 4275 35 4446 448.4 38 471.8 479.8 8.0
18 |Other services, except government 2741 273.9 -0.2 282.8 288.1 5.3 295.7 301.1 5.4
19 |Government 1,490.9 1,491.6 0.7 1,563.6 1,568.7 5.1 1,636.2 1,649.4 13.2
20 |NIPA reconciliation item ™ ... 3.7 BT | -10.7 -10.7
Addenda:
21 |Gross domestic product, NIPAs 11,7125| 11,685.9 -26.6| 12,455.8 12,433.9 -21.9 13,246.6| 13,194.7 -51.9
22 |Less: Value added, all iNdUSEFES..............cocuureeriieierienise s 11,712.5 11,685.9 -26.6 12,455.8 12,430.2 -25.6 13,246.6 13,205.4 -41.2
23 |Equals: NIPA reconciliation item 37 I I -10.7 -10.7
24 |Private goods-producing industries 2 2,289.9 2,280.6 -9.3 2,480.1 2,446.2 -339 2,627.4 2,567.5 -59.9
25 |Private services-producing industries * 7,931.6 79137 -17.9 8,412.2 8,415.2 3.0 8,983.0 8,988.5 55
26 |Information-communications-technology-producing industries “............c...... 4485 440.5 -8.0 486.7 470.1 -16.6 521.2 505.0 -16.2

1. For 2005 and 2006, the sum of value added for all industries differs from GDP due to the incorporation in
the industry estimates of data from the Census Bureau’s accelerated November 2007 release of the Annual
Survey of Manufactures (ASM). These data were not available to be incorporated in the NIPA estimates of GDP,
which were released in July 2007. The NIPA reconciliation item shows the resulting differences between corre-
sponding estimates in the Industry Accounts and the published NIPAs, but does not indicate future revisions to
the NIPAs, which will reflect the incorporation of additional key source data.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other
services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.

NIPA National income and product account

Tables 1 through 26 follow.
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Table 1. Value Added by Industry, 2003-2006

[Billions of dollars]

Line 2003 2004 2005 2006 Line 2003 2004 2005 2006
1 Gross domestic product...............cc.coeeeureerenereerneneens 10,960.8 | 11,685.9 | 12,433.9 | 13,194.7 53 Securities, commodity contracts, and investments....... 145.9 158.3 183.8 217.8
i i i 54 Insurance carriers and related activities........ 255.0 267.7 264.5 280.9
2 Prlvat.e indusries - : 95423 10,194.3| 10,8615] 11,556.0 55 Funds, trusts, and other financial vehicles 18.7 241 28.1 25.4
3| Agriculture, forestry, fishing, and hunting................... 114.4 142.2 128.8 125.4 .
4 Farms 88.3 114.7 100.9 95.7 56 Real estate and rental and leasing ... | 13800 14709, 15665 1,662.8
5| Forestry, fishing, and related activities .................. 21| 275 279 297 & Real estate ...... : P 12742 13667 1.461.3) 1,557.1
. 58 Rental and leasing services and lessors of intangible
6| Mining 433\ 1713 267] 2624 assets 1058| 104.1| 1052| 1058
7 Oil and gas extraction 93.8 114.3 149.6 159.4 PR : ' ) ’ )
8 Mining, except oil and gas.... 272 303 377 435 59| P and services 1,2489| 1,338.2| 1,453.2| 1,560.9
9 Support activities for mining . 22.3 26.7 38.4 59.5 60 Professional, scientific, and technical services.......... 733.1 7927 851.9 925.3
iliti 61 Legal services 154.2 168.7 176.4 186.8
:? glllllles . iggg Zgg: :ggg :;gg 62 Computer systems design and related services ......... 1243| 1269| 133.0| 1465
onstruction - 539. 7. - 63 Miscellaneous professional, scientific, and technical
12| Manufacturing 1,359.3| 1,427.9| 1,483.9| 1,549.7 services 454.6 4971 5425 592.1
13 Durable goods 7718 807.5 840.9 882.8 i i
14 Wood producis 301 378 371 374 64 Mana?g.emen.t of companies and enterprises : 195.5 210.1 2349 2421
15 Nonmetallic mineral products... 45.1 493 50.7 54.7 65 Administrative and waste management services 320.3 335.3 366.4 393.5
16 Primary metals 38.4 545 57.8 63.4 66 Administrative and support services 290.9 304.3 334.4 359.3
17 Fabricated metal ProduCts...........ccccvseeeermsscnerrrres 1063| 1152| 1233| 1311 || 67 Waste management and remediation services 294 31.0 320 342
18 Machinery ’ 94.3 1034 114.8 1232 || 68| Educational services, health care, and social
19 Computer and electronic products .............c.oeeeeeenes 124.0 1255 1327 139.7 i 857.3 916.3 961.5| 1,022.3
20 Electrical equipment, appliances, and components 48.8 457 440 45.0 . .
21 Motor vehicles, bodies and trailers, and part 124.1 106.9 99.1 99 || 69 Educational services 1001 1083 1139 1209
22 Other transportation equipment 62.4 70.9 82.0 90.4 70 Health care and social assi 757.2 808.0 847.6 901.4
23 Furniture and related products. 334 31.2 308 314 71 Ambulatory health care services 385.7 406.7 433.6 464.5
24 Miscellaneous manufacturing... 62.9 67.4 68.6 69.7 72 Hospitals and nursing and residential care facilities..... 303.9 330.5 340.0 358.3
25 Nondurable goods 587.5 620.4 643.0 666.9 73 Social assistance 67.6 70.8 74.0 78.5
26 Food and beverage and tobacco products 167.9 161.0 163.7 160.7 . . .
27 Textile mills and {extile product mills.. 231 231 212|195 (| 74| Ars entertainment, recreation, accommodation, and w989| 4275 a404| 4798
28 Apparel and leather and allied produ 18.3 17.3 16.5 16.4 - : . -
29 Paper products 50.3 50.7 525 525 75 Arts, entertainment, and recreation ................c.cc.co..... 107.2 113.7 117.4 126.2
30 Printing and related support activities 452 456 452 46.2 76 Performing arts, spectator sports, museums, and
31 Petroleum and coal products 39.1 56.6 778 86.3 related activities 49.6 52.7 55.0 60.4
32 Chemical products 179.5 198.7 199.8 2140 77 Amusements, gambling, and recreation industries....... 57.6 61.0 62.4 65.8
33 Plastics and rubber products............cccc.ourreurrivnnnins 64.0 67.3 66.3 7.4 78 Accommodation and food services 291.7 313.7 331.0 353.6
34| Wholesale trade 637.0 686.7 723.7 762.2 79 Accommodation 90.7 98.4 105.1 112.4
35| Retail trade 7515 776.9 812.7 848.0 80 Food services and drinking places... 201.0( 2153| 2258 241.3
36| Transportation and warehousing 316.6 344.6 358.5 385.4 81| Other services, except government 265.3| 2739, 2881 301.1
37 Air transportation 51.7 49.1 455 50.0 82 |Government 1,4184| 1,4916| 1568.7| 1,649.4
38 Rail transportation 28.1 29.8 33.3 375 83| Federal 448.6 4794 502.6 526.4
39 Water transportation 8.7 9.5 9.2 9.9 84 General
h government 383.9 4126 438.9 458.6
40 Truck transportation 98.4 1114 118.6 124.7 85 Government enterrises 64.7 66.8 63.7 57.8
4 Transit and ground passenger transportation................ 16.1 17.6 174 18.1 P ) ) . :
42 Pipeline transportation 9.9 10.7 9.1 11.3 || 86| Stateand local 99.8| 1,0123| 1,066.1 1,122.9
43 Other transportation and support activities 754 85.3 90.6 %9 || 87 General government 8962 9358| 987.0) 10429
44 Warehousing and storage 28.3 312 34.8 37.1 88 Government enterprises 737 76.4 7941 80.0
45| Information 489.1 530.6 570.5 598.8 89 |NIPA reconciliation item ! 37 -10.7
46 Publishing industries (includes software) 1235 1308 1422 150.3 Addenda:
47 Motion picture and sound recording industries 38.3 40.2 42.0 43.1 90| Gross domestic product, NIPAs 124339 13.194.7
48 Broadcasting and telecommunications.. 2779 3022| 3242 3369 || 91| Less: Value added all industries 124302 | 13.205.4
49 Information and data processing services. 493 57.3 62.2 685 || 92| NIPA reconciliation item ! 37l Z107
50| Finance, insurance, real estate, rental, and leasing 2,2446| 23788| 2549.0| 2,756.6 93|  Private goods-producing industries 2.... 2113.3| 2,280.6| 24462| 25675
51 Finance and insurance .. 864.6 907.9 982.5| 1,093.7 94| Private services-producing industries 3 74291 79137| 84152 89885
52 Federal Reserve banks, 95| Information-communications-technology-p
related activities 445.0 457.8 506.1 569.7 industries 421.2 4405 4701 505.0

1. For 2005 and 2006, the sum of value added for all industries differs from GDP due to the incorporation in the industry 3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
estimates of data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of Manufactures real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
(ASM). These data were not available to be incorporated in the NIPA estimates of GDP, which were released in July 2007. tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

The NIPA reconciliation item shows the resulting differences between corresponding estimates in the Industry Accounts 4. Consists of computer and electronic products; publishing industries (includes software); information and data
and the published NIPAs, but does not indicate future revisions to the NIPAs, which will reflect the incorporation of addi- processing services; and computer systems design and related services.
tional key source data. NIPA National income and product account

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
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Table 2. Value Added by Industry as a Percentage of Gross Domestic Product, 2003-2006
[Percent]
Line 2003 2004 2005 2006 Line 2003 2004 2005 2006
1 Gross domestic product 100.0 100.0 100.0 100.0 53 Securities, commodity contracts, and investments 1.3 14 1.5 17
i i i 54 Insurance carriers and related activities....... 2.3 23 2.1 21
2 Prlvat.e industries - : 871 §7.2 87.4 876 55 Funds, trusts, and other financial vehicles 0.2 0.2 0.2 0.2
3| Agriculture, forestry, fishing, and hunting... 1.0 1.2 1.0 1.0 R
4 Farms 0.8 1.0 0.8 0.7 56 Real estate and rental and leasing ... 126 12.6 126 126
5 Forestry, fishing, and related activities ......................... 0.2 0.2 0.2 0.2 gg 293{ S]S‘atdel . . i pE 1.6 1.7 1.8 1.8
6| Mining 13 15 18 20 ental and leasing services and lessors of intangible
7| O and gas extraction 09 10 12 12 assels 10 09 08 08
8 Mining, except oil and gas. 0.2 0.3 0.3 0.3 59| Professional and busi services 1.4 115 1.7 11.8
9| Support activities for mining. 02 02 03 0511 60|  Professional, scientific, and technical services.......... 6.7 6.8 6.9 7.0
10| Utilities 20 21 20 21 || 61 Legal services 1.4 1.4 14 1.4
11| Construction..... 45 4.6 49 4.8 62 Computer systems design and related services .. 1.1 1.1 11 1.1
. : 63 Miscellaneous professional, scientific, and techni
12| Mant ing 124 12.2 11.9 1.7 ‘ J 1
13| Durable goods 7.0 6.9 6.8 6.7 services 41 43 44 45
14 Wood products 0.3 0.3 0.3 0.3 64 Management of companies and enterprises ................ 1.8 1.8 1.9 1.8
15 Nonmetallic mineral products... 04 04 04 04 || g5 Administrative and waste management services 2.9 2.9 29 3.0
16 Primary metals 0.3 05 05 0511 66 Administrative and support services 27 26 27 2.7
17 Fabricated metal products..............eceeeevverreverneinninne 1.0 1.0 1.0 1.0 67 Waste management a%% remediation services 03 03 03 03
18 Machinery 0.9 0.9 0.9 0.9 g " ’ : ’ ’
19 Computer and electronic products .............cccc.eeeeees 1.1 1.1 1.1 1.1 68| Educational services, health care, and social assistance 78 78 77 7.7
20 Electrical equipment, appliances, and components 0.4 04 04 0.3 i i
21 Motor vehicles, bodies and trailers, and parts........... 11 0.9 0.8 0.7 69 Educational serVIce:s ) 09 09 09 09
22 Other transportation equipment ... 0.6 0.6 0.7 07| 70 Health care and social ance 6.9 6.9 6.8 6.8
23 Furniture and related products. 0.3 0.3 0.2 0.2 71 Ambulatory health care services..................... T 35 35 35 35
24 Miscellaneous manufacturing... 0.6 0.6 0.6 05 72 Hospitals and nursing and residential care facilities. 2.8 2.8 2.7 2.7
25 Nondurable goods....... 54 53 52 51 73 Social assistance 0.6 0.6 0.6 0.6
26 Food and beverage and tobacco products 1.5 1.4 1.3 1.2 74| Arts, entertai t ti dati d
27 Texile mills and textie product mils.... 02| 02| 02| o e Sonacee | recreation, accommocation, an a6 37| 38| 36
28 Apparel and leather and allied product; 0.2 0.1 0.1 0.1 i i
29 Paper products....... 05 0.4 04 0.4 75 Arts, entertainment, and recreation ...........cc..coocooce. 1.0 1.0 0.9 1.0
30 Printing and related support activities .. 0.4 0.4 0.4 04| 76 Performing arts, spectator sports, museums, and
31 Petroleum and coal products.... 0.4 05 0.6 0.7 related activities ... e . 05 0.5 04 05
32 Chemical products 16 17 16 16 77 Amusements, gambling, and recreation industries ....... 05 05 05 05
33 Plastics and rubber products ...............occermreeerereeees 0.6 0.6 05 0.5 78 Accommodation and food services .................co.o.. 27 27 2.7 27
34| Wholesale trade 5.8 5.9 5.8 5.8 79 Accommodation ............. 0.8 0.8 0.8 0.9
35| Retail trade 6.9 6.6 65 6.4 2(1) oth Food slerwces and drinking places...........cccovueeurerennne ;i ;g ;g ;g
36| Transportation and warehousing 29 29 29 29 ther services, except government ...............c..ccocovviennnns . . . .
37 Alir transportation 05 04 04 0.4 82 |Government. 12.9 12.8 12.6 12,5
38 Rail transportation....... 0.3 0.3 0.3 0.3 83| Federal ... 41 41 4.0 40
33 wa'ir transportation gé ?é % 851) 84 General government 35 35 35 35
ruck transportation : - G : - 85 Government enterprises 0.6 0.6 05 05
4 Transit and ground passenger transportation................ 0.1 0.2 0.1 0.1
42| Pipeline transportation 0.1 0.1 0.1 01 || 86| Stateandlocal...... 8.8 87 86 85
43| Other transportation and support activities .. 0.7 0.7 07 07| 87|  General government. 8.2 8.0 79 7.9
a4 Warehousing and storage 0.3 0.3 03 0.3 88 Government enterprises 0.7 0.7 06 0.6
45| Information 45 45 46 45 89 | NIPA reconciliation item’ 0.0 -0.1
46 Publishing industries (includes software) 1.1 1.1 11 1.1 Addenda:
47 Motion picture and sound recording industries 0.3 0.3 03 0.3 90| Gross domestic product, NIPAs 100.0 100.0
48 Broadcasting and telecommunications .... 25 26 2.6 26 91| Less: Value added, all industries 100.0 100.1
49 Information and data processing services . 0. 0.5 0.5 0. 92| NIPA reconciliation item ! 0.0 -0.1
50| Finance, insurance, real estate, rental, and leasing ... 20.5 20.4 20.5 209 93| Private goods-producing industries?.... 19.3 195 19.7 195
51 Finance and inSurance.....................oooooocevvvemsssssnins 79 78 7.9 8.3 || 94| Private services-producing industries® 67.8 67.7 67.7 68.1
52 Federal Reserve banks, credit intermediation, and 95| Information-communications-technology-producing
related activities 41 39 441 43 industries* 38 38 38 38

1. For 2005 and 2006, the sum of value added for all industries differs from GDP due to the incorporation in the industry
estimates of data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of Manufactures
(ASM). These data were not available to be incorporated in the NIPA estimates of GDP, which were released in July 2007.
The NIPA reconciliation item shows the resulting differences between corresponding estimates in the Industry Accounts
and the published NIPAs, but does not indicate future revisions to the NIPAs, which will reflect the incorporation of addi-

tional key source data.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
NIPA National income and product account
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Table 3. Components of Value Added by Industry Group, 2003-2006

[Billions of dollars]

February 2008

Line 2003 2004 2005 2006 Line 2003 2004 2005 2006
1 Gross domestic product . 110,960.8 | 11,685.9 | 12,433.9 | 13,194.7 69 Professional, scientific, and technical services .. 7331 792.7 851.9 925.3
2 Compensation of employees 6,331.1| 6,662.5| 7,036.0| 74548 70 Compensation of employees............ccoucervvenec. 4974 526.4 568.8 619.7
3 Taxes on production and imports less subsidie: 759.3 819.2 863.1 917.6 7 Taxes on production and imports less subsidies .. 12.6 13.6 14.4 15.0
4 Gross operating surplus 3,870.4| 4,2042| 4,534.8| 4,822.3 72 Gross operating SUFPIUS .........c..ueveeeeneunninen 223.2 252.8 268.7 290.6
5 |Private industries 9,542.3 | 10,194.3 | 10,861.5 | 11,556.0 73 Management of companies and enterprises 195.5 210.1 234.9 2421
6| Compensation of employees 5118.7| 5382.2| 5689.8| 6,044.0 74 Compensation of employees..............ccccee..... 148.2 162.6 179.4 188.8
7| Taxes on production and imports less subsidies 7732 833.8 877.9 932.8 75 Taxes on production and imports less subsidies .. 3.2 3.5 3.8 3.9
8| Gross operating surplus 3,650.4| 3,978.2| 4,293.8| 4,579.2 76 Gross operating surplus ... 441 440 517 49.3
9| Agriculture, forestry, fishing, and hunting 1144 1422 128.8| 1254 77 Administrative and waste management services 320.3 335.3 366.4 393.5
10 Compensation of employees................. 36.1 38.7 39.7 40.9 78 Compensation of employees..............cccccccueens 2329 2422 265.3 284.4
1 Taxes on production and imports less subsidies -9.1 -5.9 -14.9 -6.0 79 Taxes on production and imports less subsidies .. 8.3 8.8 9.3 9.7
12 Gross operating surplus 87.4| 109.3 104.0 90.5 80 Gross operating surplus 79.1 84.3 91.8 99.3
13| Mining 143.3 17.3 225.7 262.4 81| Educational services, health care, and social aSS|stance 857.3 916.3 961.5| 1,022.3
14 Compensation of employees...........ccc.ewennee 39.4 44.0 50.4 58.9 82 Compensation of employees 681.8 7249 766.0 813.3
15 Taxes on production and imports less subsidie: 147 16.7 19.4 214 83 Taxes on production and imports less subsidies .. 104 113 11.9 12.7
16 Gross operating surplus 89.2 1107 155.8 182.0 84 Gross operating surplus 165.0 180.0 183.7 196.3
17| Utilities .......... 2200 2403| 2495| 2734 || g5 Educational services 100.1| 108.3| 1139 1209
18 Compensation of employees............cc..veewerne 51.8 574 59.0 60.8 86 Compensation of employees .... 90.9 96.9 102.5 109.1
19 Taxes on production and imports less subsidies 37.2 39.3 413 435 87 Taxes on production and import 1.3 1.4 15 1.6
20 Gross operating surplus 131.0 143.5 149.1 169.1 88 Gross operating surplus 7.9 10.0 10.0 10.3
21| Construction 496.2 539.2 607.9 630.0 Health d social 757.2 808.0 847.6 901.4
22| Compensation of employees . 3410/ 3563| 3893|4255 gg eé'omﬁgﬁizﬂ?ln %?:I;ployees 530.9 6280 6635 704.2
23| Taxes on production and imports less subsidies 6.3 7.0 7.8 79 (| 91 Taxes on production and imports less subsidies .. 9.1 9.9 104 11.1
24 Gross operating surplus 1489 1759 2108| 1966 || o Gross operating surplus ... 1571| 1701| 173.7| 186.0
25| Manuf; ing 1,359.3| 1,427.9| 1,483.9| 1,549.7 ; ;
26| Compensation of employees 8336 9027| 9204| 9622 || 3| Ars, entertainment, recreation, accommodation, and sso| 4275 84| 4798
27 Taxes on production and imports less subsidie: 46.4 48.4 51.8 53.8 94 Com ion of empl ' 2 : .
- pensation of employees - 249.9 266.7 2784 296.1
28 Gross operating surplus 4244 476.8 502.7 533.6
95 Taxes on production and imports less subsidies .. 45.6 485 51.6 54.5
gg D”&t::fpgﬁggtsi on of employees Zgég gggi gggg gggg 96 Gross operating surplus 103.3 1123 118.5 129.2
31 Taxes on production and imports less subsidies 15.6 16.9 17.8 19.0 97 Arts, entertainment, and recreation.. 107.2 1137 1174 126.2
32 Gross operating surplus 1726| 2022| 2137| 2269 98 Compensation of employees............ .. 63.1 67.1 68.8 736
33 Nondurable goods 587.5 6204 | 643.0| 666.9 99 Taxes on production and imports less subsidies .. 10.6 114 11.9 12.7
34 Compensation of employees 3050 314.3| 320.1 325.3 || 100 Gross operating surplus 335 353 36.7 39.8
35 Taxes on production and imports less subsidie 08| 816 3391 349 | 401|  Accommodation and food services.. 2017| 3137| 331.0| 3536
36 Gross operating surplus... 251.8| 2745|2890/ 3067 || 102 Compensation of employees......... 186.8| 199.6| 2096| 2225
37| Wholesale trade 637.0 686.7 723.7 7622 || 103 Taxes on production and imports less subsidies .. 35.0 37.1 39.6 41.8
gg _l(;ompensatlo(? of.empltg/ees : b ?ﬁi ?g?tg ?ggg 411(13;5 104 Gross operating surplus 69.8 77.0 81.8 89.4
axes on production and imports less subsidies X X ! . .
40|  Gross operating surplus 79| 1688| 1765 822 || 150 °‘gf)’ms;e’r‘]’;‘folfigf;":g;%‘;‘e’g"me“‘“ 03| a9 asa1) 3o
411 Retail trade.... 7515| 7769| 8127| 8480 || 107|  Taxes on production and imports less subsidies .. 177 18.9 203 214
2% 1C_3°"‘P‘5nsa“0é1 °I,9mp|03",595 o ;‘ggg ;‘ggg ‘1132?1 ‘ggs 108|  Gross operating surplus 63.0 60.6 68.0 70.7
Xes on pra jon and impor idi I X . .
aXeS On Prosucton and Imports 1ess subsicle 109 |Government 1,4184| 1,4916| 1,568.7| 1,649.4
44 Gross operating surplus .. 163.9 165.7 173.1 183.5 :
45| Transportation and warehousing 316.6 3446 3585 385.4 110|  Compensation of employees e 1,212.4| 1,280.3| 1,346.3| 14108
46| Compensation of employees 2041| 222| 2810|2631 || 11| Gesesopersine e mPort s subsides . A
47 Taxes on production and imports less subsidies 142 17.4 19.1 20.1 oo ’ : ’ : '
48 Gross operating surplus 98.3| 1050 1084 1222 Hi NIF(’;A feCOﬂCltllatlop |ten|1‘ 37| -107
; ompensation of employees
49| Information... 489.1 5306 570.5 598.8 115| Taxes on production and imports less subsidies
50 Compensation of employees..............ccccce..... 2256 231.6| 2368| 2474 16| @ ti I 37 107
51 Taxes on production and imports less subsidies 387| 405 418 420 10ss operating surpius - :
52 Gross operating surplus 224.8 258.5 291.9 309.3 Addenda:
53| Fi i , real estate, rental, and leasi 2,244.6| 2,378.8| 2,549.0| 2,756.6 117 | Gross domestic pl’OdLlC_l, NlF’A_S 12,433.9| 13,194.7
54| Compensallon of eMpOyees. ... ..o 5509| 6025| 6490 7048 || 118 Less: Value added, al mstries 124302 132054
55|  Taxes on production and imports less subsidie 2078| 2462 2608| 277.1 || 119 NIPAreconciliation item 37 107
56 Gross operating surplus 1,456.9| 1,530.0| 1,639.1| 1,774.7 || 120| Private goods-producing industries?... 2,113.3| 2,280.6| 2,446.2| 2,567.5
i i X g . X 121 Compensation of employees................. 1,305.1| 1,341.7| 14088 14875
¥ Finance and insurance 8o4.6 %7.9 %25| 1,097 122 Taxes on production and imports less subsidies .. 58. 66.3 64.1 71.2
58 Compensation of employees 472.3| 508.1 5473| 595 :
59 Taxes on production and imports less subsidie: 36.8 413 44,0 46,0 || 123 Gross operating surplus 7499| 8727| 9733| 1,028
60 Gross operating surplus... 355.6| 3585| 391.1| 4523 || 124| Private services-producing industries® 7,429.1| 7913.7| 84152| 8,988.5
61 Real estate and rental and leasing 1,380.0| 1,470.9| 1,566.5| 1,662.8 || 125 Compensation of employees................ 38136| 4,040.5| 4,281.0| 45565
62 Compensation of employees........ 87. 944| 1017 109.3 || 126 Taxes on production and imports less subsidies .. 714.9 767.6 813.8 855.6
63 Taxes on production and imports less subsidie: 1910 2050 2168| 2312 || 127 Gross operating surplus 2,900.6| 3,105.6| 3,320.5| 3,576.4
64 Gross operating surplus . 5| 1,2480| 1,3224 || 128| Information-communi technology-producing
65| Prof | and L services. 1,248.9| 1,338.2| 1,453.2| 1,560.9 industries* 421.2 440.5 470.1 505.0
66 Compensation of employees 878.5 931.2| 1,013.4| 1,093.0 || 129 Compensation of employees .............coccveerrreeens 323.5 327.9 345.8 372.3
67 Taxes on production and imports less subsidie: 24.0 259 27.6 28.7 (| 130 Taxes on production and imports less subsidies .. 8.5 9.2 9.7 10.3
68 Gross operating surplus 346.4 381.1 412.2 439.2 || 131 Gross operating surplus 89.2 103.4 114.6 122.3

1. For 2005 and 2006, the sum of value added for all industries differs from GDP due to the incorporation in the industry
estimates of data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of Manufactures
(ASM). These data were not available to be incorporated in the NIPA estimates of GDP, which were released in July 2007.
The NIPA reconciliation item shows the resulting differences between corresponding estimates in the Industry Accounts
and the published NIPAs, but does not indicate future revisions to the NIPAs, which will reflect the incorporation of addi-
tional key source data.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

NIPA National income and product account
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Table 4. Components of Value Added by Industry Group as a Percentage of Value Added, 2003-2006
[Percent]
Line 2003 2004 2005 2006 Line 2003 2004 2005 2006
1 Gross domestic product 100.0 100.0 100.0 100.0 69 Professional, scientific, and technical services 100.0 100.0 100.0 100.0
2 Compensation of employees 57.8 57.0 56.6 56.5 70 Compensation of employees............c.coceeune. 67.8 66.4 66.8 67.0
3 Taxes on production and imports less subsidies . 6.9 7.0 6.9 7.0 71 Taxes on production and imports less subsidie: 17 17 1.7 1.6
4 Gross operating surplus 353 36.0 36.5 36.5 72 Gross operating SUrpPIUS ...........ecevererevencvenes 30.4 31.9 315 314
5 Prigate industriesf 100.0/ 100.0| 100.0| 100.0 73 Macnagemenl of cc;mpanies and enterprises 100.0 100.0 100.0 100.0
6 ompensation of employees 53.6 52.8 52.4 52.3 74 ompensation of employees................... 75.8 774 76.4 78.0
7| Taxes on production and imports less subsidies 8.1 8.2 8.1 8.1 75 Taxes on production and imports less subsidie: 16 17 1.6 16
8| Gross operating surplus 38.3 39.0 39.5 39.6 76 Gross operating surplus.... 226 21.0 220 20.4
9 Agéiculture, torestfry, fishing, and hunting 100.0 100.0|  100.0 100.0 77 Adéninistrative an;‘i waste management services 100.0 100.0 100.0 100.0
10 ompensation of employees................. 31.5 27.2 30.8 32.6 78 ompensation of employees............cooceuierevnne 72.7 722 724 72.3
1 Taxes on production and imports less subsidies -8.0 -4.1 -11.5 -4.8 79 Taxes on production and imports less subsidie: 2.6 2.6 25 25
12 Gross operating surplus 76.4 76.9 80.7 72.2 80 Gross operating surplus 24.7 25.1 25.1 25.2
}3 Miging p 1ggg 1223 1222 1ggg 81| Educational services, health care, and social assistance|  100.0|  100.0| 100.0|  100.0
0Mpensation of EMPIOYEES..........covwvewvvnes . . 5 . 82 Compensation of employees 79.5 79.1 797 796
15 Taxes on production and imports less subsidie: 10.3 9.7 8.6 82 || 83 Taxes on production and imports less subsidie: 12 12 12 12
16 Gross operating surplus 622 64.6 69.1 69.4 || 84 Gross operating surplus. 192 19.6 19.1 19.2
1; U!ig!ies Frp— 1ggg 1ggg 1ggg 1232 85 Educational services 100.0 100.0 100.0 100.0
OMPensation Of MPIOYEES ...............uwews - - - - 86 Compensation of employees..... 90.8 89.4 89.9 90.2
19 Taxes on production and imports less subsidies 16.9 16.4 16.6 15.9 87 Taxeé) on production gné’ imports 1.3 1.3 1.3 1.3
20 Gross o;.)eratlng surplus 59.6 59.7 59.8 61.8 88 Gross operating surplus 79 9.2 87 85
gé COSStructlont_ e 1239 122[1) 1228 1ggg 89 HeCaI!h care and s?cial istance 100.0| 100.0| 100.0|  100.0
ompensation of eMPIOYEes.........c.....coevven.. - - g . 90 ompensation of employees 78.0 7.7 78.3 781
23 Taxes on production and imports less subsidies 1.3 1.3 1.3 1.3 91 Taxes on production and imports less subsidie: 12 12 1.2 12
24 Gross opgrat|ng surplus 30.0 32.6 34.7 31.2 92 Gross operating surplus 208 21.0 205 20.6
Sg Ma(l)‘:rfna;;rl:;g:%n S emioress - 1222 1ggg 1ggg 122? 93| Arts, entertainment, recreation, accommodation, and
) : : : : g g food services 100.0 100.0 100.0 100.0
Sg gaxes on protqucnon zland imports less subsidie 3?421 3%2 Sgg 323 94 Compensation of employees - 62.7 62.4 62.1 61.7
% Dmglg%eggd'gg surplus 1000l 1000l 1000! 1000 95 Taxes on production and imports less subsidie 114 1.3 115 1.4
30 Compensation of employees 756 729 725 722 % Gross operan'ng surplus . 2.9 263 264 2.9
31 Taxes on production and imports less subsidies 2.0 2.4 21 21 gg Aftcsé ;gg;g;%’;]‘z‘f‘g;gg r:g;eahon . 1222 1288 1222 1gg2
32 Gross operating surplus 22.4 25.0 25.4 25.7 ion of YEES...ovvvv.e - - - -
33 Nondurable goods 1000/ 100.0| 1000 100.0 138 gaxes on Protductlon Elmd imports less subsidie 3?2 ; (138 ; ?g ;(1);
34 Compensation of employees 51.9 50.7 49.8 48.8 ross operating surpius E . E :
35 Taxes on production and imports less subsidie: 52 5.1 53 52 (| 101|  Accommodation and food services.. 1000 1000 1000  100.0
36 Gross operating surplus... 429 443 450 46.0 || 102 Compensation of employees.......... 64.1 63.6 63.3 62.9
37| Wholesale trade 100.0 100.0 100.0 100.0 || 103 Taxes on production and imports less subsidie: 12.0 1.8 12.0 11.8
38 Compensation of employees 54.1 52.9 53.1 54.0 || 104 Gross operating surplus................ 23.9 24.6 24.7 25.3
39 Taxes on production and imports less subsidies 22.7 225 225 221 1| 105| Other services, except government.. 100.0 100.0 100.0 100.0
40 Gross operating surplus 282  246| 244|239 1| 405|  Compensation of EMPIOYEES.......... 69.6 71.0 69.3 69.4
21; Re(t:all trade P 1g3g 1g(;g 1298 1ggg 107 Taxes on production and imports less 6.7 6.9 741 71
ompensation of employees.............ccoouueu.. . . | . 108 Gross operating surplus 237 221 236 235
43 Taxes on production and imports less subsidie: 20.6 212 21.7 22.0 109 |Government 100.0 100.0 100.0 100.0
44 Gross operating surplus 218 213 213 216 110| Compensation of employees.... 85?5 85i8 85?8 85?5
f T s e meme e B cH T
. - g . ross operating surplus . . . X
47 Taxes on production and imports less subsidie: 4.5 5.1 5.3 5.2 P . g . P y
48| Gross operating surplus... 31.0| 305| 302| 317 || 113|NIPA reconciliation item 100.0/ 1000
Information 100.0 100.0 1000 100.0 114 | Compensation of employees .
gg n Compensation of empioyess 461 437 5 413 115|  Taxes on production and imports less subsidies.................. .
51 Taxes on production and imports less subsidies 7.9 76 73 7.0 116 Gross operaling surplus 1000 1000
52 Gross operating surplus 46.0 48.7 51.2 517 . Adgendat:j i broduct NIPA N
3 B ; ross domestic product, s I .
53| Finance, insurance, real estate, rental, and leasing 100.0 100.0 100.0 100.0 118| Less: Value added, all industries 1000 1001
54 Compensation of emplOyees............cuvwwwvens 249 253 255 256 119  NIPA reconciliation item ! 00 ~01
55 Taxes on production and imports less subsidie: 10.1 10.4 10.2 10.1 : :
56 Gross operating surplus 64.9 64.3 64.3 64.4 || 120| Private goods-producing industries ... 100.0 100.0 100.0 100.0
57 Finance and insurance 100.0 100.0 100.0 100.0 || 121 Compensation of employees................ 61.8 58.8 57.6 57.9
58 Compensation of employees 54.6 56.0 55.7 544 || 122 Taxes on production and imports less subsidie: 2.8 2.9 26 3.0
59 Taxes on production and imports less subsidie 43 45 45 42 || 123]  Gross operating surplus 35| 383 398 391
60 Gross operating surplus... a1 39.5 39.8 41.4 1| 124 Private services-producing industries * 100.0| 1000 100.0|  100.0
61 Real estate and rental and leasing 100.0/ 100.0| 100.0| 100.0 gg (T)ompensatlog o{_empl%vees i o 5\1’2 5;; 5gg 58;
62 Compensation of employees......... 6.4 6.4 6.5 6.6 axes on production and Imports less subsidie; - 8 . .
63 Taxes on production and imports less subsidies 13.8 13.9 138 13.9 || 127 Gross operating surplus 39.0 39.2 39.5 39.8
gg Prof GFQSS Olpef?:}l?g S_UFP|US i 13(9)3 1(7)(g)g 1(7)33 1;(9)3 2 Infprdmat‘iqn-eommunications-technology-producing 100.0 100.0 100.0 100.0
rofessional an services . X . . industries X . X .
66 Compensation of employees 70.3 69.6 69.7 70.0 || 129 Compensation of employees...........c.cccuvererns 76.8 744 736 737
67 Taxes on production and imports less subsidie: 19 1.9 1.9 1.8 [| 130 Taxes on production and imports less subsidie: 20 2.1 2.1 2.0
68 Gross operating surplus 217 285 284 28.1 || 131 Gross operating surplus 21.2 235 244 242

1. For 2005 and 2006, the sum of value added for all industries differs from GDP due to the incorporation in the industry
estimates of data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of Manufactures
(ASM). These data were not available to be incorporated in the NIPA estimates of GDP, which were released in July 2007.
The NIPA reconciliation item shows the resulting differences between corresponding estimates in the Industry Accounts
and the published NIPAs, but does not indicate future revisions to the NIPAs, which will reflect the incorporation of addi-
tional key source data.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

NIPA National income and product account
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Table 5. Chain-Type Quantity Indexes for Value Added by Industry, 2003-2006

[2000=100]

Line 2003 | 2004 | 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 Gross domestic product 104.931 | 108.748 | 112.086 | 115.304 50| Finance, insurance, real estate, rental, and leasing................. 107.288 | 110.433 | 115.771 | 122.523
2 |Private industries .| 105,068 | 109.198 | 112.910 | 116.819 51 Finance and insurance 110.451 | 111.614 | 118.516 | 130.145

Agriculture, forestry, fishing, and hunting....................... 106.173 | 113.287 | 118.862 | 119.941 52 Federal Reserve banks, credit intermediation, and related
2 ) eenaludustot At . 182.228 113.825 12?.2‘152 122.379 activities ~o | 124.986 1 125.194 | 135,315 | 146.234
5|  Forestry, fishing, and related aCtvities -........................ 105.604 | 107.281 | 108.634| 110.630 || 83 Securities, commodity contracts, and investments 106.235 113,661 | 134.003 165.062
6! Mini 87.922| 88.770| 86.639| 91.943 54 Insurance carriers and related activities.... 94.204| 91.984 | 87.683| 92.144
ining : 7. 711 g : 55 Funds, trusts, and other financial vehicles 90.815| 112.099 | 130.025 | 130.349
7 Qil and gas extraction 96.444 | 93.406| 85.558| 88.320 .
8 Mining, except oil and gas 88.856| 89.080| 96.854| 98.520 56 Real estate and rental and leasing 105.363 | 109.701 | 114.091 | 117.914
9| SUPPOIt ACHVIIES fOF MINING .- 50.752| 72494| 81.657| 98.166 || 37 Real estate 106.455 | 111.604 | 116.734 ) 121.035
58 Rental and leasing services and lessors of intangible assets | 93.965| 89.715| 86.391| 85.265
10| Utilities 105.990 | 112.076 | 109.578 | 107.085 P .
" 59| Pre and services 103.554 | 107.750 | 112.083 | 116.324
11| CONSEUCHION. ... 96.189| 96.430| 99.028| 93.070 i L . i
. L 60 Professional, scientific, and technical services.................... 102.990 | 111.089 | 115.938 | 122.917
12| M .| 98.168| 103.653 | 104.681 | 107.738 ;
13 Durabl i 98169 | 103873 | 108970 | 115551 61 Legal services 99.233 | 102.386 | 100.770 | 100.573
urable goods g - - - 62 Computer systems design and related services.................. 101.202 | 105.960 | 111.070 | 120.405
14 Wood products 96.772 | 97.674| 98.292| 104.240 : : iantifi p
PR 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products.............cccoeemrveienrivresiiennns 98.862 | 105.456 | 100.800 | 96.368 services 104.786 | 115.648 | 122.934 | 132.154
16 Primary metals 87.803 | 101.261| 93.827 | 85.461 . . ' ’ ’ '
17 Fabricated metal Products..................eveeeerscomssccns X 90.725| 92.556| 97.822 || 64|  Management of companies and enterprises 103.913 | 98.898 | 99.241| 96.810
18 Machinery 94.835| 102.962 | 109.506 65 Administrative and waste management services 104.653 | 105.804 | 111.728 | 114.689
19 Computer and electronic products 134.138 | 162.362 | 197.220 66 Administrative and support Services................. 104.627 | 106.143 | 111.972 | 115.304
20 Electrical equipment, appliances, and components.. . 92.146| 86.665| 83.250 67 Waste management and remediation services 104.886 | 102.519 | 109.366 | 108.610
21 Motor vehicles, bodies and trailers, and part 115.974 | 106.204 | 109.880 | 121.907 i i i i
22 Other transportation equipment 86.057| 95.204 | 106.800 | 114102 gg Ed::a"”.'a' e health care, and social assistance...... 1;§§5; 1;3?49 H)ngg }ggﬁzg
23 Furniture and related products. 96.036| 93084| 88.822| 88.410 ucational services........ - | 106.056108.177 | 107. 07
24 Miscellaneous manufacturing... .| 102.764 | 112.248 | 115.366 | 118.154 70 Health care and social 113.098 | 117.013 | 119.468 | 124.089
25 Nondurable goods 98.265 | 103.468 | 99.416| 98.377 7 Ambulatory health care services .. 116.708 | 120.329 | 125.835 | 133.353
26 Food and beverage and tobacco products . 96.530| 96.758| 98.909 72 Hospitals and nursing and residen . 107.040 | 110.944 | 109.430 | 110.680
27 Textile mills and textile product mills...... 87.773| 81.544| 71.878 73 Social assistance 120.473 | 126.106 | 131.445 | 137.014
28 Apparel and leather and allied products 71245/ 69.001| 68544 || 74| Arts, entertainment, recreation, accommodation, and food
gg ;a,pe,r prod(t;cts| . - 9(7)-152 38-8323 g;tgg‘t services 104.138 | 108.114 | 109.534 [ 112.916
rinting and related support activities.............c.ccevinnnne . 90.7 .55 339 75 Arts, entertainment, and recreation 108.824 | 112.106 | 112.053 | 116.362
31 Petroleum and coal products 116.921 | 151.243| 129.497 | 121.713 h
; 76 Performing arts, spectator sports, museums, and related
32 Chemical products 107.961 | 116.249 | 108.768 | 110.170
3 Plastics and rubber products 94352 | 102377 | 99.023| 95.276 activitie 109.798 | 112.190 111.763 | 118.069
34| Wholesale trad 110.380 112.614 114.637 116.594 77 Amusements, gambling, and recreation industries 108.003 | 112.047 | 112.319 | 114.852
o.esae rade " : . : : 78 Accommodation and food services . 106.761 | 108.689 | 111.754
35| Retailtrade...........cocovimninneiie s 113.559 | 116.533 | 123.659 | 129.820 79 Accommodation 96.082 | 98.882 | 100.631 | 104.647
36| Transportation and warehousing 101.534 | 110.780 | 115.372 | 121.419 80 Food services and drinking places................ccocccciimerivvininnns 105.865 | 110.800 | 112.820 | 115.391
gg Q!}?Qﬁgggﬁg?gn 1(1)8‘5‘25 132?;? 13883; Eggig 81| Other services, except government 100.615 [ 100.770 | 100.185 | 99.877
I I . . B .|
39| Water transportation 74154 | 83850 | 84.563| 90.073 || 82 (GOVEMMENE. .ottt 103.776 | 104.252 | 104.977) 105.447
40 Truck transportation 95.731| 104.878 | 109.201 | 111.463 || 83| Federal 102.763 | 103.726 | 103.948 | 103.795
4 Transit and ground passenger transportation...................... 99.030 | 106.367 | 102.972 | 104.243 || 84 General government 105.250 | 106.285 | 106.988 | 106.820
42 Pipeline transportation 106.567 | 121.429 | 129.079 | 130.407 85 Government enterprises 90.788 | 91.378 | 88.953 | 88.880
43 Other transportation and support activities ............c....uveen. 100.086 | 110.240 | 114.495| 119.389 86| State ANAIOCAl ........oe.ovveeeeeeeeeereeee oo ees e es s saanes 104.230 | 104.476 | 105.442 | 106.210
44 Warehousing and storage 107.894 | 113.275| 126.991 | 132.890 87 General government 104.997 | 105.282 | 106.281 | 107.352
45| Information 109.430 | 122.221 | 136.236 | 146.005 88 Government enterprises 96.116| 95.920| 96.515| 93.844
46 Publishing industries (includes software) .. | 106.069 | 116.798 | 127.289 | 133.056 Addenda:
47 Motion picture and sound recording industries . 111.123| 113.203 | 114.852 | 115.462 89| Private goods-producing industries’..... 97.402 | 101.328 | 102.678 | 103.543
48 Broadcasting and telecommunications...... 108.505 | 121.718 | 138.789 | 149.266 90| Private services-producing industries?. 107.496 | 111.692 | 116.164 | 121.078
49 Information and data processing services. 123.142 | 148.721| 165.368 | 191.917 91| Information-communications-technology-producing industries * | 108.915 | 121.348 | 135.074 | 150.891

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 5.A Percent Changes in Chain-Type Quantity Indexes for Value Added by Industry, 2003-2006

Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 Gross domestic product 25 36 3.1 29 50| Finance, insurance, real estate, rental, and leasing ................ 24 29 4.8 5.8
2 |Private industries 2.7 3.9 3.4 35 51 Finance and insurance 35 1.1 6.2 9.8
i ishi i 52 Federal Reserve banks, credit intermediation, and related
2 Ag;;lrlr!;ure, forestry, fishing, and hunting...................... gz 31 gg gg ctivities 46 02 8.1 8.1
5 Forestry, fishing, and related activities 48 16 13 18| 53 Securities, commodity contracts, and investments . 5.0 70| 179| 232
- ’ PO T mmmmm—" ' ' ' ' 54 Insurance carriers and related activities....... . -0.1 2.4 -4.7 5.1
6| Mining. : -0.9 1.0 -24 6111 55 Funds, trusts, and other financial vehicles 175 234| 160 02
7 Oil and gas extraction -4.7 -32 -8.4 32 .
8 Mining, except oil and gas.... . 07 0.3 8.7 17 56 Real estate and rental and leasing . 1.7 41 4.0 3.4
9| Support activities for mining. .| 149 213|128 202 7 Real estate....... - o 201 48] 46/ 37
- 58 Rental and leasing services and lessors of intangible assets 2.4 -4.5 -3.7 -1.3
10| Utilities .. 6.9 5.7 -2.2 -23 - ] -
. 59| Professional and business Services..............ccououuvnerereiinnninns 44 41 4.0 3.8
11| Construction -2.0 03 2.7 -6.0 . — . .
R 60 Professional, scientific, and technical services................... 4.0 7.9 44 6.0
12| Manufacturing .. 1.1 5.6 1.0 29 ; _ _
1 Durabl ] 4 61 Legal services 1.9 32 1.6 0.2
13 U\ﬁ %900 ds s 26 58 9 6-(1) 62 Computer systems design and related services ................... -0.3 47 48 8.4
food products. 03 09 06 6. 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products.............ccecerevereeersrnneeens -0.7 6.7 -4.4 —4.4 ;
f services 5.9 10.4 6.3 75
16 Primary metals 4.1 15.3 -7.3 -8.9 . .
17 Fabricated Metal ProduCtS .................oewssrn 02 56 20 5.7 64 Management of companies and enterprises ....................... 2.8 -4.8 0.3 -24
18 Machinery -1.8 13.1 86 6.4 65 Administrative and waste 9 t services 6.4 1.1 5.6 27
19 Computer and electronic products ...............ccoeeereereeens 15.5 16.0 21.0 215 66 Administrative and support services . 6.3 14 55 3.0
20 Electrical equipment, appliances, and components 2.6 -7.0 -5.9 -39 67 Waste management and remediation services . 7.7 -2.3 6.7 -0.7
21 Motor vehicles, bodies and trailers, and parts.. 74 -84 35 10.9 Educational services, health d social assistance....... 44 X 1. X
22 Other transportation equipment ... -137 10.6 12.2 6.8 68 ;;:a |or.|a s:erwce.s, ealih care, and soclal assistance 3 g: 0: ?f
23 Furniture and related products. 76| 31 46| 05| ©° ucational services......... 5 0| 0. :
24 Miscellaneous manufacturing... . 48 9.2 28 24 70 Health care and social 45 35 21 3.9
25 Nondurable goods....... -0.8 53 -39 -1.0 I Ambulatory health care services . 4.6 3.1 4.6 6.0
26 Food and beverage and tobacco products . -1.5 -1.3 02 22 72 Hospitals and nursing and residential care facilities. . 4.0 3.6 -1.4 11
27 Textile mills and textile product milss..... 10.3 -15 =71 -11.9 73 Social assistance........... 6.3 4.7 4.2 4.2
28 Apparel and leather and allied product - -125)  -35]  -31 -0.7 || 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products 25 36 28| 55 SBIVICES ..ooceeevre e e esereesssses s essssessssss s ssssse s 31 38 1.3 31
30 Printing and related support activities.............cccccuevuene -0.1 24 -0.3 09 . .
3 Petrolegum and coal prn%mc 56 204 144 %ol 75 Arts, entertainment, and 1.9 3.0 0.0 3.8
» Chemical products .. —05 77 6.4 13 76 Peaﬁgtrigi]tliré% arts, spectator sports, museums, and related 23 22 04 56
3 - IPIasltlcs AN UBDET PrOQUCIS o 01 85 -33 -38 77 Amusements, gambling, and recreation industries .. . 16 37 02 23
34| Wholesale trade 21 20 18 71| 78|  Accommodation and food services . 35| 44 18| 28
35| Retail trade.. 3.9 2.6 6.1 5.0 79 Accommodation o 0.5 2.9 1.8 4.0
36| Transportation and warehousing................occcorrsccon. 2,0 9.1 4.1 52 (| 80 Food services and drinking PIaces.............cuuvuvvrvsvvisssiens 49 47 1.8 23
gg éir.}rtansportzzti?n.. gg 1?? ?% 233 81| Other services, except government...............ccc.cccuurveeeriiecerniens 2.0 0.2 -0.6 -0.3
il tranSPOrtation ... . . -1. .
39 Water transportation -4.8 13.1 0.9 6.5 82 Government . 1.3 05 07 04
40| Truck transportation 15 96 41 21 || 83| Federal.... 241 09) 02/ -01
“ Transit and ground passenger transportation................. -2.1 74 -32 12 || 84|  General government... 27 1.0 07 02
42| Pipeline transportation -33| 139 6.3 10 || 8]  Government enterprise 11 06 27| -01
43 Other transportation and support activities .. -0.4 10.1 39 43 86| Stateandlocal...... 0.8 0.2 0.9 0.7
44| Warehousing and storage 5.1 5.0 12.1 46 || 87|  General government...... 06 0.3 0.9 1.0
45| Information 3.0 17 115 72 88 Government enterprises 25| 02 06| -28
46 Publishing industries (includes software) . 7.3 10.1 9.0 45 Addenda:
47 Motion picture and sound recording indus 1.0 19 15 0.5 89| Private goods-producing industries’ ... . 0.6 4.0 1.3 0.8
48 Broadcasting and telecommunications .... 0.9 122 14.0 75 90| Private services-producing industries?. . 33 3.9 4.0 42
49 Information and data processing services 6.4 20.8 112 16.1 91|  Information-communications-technology-producing industries 72 11.4 11.3 1.7
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. processing services; and computer systems design and related services.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau's accelerated November
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis- 2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government. national income and product account (NIPA) estimates of GDP, which were released in July 2007.

3. Consists of computer and electronic products; publishing industries (includes software); information and data
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Table 6. Real Value Added by Industry, 2003-2006
[Billions of chained (2000) dollars]

Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 Gross domestic product..............ccc.ccoeeiinniiieniiinnienns 10,301.0 | 10,675.8 | 11,003.5 | 11,319.4 50| Finance, insurance, real estate, rental, and leasing................ 2,071.7 | 2,132.4| 2,235.5 | 2,365.9
2 |Private industries 9,050.9| 9,406.6 | 9,726.4|10,063.1 g;_ Fil?:aréce T?(d insurabnr?( e e 817.9| 8265 877.6| 963.7
3| Agriculture, forestry, fishing, and hunting 104.1 111.0 116.5 117.6 eag{i?/iﬁpeserve anks, credit intermediation, and relate 3087| 3994| 431.7| 4665
4 Farms F e 76.0 82.1 87.0 875 || &3 Securities, commodity contracts, and investments 1782| 190.6| 224.7| 27658
5 Forestry, fishing, and related activities ..... : 280 284 288 23 || 54 Insurance carriers and related activities... 2245 2192| 2089 2195
6| Mining : 106.7 107.7 105.1 1116 55 Funds, trusts, and other financial vehicles 14.1 17.4 20.1 20.2
7 Oil and gas extraction 781 756 69.3 75| 56 Real estate and rental and leasing. . 1,254.3| 1,305.9| 1,358.2| 1,403.7
8| Mining, except oil and gas . 240 240 2641 266 || 57 Real estate . 1,152.0( 1,207.7 | 1,263.2| 1,309.7
9 Support activities for mining... 8.0 97 109 131 || 58 Rental and leasing services and lessors of intangible assets |  101.8| ~ 97.2| 936 924
10| Utilities 200.6| 2121 207.4| 2027 || 59| Professional and bUSINESS SEIVICES.................rmwmmmrermmmreermnnens 1,181.4 | 1,229.3 | 1,278.7| 1,327.1
11| Construction 4193 420.4 431.7 405.7 60 Professional, scientific, and technical services................... 695.3| 750.0| 782.7| 829.8
" . 61 Legal services 135.1| 139.4| 1372 136.9
}g M Durabl "'9d 1’3281 1‘3333 1’3333 1‘3333 62 Computer systems design and related Services................... 127.3| 1332| 139.7| 1514
uraole goods : - g - 63 Miscellaneous professional, scientific, and technical
14 Wood products 30.4 30.7 30.9 32.8 services 4330| 4779| 5080 546.1
15 Nonmetallic mineral products . 452 48.2 46.1 441 ; —— ! : ’ .
16 Primary metals . 423 48.8 452 412 64 Management of companies and enterprises........................ 190.5| 181.3| 1820| 1775
17 Fabricated metal products 1046| 1104 1126| 119.0 65 Administrative and waste g service: 2955| 298.8| 3155  323.9
18 Machinery . - 91.6 103.7 1125 119.7 66 Administrative and support services .| 269.1| 273.0| 288.0| 296.6
;g Elomputelr and electronic ﬁ)roducts f . 2;3(15 Qigg 3%2 322(1) 67 Waste management and remediation services . 26.4 258 275 27.3
ectrical equipment, appliances, and components. . . . X ; i : :
21 Motor vehicles, bodiés and trailers, and parts.. 1370 1954 1998 1440 68 Educatlor.lal servnce.s, health care, and social assistance...... 761.6| 786.6| 800.9| 829.2
22 Other transportation equipment 55.5 61.3 68.8 735 || 69 Educational service: 840 857 855 864
23 Furniture and related products. 314 30.4 291 28.9 70 Health care and social assistance . 677.7| 701.1| 7158| 7435
24 Miscellaneous manufacturing.... . 59.1 64.6 66.4 68.0 71 Ambulatory health care services.... 359.0| 370.2| 387.1| 4102
25 Nondurable goods 551.2 580.4 557.7 551.8 72 Hospitals and nursing and residential care facilities . .| 255.3| 264.7| 261.0 264.0
26 Food and beverage and tobacco products . 151.4 149.4 149.8 153.1 73 Social assistance 63.9 66.9 69.7 72.6
27 Textile mills and textile product mills..... 236 232 21.6 19.0 || 74| Arts, entertai t ti dati d food
28 Apparel and leather and allied products... . 185 17.8 17.3 17.2 rssé,S?cee; ainment, recreation, accommodation, and foo | 346! 3785 3835 3953
29 Paper products 52.1 54.0 55.5 52.4 7 A . d . 95 99.4 99.4| 1032
30 Printing and related support actvites ..................... 435| 445 444) aag|| 72| Ars entertainment, and recreation........... Fc - - - -
31 Petroleum and coal products 307| 397| 340 319 erforming arts, spectator sports, museums, and relate nol ae| w7l 472
32 Chemical products 1696| 1826 1708/ 1730 (| . A activities i ¢ R e " " 5
33 Plastics and rubber products 63.0 68.3 66.1 63.6 A musem:nts, gamd ;ng,dan recreation industries 52 54.5 54. 55.
78 ccommodation and food services..................... 268.1| 279.1| 284.2| 2922
34| Wholesale trade 653.1 666.3| 678.3| 689.9 79 “Accommodation 871 89.7 910 94.9
35| Retail trade 752.2 7.9 819.2 860.0 80 Food services and drinking places 180.8| 189.2| 1927 1971
81| Other services, except government 230.5| 2309 229.5| 228.8

36| Transportation and warehousing 306.2| 33441 348.0| 366.2
37 Air transportation - 67.2 755 80.2 82.5

38 Rail transportation . 25.7 26.1 25.8 32.9
39 Water transportation............ccco..oeeveene. 5.4 6.1 6.1 6.5
40 Truck transportation......... 88.9 97.3 101.4 103.5
41 Transit and ground passenger transportation . 143 15.4 14.9 15.1

42 Pipeline transportation ...........ccc.cveevneeens 9.3 10.6 1.3 114
43 Other transportation and support activities .. 70.3 774 80.4 83.8

44 Warehousing and storage 26.9 28.3 31.7 33.2

45| Information 501.5| 560.1 624.4| 669.1
46 Publishing industries (includes software) . 123.8 136.3 148.6 155.3
47 Motion picture and sound recording industries 36.1 36.8 37.4 376
48 Broadcasting and telecommunications..... 294.4 330.2 376.5 405.0
49 Information and data processing services 46.5 56.1 62.4 72.4

82 |Government 1,248.1 | 1,253.8| 1,262.5 | 1,268.2
83| Federal 389.2| 3929| 3937 393.1
84 General government 331.9| 3352 3374| 3369
85 Government enterprises 575 57.9 56.4 56.3

86| State and local 858.8| 860.8| 868.8| 875.1

87 General gOVErNMENt .........vvereerereeereesereinnnes 7919| 794.1| 801.6| 809.7

88 Government enterprises ..........vereenn: 67.0 66.9 67.3 65.4

89 |Not allocated by industry ' -17.2| -226| -81.2| -187.0
Addenda:

90| Private goods-producing industries 2. 2,027.4| 2,109.1| 2,137.2| 2,155.2
91| Private services-producing industries 3. .| 7,0225| 7,296.6 | 7,588.8| 7,909.8
92| Information-communications-technology-producing industries * 507.3| 565.2| 629.2| 702.8

1. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The value of not
allocated by industry reflects the difference between the first line and the sum of the most detailed lines, as well as the
differences in source data used to estimate GDP by industry and the expenditures measure of real GDP. For 2005 and
2006, the sum of value added for all industries also differs from GDP due to the incorporation in the industry estimates of
data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of Manufactures (ASM). These
data were not available to be incorporated in the national income and product account (NIPA) estimates of GDP, which

were released in July 2007. Estimates of Not allocated by industry do not indicate future revisions to the NIPAs, which will
reflect the incorporation of additional key source data.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 7. Chain-Type Price Indexes for Value Added by Industry, 2003-2006

[2000=100]

Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 Gross domestic product 106.404 | 109.462 | 113.000 | 116.567 50| Finance, insurance, real estate, rental, and leasing ................ 108.348 | 111.553 | 114.022 | 116.514
2 |Private industries 105.431 | 108.373 | 111.670| 114.836 51 Finance and insurance 105.716 | 109.848 | 111.953 | 113.492
3| Agriculture, forestry, fishing, and hunti 109.909 | 128.022| 110.510| 106.662 52 Federal Reserve banks, credit intermediation, and related
q| PG e foresin, Tishing, andhunting e 180! 159615 112960 | 109306 activities 111,606 | 114.620| 117.236 | 122.125
5 Forestry, fishing, and related activities .| 93342| 96.706| 96.890| 101.398 53 Securities, commodity contracts, and investments 81.881| 83.025| 81.782| 78.666
6| Mining ’ ’ 134.369 | 150.079 | 214.676| 235.199 54 Insurance carriers and related activities....... 113.608 | 122.168 | 126.585 | 127.929

ini e - g g . 55 Funds, trusts, and other financial vehicles 133.123 | 138.693 | 139.776 | 125.613
7 Oil and gas extraction 120.109| 151.112| 215.935| 222.899 .
int i 56 Real estate and rental and leasing ........... 110.021 | 112630 | 115.332 | 118.458
8 Mining, except oil and gas 113.569 | 126.155| 144.058| 163.549
. 57 Real estate 110.613| 113.170 | 115.682 | 118.884
9 Support activities for mining .| 279.377 | 275.760 | 352.054 | 453.563 : : v :
10l utiliti 100.643 | 113.255| 120.286| 134.876 58 Rental and leasing services and lessors of intangible a 103.889 | 107.147 | 112.350 | 114.477
o c" 'tes . | 15343 | 128078 | 190817 | 155205 || 22| Professional and business services 105.716 | 108.862 | 113.650 | 117.620
onstruction - | 118 - - - 60|  Professional, scientific, and technical services 105.439 | 105.697 | 108.841 | 111.508
12| Manufacturing | 97.088) 96.589| 99.392| 100.856 || 61 Legal services 114.162 | 121,071 | 128.610 | 136.433
18] DUr@ble gOOUS ..oovvvvvesvvsssssssss s 90.861| 89.841) 89.181) 88.300 || g2 Computer systems design and related services ... 97.703| 95.220| 95.199| 96.758
14 WOOM PIOQUCES oo 105524 122,051 120.029| 114.274 || 63 Miscellaneous professional, scientific, and technic
15 Nonmetallic mineral products 99.805| 102.272| 110.029 | 124.065 services 104.976 | 104.013 | 106.793 | 108.410
16 Primary metals 90.635| 111.747 | 127.877| 153.913 . .
17 Fabricated metal products 101.675| 104.341| 109.452| 110120 || 64 Manelag.emen.t of companies and enterprlses. 102.611 | 115.889 | 129.082 | 136.388
18 Machinery 102.903| 99.803| 101.997 | 102.940 65 Administrative and waste management services 108.389 | 112.242 | 116.149 | 121.500
19 Computer and electronic products 57.793| 50.404| 44.050| 38.175 66 Administrative and support services ......... e 108.097 | 111.475|116.109 | 121.149
20 Electrical equipment, appliances, and components... 97.376| 97.963| 100.323| 106.834 67 Waste management and remediation services . 111.397 | 120.152 | 116.409 | 125.063
g; gtohmft\/ehlde&t btpdles and tra||ters, and part 1?2228 1?2%22 Jgggg 12;3;2 68| Educational services, health care, and social assistanc 112,562 | 116.479 | 120.054 | 123.282
er transportation equipmen X . . . Ediieati ;
23 Furniture and related products.. 106.466 | 102.448| 106.024| 108.518 || 1al services......... - [119.108 | 126.338 | 133,285 139.932
24 Miscellaneous manufacturing.... .| 106.469| 104.335| 103.417| 102.551 70 Health care and social assistance.... 111.730 | 115.238 | 118.404 | 121.227
25 Nondurable goods 106.588 | 106.893 | 115.306| 120.845 71 Ambulatory health care services...... 107.424 | 109.861 | 112.001 | 113.235
2% Food and beverage and tobacco products .1 110.894 | 107.767 | 109.287 | 104.924 72 Hospitals and nursing and residential care facilities... 118.997 | 124.871 130.250 | 135.712
27 Textile mills and textile product milss...... 97.987| 99.572| 98.507| 102.331 || 73 Social assistance................ 105.893 | 105.930 | 106.215 | 108.096
28 Apparel and leather and allied products... 98.771| 97.070| 95.735| 95.584 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products 96.551| 93.871| 94.641| 100.073 SBIVICES ......oooooieeiiicsiiics s 109.395 | 112.928 | 116.929 | 121.370
30 Printing and related support activities..........c....ccoce.uu... 104.121| 102.378 | 101.906 | 103.181 : ion
31 Petroleum and coal products 127561 | 142627 | 228765 | 270257 || Ta| M e OO veiaiog | 1O 114418 118200 122:288
32 Chemical products 105.853 | 108.856 | 116.931| 123.653 activities ... ' ' 112.848 | 117.429 | 123.021 | 127.832
33 Plastics and rubber produets ........cc.vcvvvsvsvsvses 101.708| 98.536| 100.293| 112314 || 47 Amusements, gambling, and recreation industries ............... 109.614 | 111.930 | 114.225| 117.714
34 Wholesale trade 97.585| 103.052| 106.700) 110485 || 75|  Accommodation and f0Od SErVICES................evve 108.796 | 112.396 | 116474 121.039
35| Retail trade. 99.899 | 100.644| 99.217| 98.607 79 Accommodation 104.100| 109.780 | 115.210 | 118.414
36| Transportation and warehousing 103.372 | 103.139 | 103.029 | 105.247 80 Food services and drinking places.............ccuuuurrivnnriinniienns 111.171| 113.781| 117.224 | 122.446
37 Air transportation 77.010| 65.051| 56.727| 60.566 81| Other services, except government 115.076 | 118.631 | 125.494 | 131.584
38 Rail transportation 109.364 | 114.432| 129.031| 113.815 82 |GOVEFIMENt oo 113.648 | 118.967 | 124.250 | 130.056
39 Water transportation..............c.ccceevveeennnes 163.183 | 157.044 | 151.108 | 152.740
40| Truck transportation 110.694 | 114.429| 117.048| 120530 || 83| Federal.....omsimiisisciiciisn 115.255122.016 | 127.669 | 133.909
41 Transit and ground passenger transportation................. 112.214| 114.320| 116.689| 119.806 || 84|  General gOVerNMENt........owvvvvsvsesvsissssssssssessssssssssiss 1156721 123.0941130.086 | 136.135
42| Pipeline transportation 106.109| 100.800| 81.050| 99.262 || 85|  Government enterprises........eimmmmmmrsisrississiins 112.350 | 115.262 113.019 | 120.396
43 Other transportation and support activities 107.313| 110.231| 112.625| 115.531 86| State and local 112.932 | 117.596 | 122.712 | 128.321
44 Warehousing and storage w.. | 105.112| 110.141| 109.893| 111.867 87 General governmeNt.............ovvuvnnrvesnsinssiisinnnenns 113.166 | 117.855 | 123.130 | 128.806
45| Information 97.520| 94.729| 91.378| 89.483 88 Government enterprises. .........uwereveerinnnes 109.954 | 114.309 | 117.526 | 122.327
46 Publishing industries (includes software) 99.781| 95.957| 95.725| 96.756 Addenda:
47 Motion picture and sound recording industries . 105.919| 109.299 | 112.315| 114.692 89| Private goods-producing industries’ .... 104.235 | 108.131| 114.457 | 119.130
48 Broadcasting and telecommunications . 94.416| 91.520| 86.089| 83.202 90| Private services-producing industries?..... 105.790 | 108.457 | 110.891 | 113.638
49 Information and data processing servic 106.103| 102.123| 99.647| 94.533 91|  Information-communications-technology-p 83.025| 77.932| 74.721| 71.847
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. processing services; and computer systems design and related services.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis- 2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government. national income and product account (NIPA) estimates of GDP, which were released in July 2007.

3. Consists of computer and electronic products; publishing industries (includes software); information and data
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Table 7.A Percent Changes in Chain-Type Price Indexes for Value Added by Industry, 2003-2006

Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 Gross domestic product..............ccc.oeeeneunereninicinninnes 21 29 3.2 3.2 50| Finance, insurance, real estate, rental, and leasing ............... 24 3.0 22 22
2 |Private industries 1.8 2.8 3.0 2.8 51 Finance and insurance 15 3.9 1.9 1.4
i ishil i _ _ 52 Federal Reserve banks, credit intermediation, and related
2 Ag;;crl[ﬂ;ure, forestry, fishing, and hunting................c.c.... } ; g ;gg _}gg _gg acivties . - 19 27 23 42
5 Forestry, fishing, and related activities ...................cccccc.. 1.2 36 0.2 47| 3 Securities, commodity contracts, and investments -63 14 151 -38
. 54 Insurance carriers and related activities....... 75 75 3.6 1.1
6| Mining - 35.8 1841 349 96 | 55 Funds, trusts, and other financial vehicles -18.1 42 08| -10.1
7 Oil and gas extraction 56.9 25.8 42.9 32 .
ini f 56 Real estate and rental and leasing.... . 2.9 2.4 24 2.7
8 Mining, except oil and gas . 23 111 142 135
iviti ini _ 57 Real estate 2.7 2.3 22 2.8
9 Support activities for mining ... . 145 1.3 21.7 28.8 ; p : :
- 58 Rental and leasing services and lessors of intangible assets 5.0 3.1 49 1.9
10| Utilities -0.8 33 6.2 121 . ; .
. 59| Professional and business services................ccooeviinniiennenn. 0.6 3.0 44 35
11| Construction 5.0 84 9.8 103 . — . .
R 60 Professional, scientific, and technical services.................. 0.0 0.2 3.0 25
12| Manufacturing -06  -05 29 15| 61 Legal services 38| 61 62| 61
13 Durable goods -29 o1 0.7 -10 01 62 Computer systems design and related SErvices................... 21| -25 0.0 1.6
14 Wood products 52 157 -17 481 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products............ccc.couevuereiienirinns -1 25 76 12.8 services 07 09 27 15
16 Primary metals -4.7 23.3 14.4 204 . . ' ’ ’ :
17 Fabricated Metal ProdUGES..............oo.oorecrsrsee 12 26 49 0.6 64 Management of companies and enterprises........................ 35 12.9 114 5.7
18 Machinery -0.5 -3.0 22 0.9 65 Administrative and waste gement services 04 3.6 35 4.6
19 Computer and electronic products ..................c.... . -135| -128| -126| -133 66 Administrative and support services . 02 3.1 42 4.3
20 Electrical equipment, appliances, and components.. -25 06 24 6.5 67 Waste management and remediation services . 22 7.9 -3.1 74
21 Motor vehicles, bodies and trailers, and parts.. -28)  -59| -104) 119 || 68| Educational services, health care, and social assistance...... 27| 35| 31| 27
22 Other transportation equipment 3.7 2.8 3.1 3.2 69 Educational . 37 6.4 55 5.0
23 Furniture and related products. 01| -38 35 24 ucational Services.......... : - - :
24 Miscellaneous manufacturing.... 0.0 -2.0 -0.9 -08 || 70 Health care and social . 26 3.1 2.7 2.4
25 Nondurable goods......... 25 0.3 7.9 48 i Ambulatory health care services . 1.9 23 19 11
26 Food and beverage and tobacco products -14 -2.8 14 -4.0 72 Hospitals and nursing and residential care facilities. . 4.0 4.9 43 42
27 Textile mills and textile product mils..... -4.6 1.6 -1.1 39 73 Social assistance . 0.4 0.0 0.3 1.8
28 Apparel and leather and allied products -0.3 -1.7 -14 02 [| 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products -2.4 -2.8 08 57 SBIVICES ..eoveveeeeeeeeeeeeeseeeseereeeeseesee e eeseeeesseseeeseseeseseeseseneenees 14 3.2 35 3.8
30 Printing and related support activities ...........c...cccceuvuuee -0.8 -17 -0.5 1.3 . .
31 Petroleum and coal products 57.9 118 60.4 18.1 75 Arts, entertainment, and recreation.......... 2.7 3.0 33 35
h 76 Performing arts, spectator sports, museums, and related
32 Chemical products 35 28 74 57 i
33 Plastics and rubber products 24| 31 18] 120 activities 37| 41 48| 39
P ) . i ! 77 Amusements, gambling, and recreation industries . 1.9 2.1 2.1 3.1
34 Who!esale frade 13 5.7 35 35 78 Accommodation and food services . 0.9 33 3.6 3.9
35| Retail trade 05 07| -14) 06| 79 Accommodation 1.3 55 4.9 2.8
36| Transportation and warehousing 1.9 -0.2 -0.1 2.2 80 Food services and drinking places............cc.cc.vuevveviirenienes 08 23 3.0 45
gg éir.}rtansportzzti?n (2)(1) -1 ig —gg 1(133 81| Other services, except government 3.0 3.1 5.8 4.9
ail transportation X . -1,
39 Water transportation 31.9 -38 -3.8 11 82 | Government 46 a7 44 a1
40| Truck transportation 1.3 34 23 30 || 83| Federal... 4.9 5.9 4.6 49
#“ Transit and ground passenger transportation.................. 46 1.9 24 27 || 84|  General government... 6.0 64 57 47
42 Pipeline transportation -115| -50| -196 225 || 8 Government enterprises -08 26| 1.9 6.5
43 Other transportation and support activities .. 32 2.7 22 2.6 86| Stateandlocal...........cccoovemrreereeeerncrcrrierrienenns 45 41 44 4.6
44 Warehousing and storage . 0.4 48 -0.2 1.8 87 General government 49 41 45 4.6
45| Information 1.7 29 35 21 88 Government enterprises -04 4.0 28 4.1
46 Publishing industries (includes software)......... -3.2 -3.8 -0.2 1.1 Addenda:
47 Motion picture and sound recording industries -2.5 32 2.8 2.1 89| Private goods-producing industries'. 32 37 5.9 4.1
48 Broadcasting and telecommunications..... -1.2 -3.1 -5.9 -34 90| Private services-producing industries?.. 1.4 2.5 22 25
49 Information and data processing services 0.4 -3.8 -24 -5.1 91|  Information-communications-technology: ucing i 5.7 -6.1 -4.1 -38

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 8. Gross Output by Industry, 2003-2006
[Billions of dollars]
Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 All industries 19,757.5 | 21,309.0 | 23,128.6 | 24,735.6 50| Finance, insurance, real estate, rental, and leasing............... 3,382.4| 3,686.1| 4,044.0| 4,405.1
2 |Private industries 17,457.3 | 18,871.8| 20,537.0 | 21,982.9 51 Finance and insurance 1,432.5| 1,570.3| 1,733.6| 1,912.9
Agriculture, forestry, fishing, and hunti 279.6 318.8 316.1 319.3 52 Federal Reserve banks, credit intermediation, and related
i g;;—lésure oresiry, fishing, and hunting 2077 2605 2533 254.8 activities 6150/ 652.4| 702.7| 746.6
ishi iviti 53 Securities, commodity contracts, and investments 2456| 2725/ 3368 4242
5 Forestry, fishing, and related activities ..............ccoeveereveen. 51.9 58.3 62.8 64.5 A s
Mini 2509| 3082 3938 4393 54 Insurance carriers and related activities....... 498.7| 558.7| 596.5| 630.7
6| Mining s 59. - - - 55 Funds, trusts, and other financial vehicles 733 867 977 1114
7 Qil and gas extraction 159.4 190.2 246.3 253.3 .
inii i X i X 23 56 Real estate and rental and leasing ... 1,949.9| 2,115.8| 2,310.4| 2,492.3
8 Mining, except oil and gas 50.2 57.0 66.9 7
iviti ini 57 Real estate 1,732.0| 1,883.7| 2,062.5| 2,226.1
9 Support activities for mining. 50.3 61.0 80.6| 113.6 : : : :
10| utilities 355.7 372.4 4043 4312 58 Rental and leasing services and lessors of intangible assets | 217.9] 232.1| 247.9| 266.2
: § . : ' 59| Professional and busi services. 2,004.5| 2,167.0| 2,359.9| 2,529.3
11| Construction 956.8| 1,064.9| 1,180.4| 1,260.1 ) g e )
12| Manuf R 057.6| 4.2389| 4.6633| 49324 60 Professional, scientific, and services 1,184.2| 1,272.1| 1,385.5| 1,484.7
1 Durabl "'% g’ 1149 22059| 23057| 25220 61 Legal services 2237 2346 2474| 264.8
13 ”\ﬁ edgoods Yooal Tioakl il o |l 62 Computer systems design and related Services .................. 164.4| 167.8| 1815 197.0
lood products - : : i 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products 959 1022| 1137| 1255 services 7961| 8697 9565/ 1.022.9
16 Primary metals 135.1 178.6 203.1 230.7 i . ’ ' : Do
17 Fabricated metal products 240.2 2545 284.2 3113 64 Management of companies and enterprises ....................... 303.8 341.7 371.6] 396.3
18 Machinery 246.7| 2615 291.8 3145 65 Administrative and waste management services 516.5| 553.2| 602.9| 648.4
19 Computer and electronic products 351.0 365.0 3723 386.2 66 Administrative and support services ............ 461.0( 4934 538.0| 577.2
20 Electrical equipment, appliances, and components... 97.2 1014 108.4 116.6 67 Waste management and remediation services 55.4 59.8 64.9 71.2
2 Motor vehicles, bodies and trailers, and part 487.0| 4878 4946) 4932 || gg| Educational services, health care, and social assistanc 1,387.6| 1,479.1| 1,580.4| 1,685.7
22 Other transportation equipment . . . . 69 Educational i 172 183 1949| 2059
23 Furniture and related products.. X ' . | ucational services 2.1 5 - 5.
24 Miscellaneous manufacturing.... .3 . . . 70 Health care and social 1,214.9 1,295.6| 1,385.5| 1,479.9
25 Nondurable goods ) . . . 7 Ambulatory health care services 563.7| 608.3] 651.6| 695.6
26 Food and beverage and tobacco products 599.5 634.6 662.1 668.3 72 Hospitals and nursing and residential care facilities... 5405 5703 611.0 653.6
27 Textile mills and textile product mills... 724 723 75.3 69.9 73 Social assistance..... 1107) 117.1] 1229 130.6
28 Apparel and leather and allied produ 393|  345| 333|322 || 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products 148.1 152.1 158.4| 166.9 services 7213| 771.4| 8150/ 871.3
30 Printing and related support activities...........c.ccovueiene 91.8 93.1 96.2 99.2 . .
3 Petroleum and coal products 2428 3199 453.8 5047 75 Arts, entertainment, and 171.4) 1804, 1856 193.2
- 76 Performing arts, spectator sports, museums, and related
32 Chemical products 474.3 525.7 592.6 640.8 activities 791 804 85.4 88.9
:i " IP'aSI“°f ::g FUBDET PrOGUCIS v ;g:g ;ggz ; gggg , fgg; 77 Amusements, gambiing, and recreation industries 923 980 1002 104.4
o.esa e g y oo e 78 Accommodation and food services 549.9 591.0 629.3] 678.1
35| Retail trade...........ccoovviviniinn s 1,138.9| 1,213.5| 1,281.2| 1,352.6 79 Accommodation 1427 157.8| 169.9| 1822
36| Transportation and warehousing 5985 651.4| 7082 756.9 80 Food services and drinking places...............ucweecerenerionenees 4072| 4332 459.4| 4958
gg Qgiltrtﬂﬁgggggggn 11(55; 1282 12% 1332 81| Other services, except government 480.7| 5071 5355 566.1
39| Waler ranSpOrtation. ..o 313|363 373|379 || 82|GOVEIMMENt vttt 2,3002) 24372 2,5916) 2,752.7
40 Truck transportation 2043 2262| 251.3| 2663 || 83| Federal....i 7589 8238 8726| 9215
4 Transit and ground passenger transportation.................... 27.0 27.8 29.0 307 || 84 General government 672.6| 7343 7820| 8256
42 Pipeline transportation 31.5 32.8 327 335 || 8 Government enterprise: 86.2| 895 906 959
43 Other transportation and support activities 103.1 1115 1211 129.4 86| State ANA I0CAl ... .veeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 1,541.3| 1,613.4| 1,719.0| 1,831.2
44| Warehousing and storage 399 439| 486 || 87|  General government 1,363.1| 1,4253| 1,517.7| 1,615.8
45| Information. 5| 1,1025| 1,192.8| 1,274.8 88 Government BNtEIPriSES. ...........overrrveeensivsisrrsisssssssisssnenes 178.2| 188.1| 201.4| 2153
46 Publishing industries (includes software).. 242.8 256.8 268.7 2824 Addenda:
47 Motion picture and sound recording indust 841 86.0 90.6 94.2 89| Private goods-producing industries .... 5,453.9| 5,930.8| 6,553.5| 6,951.1
48 Broadcasting and telecommunications ..... 602.6 640.7 695.5 7411 90| Private services-producing industries?. ... |12,003.4|12,941.0| 13,983.5| 15,031.8
49 Information and data processing services 102.0 11941 138.0 157.0 91| Information-communications-technology-producing industries ° 860.2| 908.6| 960.5| 1,022.6

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 9. Intermediate Inputs by Industry, 2003-2006
[Billions of dollars]
Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 All industries 8,796.7| 9,623.1| 10,698.4| 11,530.2 50| Finance, insurance, real estate, rental, and leasing ................ 1,137.8| 1,307.3 | 1,495.1| 1,648.6
2 |Private industries 7,915.0| 8,677.6| 9,675.5|10,426.9 51 Finance and insurance 567.9| 662.4| 751.1| 819.2
Agriculture, forestry, fishing, and hunting....................... 165.2| 176.6| 1873| 1939 || 52 Federal Reserve banks, credit intermediation, and related
43, ) ealdusbont At 1395 1458| 1524| 159.1 activities 169.9| 194.6| 196.6| 1769
5| Forestry, fishing, and related activities .............c........ 258 308 349 348 33 Securities, commodity contracts, and investments 99.7| 1142| 1530| 2064
6| Mini ’ ’ 1166 1368 1681 176.9 54 Insurance carriers and related activities....... 2437| 291.0| 3320 3498
ining s - - - : 55 Funds, trusts, and other financial vehicles 546| 626 69.6] 86.1
7 Qil and gas extraction 65.6 75.9 96.7 93.8 .
8 Mining, except oil and gas.... 23.0 26.7 29.2 289 || 56 Real estate and rental and leasing ... 569.9 644.9 744.0| 8294
9| Support activities for mining. 281 343| 422| 542 97 Real estate....... , e ~o | 4578| 5169) 601.3| 6690
10| utilities 135.7 1324 154.8 157.8 58 Rental and leasing services and lessors of intangible assets | 1121 128.0| 142.7| 1604
. ' " ’ . 59| Prof | and b service! 755.5| 828.8| 906.7| 968.4
11| Construction 460.5| 525.7| 5725| 630.1 . A T X
12| Manuf R 2508.3| 2811.1| 31794| 33827 60 Professional, scientific, and t services 451.0| 479.4| 533.6| 559.3
13 Durabl d 1’343':13 Ta184| 15549| 186392 61 Legal services 69.5 65.9 71.0 78.0
" ”\;\7 edgoo ds Seaal Meetl ey oas || 62 Computer systems design and related Srvices ............... 401 409| 486| 505
lood products - - g - 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products.... 50.7 52.8 63.0 70.8 services 3415| 3726 4140| 4308
16 Primary metals 96.8 1241 145.2 167.3 5 X ’ ’ ' ’
17 Fabricated Metal PrOGUCES .........o..ooorersesersresrne 1339 1393 161.0 180.2 64 Management of companies and enterprises ...............c....... 108.3| 131.6| 136.7| 154.2
18 Machinery 152.5 158.0 177.0 1913 65 Administrative and waste m services 196.2| 217.9| 236.4| 254.9
19 Computer and electronic products 227.0 239.5 239.6 246.5 66 Administrative and support services 170.1| 189.0) 203.6| 217.9
20 Electrical equipment, appliances, and components... 48.4 55.7 64.4 716 67 Waste management and remediation services 26.0 28.8 329 37.0
21 Motor vehicles, bodies and trailers, and part 3629| 380.9| 3955| 396.3 i i i i
% Other ransporiation equipment 1032 919 1078 1076 gg Ed:gatlor_lal s«larwce_s, health care, and social assistanc. 53[2).: 562.: 6; 18[9) 6:3;
23 Furniture and related products. 401| 453) 515|532 ucational services 26| 75 - :
24 Miscellaneous manufacturing... 69.4 65.7 75.7 81.9 70 Health care and social 457.7| 487.7| 537.9| 5785
25 Nondurable goods 1,265.1| 1,3926| 1,624.5| 17435 7 Ambulatory health care services 1780 201.6| 218.1| 2311
26 Food and beverage and tobacco products 431.5 473.6 498.4 507.7 72 Hospitals and nursing and residential care facilities. 236.6| 2398 271.0| 2953
27 Textile mills and textile product mills... 49.2 49.2 54.0 50.4 73 Social assistance............. 431 46.3 48.8 52.0
28 Apparel and leather and allied produ 211 17.1 16.7 158 || 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products - 978/ 1015 1059| 1144 services 322.4| 3439| 3665| 391.5
30 Printing and related SUpOrt aCHVBES ... 46.6 476 51.0 530 75 Arts, entertainment, and recreation ..............ccccccooonreirirnnens 64.2 66.7 68.2 67.0
31 Petroleum and coal products 203.7 263.3 376.0 438.4 h
- 76 Performing arts, spectator sports, museums, and related
32 Chemical products 294.8 327.0] 3928 426.9 activitie: 295 29.7 304 285
gi Wh IPIasItmf a:d rubber products ;(1;(5); ;1;(1)2; ;izi ;g;g 77 Amusements, gambling, and recreation industries 34.7 37.0 37.8 38.6
o.esa ¢ lrade - - . g 78 Accommodation and food services.. 258.3| 277.3| 298.4| 3244
35| Retalltrade..........ooooveeniss 387.4| 4366 4685 5047 || 79 ACCOMMOGRLION. v e 520| 59.3| 648| 699
36| Transportation and warehousing 281.9 306.8 349.7 371.4 80 Food services and drinking places 206.3| 217.9| 2336| 2545
gg Qg”";gﬁgggggggn ?gg Zé ggg gg? 81| Other services, except government.. 2155 233.2| 247.4| 265.0
39| Waler transportation................... 226| 268 280| 280 || 82|Government 861.7| 9455| 1,0229) 1,1033
40 Truck transportation 1059 114.8| 1327| 1416 || 83| Federal ... 3103 344.4| 3700 395.
# Transit and ground passenger transportation.................... 11.0 10.2 1.7 126 || 84 General government. 288.7| 321.7| 3431| 367.0
42 Pipeline transportation 217 221 23.6 222 85 Government enterprises... 216 227 26.9 28.0
43 Other transportation and support activities 277 26.1 30.6 326 86| State and 10Cal...........coooovvveveeveeereee e eeessreeseesee s 571.5| 601.1| 653.0| 708.2
44 Warehousing and storage 10.6 8.7 9.0 115 || 87 General government .| 466.9| 489.5| 5307 572.9
45| Information 542.4 571.9 622.2 676.0 88 GOVErNMENE ENEEIPIISES...vvvvvverrvereriserrirserssseresesee e seeseeees 1045 1116 1223| 1353
46 Publishing industries (includes software) .. 119.2 126.0 126.5 1322 Addenda:
47 Motion picture and sound recording indust 458 458 48.6 51.1 89| Private goods-producing industries ... 3,340.6| 3,650.2| 4,107.2| 4,383.6
48 Broadcasting and telecommunications...... 324.7 338.4 371.3 404.2 90| Private services-producing industries 2 4574.3| 5,027.3| 5,568.3| 6,043.3
49 Information and data processing services. 527 61.7 75.8 88.5 91| Information-communications-technology-producing industries 439.0| 4682| 4904| 517.6

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 10. Chain-Type Quantity Indexes for Gross Output by Industry, 2003-2006

[2000=100]

Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 AlLINAUSEES ... 103.278 | 107.293 | 111.698 | 115.572 50| Finance, insurance, real estate, rental, and leasing................ 103.486 | 109.603 | 117.382 | 124.946
2 |Private industries .. | 102,588 | 106.931| 111.777| 115.939 51 Finance and insurance 99.331 | 105.408 | 114.161 | 123.832

Agriculture, forestry, fishing, and hunting.... 103.032| 105.601 | 107.548 | 108.329 52 Federal Reserve banks, credit intermediation, and related
§ Ao forestm: fishing, and hunfing 105115 103.092 | 105735 105673 activities : : 106.552)110.089 116.044 118.953
5|  Forestry, fishing, and related activities ..... 107.066| 113.388| 115.827| 120501 || 53 Securities, commodity contracts, and investments 82.900| 90.737)112.228 | 143.111
6 Mini 97.938| 101.053| 101.435| 106.054 54 Insurance carriers and related activities....... 105.080 | 112.023 | 116.259 | 120.659
ining : 7. 05 ‘ y 55 Funds, trusts, and other financial vehicles 85.263 | 98.161 | 109.485 | 126.813
7 Qil and gas extraction 97.991| 96.898| 92.762| 93.243 .
ini i qas 346 | 103.483| 101.84 56 Real estate and rental and leasing ... 106.845 | 112.996 | 120.009 | 125.924
8 Mining, except oil and g 95.421| 99.346| 103.483| 101.843
ini 57 Real estate 107.426 | 113.896 | 121.379 | 127.344
9 Support activities for mining 102.694 | 120.023 | 134.956| 163.381 : : : ;
10| utilities 98.965| 98.625| 95597 96.943 58 Rental and leasing services and lessors of intangible assets | 102.591 | 106.337 | 109.805 | 115.351
" ' ’ ’ ; 59| Professional and busi services 105.305 | 110.922 | 116.465 | 121.105
11| Construction 100.174| 104.480 | 108.039 | 107.848 . A L .
12| Manufacturin 95.160| 97.211| 100.834| 102.254 60 Professional, scientific, and services 109.132 | 116.300 | 123.493 | 129.399
1 Durabl % T ao0a| 96,0711 100862 103473 61 Legal services 110.440 | 110.490 | 110.942 | 113.201
13 ”\;\7 %goods | oa7es| sesa7| 10387 | 1oasen || 62 Computer systems design and related SEIVICes .................. 97.006 | 100.681 | 108.677 | 116.187
ood products - : - - ; 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products 97.527 | 100.479 | 104.290| 106.431 services 191.741 | 121.810 | 130.857 | 137.530
16 Primary metals 88.288| 96.970| 99.769| 97.903 A . ' ' ’ ’
17 Fabricated Metal ProdUCES.............ew.eererserserorn 89.586| 88.757| 93.741| 98.586 64 Management of companies and enterprises ....................... 97.547 | 100.920 | 101.634 | 103.653
18 Machinery 85.900| 88.987| 95.524| 99.789 65 Administrative and waste management services 101.819 | 105.554 | 110.813 | 114.581
19 Computer and electronic products ..............c.ceveeereeenee 88.552| 96.002| 101.759| 110.489 66 Administrative and support services ............ 102.198 | 106.219 | 111.566 | 115.413
20 Electrical equipment, appliances, and components.. 80.876| 81.281| 82.854| 82.511 67 Waste management and remediation services 98.678|100.158 | 104.719 | 107.872
21 Motor vehicles, bodies and trailers, and part 106.264| 105.261| 106.355| 106.291 i i i i X | . !
2 Other transportation equipment 99.407| 94369 | 106.334| 107.119 gg Educational services, health care, and social assistance ... :(1): ??2 :(1); Zgz m g:; ﬁg 23;
23 Furniture and related producs.. 96.090 | 98.184 | 101.967 | 101.710 onal Services......... - 676 111, 45
24 Miscellaneous manufacturing.... ... | 108.488| 107.389 | 113.998| 117.271 70 Health care and social 114.844 | 118.775 | 123.200 | 128.085
25 Nondurable goods 96.413| 98.677| 101.025| 101.209 7 Ambulatory health care services 117.265| 123.421 | 128.976 | 135.285
26 Food and beverage and tobacco products ....| 99.531| 100.360| 102.904| 103.987 72 Hospitals and nursing and residential care facilities.. 111.588| 113.115 | 116.535 | 120.047
27 Textile mills and textile product mills.. 86.693| 85.308| 85.794| 77.324 73 Social assistance .................. 118.771 | 123.797 | 127.686 | 132.575
28 Apparel and leather and allied produ 59.216| 51.719| 49.657| 47.634 || 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products - - | 92257) 92401 91.912] 91.831 SEIVICES ......oocvoevs oo 104.661 | 108.271 | 110.562 | 114.587
30 Printing and related support activities...........c.cccovueeene 87.009| 87.679| 88.833| 89.341 75 Arts, entertainment, and recreation 106.548 | 108.846 | 108.324 | 109.059
31 Petroleum and coal products 97.562/ 105.280 | 110.888 ) 109.324 76 Performing arts, spectator sports, museums, and related
32 Chernical products 102.601| 107.212| 109.689| 111.995 ming arts, sp ports, ,
33 Plastics and rubber products 97.313| 98.164| 99131| 99,071 BCHVILES o 108.348 | 108.938 | 108.268 | 108.751
3 Wholesale trade.......___. 105'153 110'042 114'114 120'597 77 Amusements, gambling, and recreation industries 105.085| 108.813 | 108.415 | 109.365
olesale Ir : ; - - 78|  Accommodation and food services ... 104.098 | 108.107 | 111.251 | 116.275
35| Retail trade 111.342| 116.583 | 122.570| 128.422 || 79 Accommodation 99.290 | 104.882 | 108.176 | 112.758
36| Transportation and warehousing 97.097 | 103.214 | 107.075| 110.469 80 Food services and drinking places 105.964 | 109.379 | 112.467 | 117.662
gg le}rggﬁgggggggn ]ggfgg 182@% 13%228 1%3;},; 81| Other services, except government...... 102.154 | 104.872 | 106.048 | 107.949
39| Waler ranSpOrtation. ..o 92533 | 106,100 | 104.443| 102408 || 82 [GOVEMMENt oo 109.094 110477 111.388 | 113.014
40 Truck transportation 89.470| 95.335| 100.835| 103.054 || 83| Federal ... 114.670 | 118.578 | 119.889 | 121.350
# Transit and ground passenger transportation .| 98518| 98.183| 98.809| 100.682 || 84 General government. 118.021 | 122.461| 123.911 | 125.631
42 Pipeline transportation .............c..ccc..... 108.762| 108.647 | 103.216| 98.238 || 85 Government enterprises. .............uumwwrmmmmernenns 94.495| 95.083| 95.509| 95.286
43 Other transportation and support activitie: 95.259 | 99.833 | 104.459 | 108.108 86| State and local 106.540 | 106.765 | 107.493 | 109.193
44 Warehousing and storage ..o 113.065| 110.603 | 120.149 | 130.102 87 General government ... 1106.495 | 106.661 | 107.447 | 108.928
45| Information. 107.717| 115.944 | 126.910 | 135.728 88 Government enterprise: ... | 106.891 107.572 | 107.860 | 111.233
46 Publishing industries (includes software).. 99.791| 106.966 | 111.047 | 114.997 Addenda:
47 Motion picture and sound recording indust 102.455| 101.869 | 104.345| 105.878 89| Private goods-producing industries .... 96.457 | 98.965|102.311 | 103.620
48 Broadcasting and telecommunications ..... 110.685| 118.626 | 132.125| 141.769 90| Private services-producing industries?. 105.646 | 110.915 | 116.537 | 122.227
49 Information and data processing services 115.929| 137.210| 160.051| 184.922 91| Information-communications-technology-producing industries 95.453|103.436 | 110.818 | 119.503

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. processing services; and computer systems design and related services.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, Note. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau’s accelerated November

real estate, rental, and leasing; professional and business services; educational services, health care, and social assis- 2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government. national income and product account (NIPA) estimates of GDP, which were released in July 2007.

3. Consists of computer and electronic products; publishing industries (includes software); information and data
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Table 10.A Percent Changes in Chain-Type Quantity Indexes for Gross Output by Industry, 2003-2006

Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 All industries 23 39 4.1 35 50| Finance, insurance, real estate, rental, and leasing................ 33 59 74 6.4
2 |Private industries 2.3 4.2 45 3.7 51 Finance and insurance 43 6.1 8.3 85
i i shil i 52 Federal Reserve banks, credit intermediation, and related
2 Ag;;crl[ﬂ;ure, forestry, fishing, and hunting..................... gg ?g 13 _g? activitics 40 33 54 25
5| Forestry, fishing, and related activiies .................. 6.7 59 22 41| %8 Securities, commodity contracts, and investments - 66 95 237 275
- 54 Insurance carriers and related activities.... 3.6 6.6 3.8 3.8
6| Mining - 28 3.2 04 46 || 55 Funds, trusts, and other financial vehicles 43| 151| 115 158
7 Oil and gas extraction -0.1 -1 -4.3 05 .
8 Mining, except oil and gas 19 41 42 16 56 Real estate and rental and leasing . 2.6 5.8 6.2 49
iviti ini 57 REAI ESEALE ..ot 22 6.0 6.6 49
9 Support activities for mining ... . 18.1 16.9 124 211 : ; : :
- 58 Rental and leasing services and lessors of intangible assets 6.3 37 33 5.1
10| Utilities -0.4 -0.3 -3.1 14 . o .
. 59| P onal and services 35 5.3 5.0 4.0
11| Construction 1.7 43 34 -0.2 X A L .
R 60 Professional, scientific, and t services 4.2 6.6 6.2 4.8
12| Manufacturing 041220 37) 144 5 Legal services 70| 00| 04| 20
}2 Du\ﬁbl%googs 17 ?-0 50 28 1| 62 Computer systems design and related services................ 1.3 38 79 6.9
food products -0.6 9 78 031 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products.............c.eeeevernereeerneeens 0.9 3.0 3.8 2.1 services 41 90 74 5.1
16 Primary metals -4.6 9.8 29 -1.9 . : ) ' ) ’
17 Fabricated metal products 18 09 5.6 5.2 64 Management of companies and enterprises........................ 17 35 0.7 2.0
18 Machinery 2.1 36 73 45 65 Administrative and waste manag t services 3.0 37 5.0 34
19 Computer and electronic products 5.6 84 6.0 8.6 66 Administrative and support services 3.1 39 5.0 34
20 Electrical equipment, appliances, and components. =31 0.5 19 -04 67 Waste management and remediation services . 20 15 46 3.0
2 Motor vehicles, bodies and trailers, and parts.. 52/ 09 10/ 0111 68| Educational services, health care, and social assistance...... 39 3.2 34 36
22 Other transportation equipment -1.4 -5.1 12.7 0.7 Educational . 33 14 14 11
23 Furniture and related products. 22| 22| 39| -03| ucational services......... - ‘ ‘ -
24 Miscellaneous manufacturing.... 2.8 -1.0 6.2 29 70 Health care and social 1ce 4.0 34 3.7 4.0
25 Nondurable goods......... -1.0 23 24 02 7 Ambulatory health care services . 53 52 45 4.9
26 Food and beverage and tobacco products 0.9 08 25 1.1 72 Hospitals and nursing and residential care facilities . . 25 14 3.0 3.0
27 Textile mills and textile product mills -3.3 -1.6 0.6 -9.9 73 Social assistance............. 42 42 3.1 3.8
28 Apparel and leather and allied products .| 154 127\ -40| 4111 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products s -3.2 02 -0.5 -0.1 services 3.2 3.4 2.1 3.6
30 Printing and elaled SUDOt ACHVILES ... :3'8 08 13 _0'6 75 Arts, entertainment, and recreation.................c..ccooovvnriins 22 22 -0.5 0.7
31 Petroleum and coal products 6.3 79 53 1.4 f
- 76 Performing arts, spectator sports, museums, and related
32 Chemical products 1.8 45 23 21 activities 15 05 06 04
3431 Wh IPIasItlcs a:d rubber products ?'9 22 ;.O 0.1 77 Amusements, gambling, and recreation industries . 28 35 -04 0.9
o.esa e trade 7 . 7 5.7 78 Accommodation and food services . 35 39 2.9 45
35| Retail trade 43 47 5.1 4811 79 Accommodation 46 56 34 42
36| Transportation and warehousing 0.3 6.3 37 3.2 80 Food services and drinking places ..............ccooccuuveeriiinnnns 32 32 28 46
gg égi}fﬁgzgggﬁgggn gg 1:233 ?8 1823 81| Other services, except government 18 27 1.1 1.8
39|  Water transportation... 06| 147| 18| -19|| 82|Government. 21/ 13 08 15
40 Truck transportation -33 6.6 5.8 22 || 83| Federal. 6.4 34 1.1 1.2
#“ Transit and ground passenger transportation..........c......... 06| -03 0.6 19 || 84 General government... 6.8 38 1.2 1.4
42 Pipeline transportation -6.3 -0.1 -5.0 -48 85 Government enterprises 3.6 0.6 0.4 -0.2
43 Other transportation and support activities .. 0.5 4.8 4.6 35 86| State and local 0.1 0.2 0.7 1.6
4 Warehousing and storage . 4.3 -22 8.6 83 || 87 General gOVINMENt ..........vovvvvvevrreeeere e -0.1 0.2 0.7 14
45| Information 2.0 7.6 9.5 6.9 88 Government enterprises 1.4 0.6 0.3 3.1
46 Publishing industries (includes software) 2.0 7.2 3.8 3.6 Addenda:
47 Motion picture and sound recording industries -0.3 -0.6 24 1.5 89| Private goods-producing industries’.. . 0.9 26 34 1.3
48 Broadcasting and telecommunications. 2.1 72 114 73 90| Private services-producing industries?.. 3.0 5.0 5.1 4.9
49 Information and data processing servic 32 18.4 16.6 15.5 91|  Information-communications-technology-p g 35 84 71 7.8
1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. processing services; and computer systems design and related services.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau’s accelerated November
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis- 2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government. national income and product account (NIPA) estimates of GDP, which were released in July 2007.

3. Consists of computer and electronic products; publishing industries (includes software); information and data
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Table 11. Chain-Type Price Indexes for Gross Output by Industry, 2003-2006

[2000=100]

Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 AlLINAUSEHES ... 105.189 | 109.205| 113.856 | 117.685 50| Finance, insurance, real estate, rental, and leasing............... 106.461| 109.545 112.219| 114.839
2 |Private industries 104.477 | 108.355| 112.804 | 116.411 51 Finance and inSUrance ................ccoovvvvvsriinsnirissninssienns 103.820| 107.243| 109.323| 111.205

Agriculture, forestry, fishing, and hunti 106.725| 118.718| 115576 | 115913 || 52 Federal Reserve banks, credit intermediation, and related
i g;:;;sure orestry, fishing, and hun I.I‘Ig 109.542 | 123.150| 117.664| 118.500 activities 108.113| 111.012| 113.429| 117.572
5|  Forestry, fishing, and related activities .. 95.577| 101.442| 106.930 | 105.474 || 53 Securities, commodity contracts, and investments 86.830| 88.023 87.963) 86.887
Wi 122944 | 141.278| 179.826 | 191.880 54 Insurance carriers and related activities... 110.878| 116.534| 119.872| 122.121
6| Mining : - - - - 55 Funds, trusts, and other financial vehicles 99.822| 102.514| 103.646| 102.046
7 Qil and gas extraction 118.217 | 142.648| 192.985| 197.429 .
ini i aas 120. 135.829 | 149. 56 Real estate and rental and leasing ... 108.564| 111.390| 114.528 | 117.739
8 Mining, except oil and g 110.555 0.563 | 135.829 9.309
ini 57 Real estate 109.249| 112.066| 115.143| 118.452
9 Support activities for mining 159.694 | 165.598 | 194.475 | 226.594
10| utilities 112515 118.201| 132.388 | 139.229 58 Rental and leasing services and lessors o ntangible assets | 103.482| 106.386| 109.999| 112.445
" ’ ’ ’ ’ 59| Professional and busi services 104.963| 107.728| 111.736| 115.168
11| Construction...........ccccooevvverniniinniiisssiisssieeins 110.869 | 118.317 | 126.822 | 135.632 . - . .
L 60 Professional, scientific, and technical services ... ... | 104.689| 105.531| 108.243| 110.697
12| MANUIBCWING ..o 100347/ 105.214) 111.587) 116.387 || 4 Legal services 111655| 117.086| 122.947| 128.967
13 Du\ﬁble;jgoogs """" 18?;2@ 1?23&? Hgggg 1?‘2‘?22 62 Computer systems design and related Services ................ 98.187| 96.546| 96.757| 98.202
ood products - - : : 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products.... 102.469 | 105.992| 113.634 | 122.900 services 104.391| 104.616| 107.112| 108.981
16 Primary metals 98.762| 118.870| 131.350 | 152.068 . . ) ' ' '
17 Fabricated metal products 101.614 | 108.653| 114.893| 119.635 64 Management of companies and enterprises 103.615| 112.638| 121.623| 127.194
18 Machinery ........... 102.005| 104.350 | 108.484 | 111.911 65 Administrative and waste management services 106.473| 110.011| 114.198| 118.778
19 Computer and electronic products .............cc.eeeenennne 79.152| 75.923| 73.058| 69.797 66 Administrative and support services ............ 106.009| 109.143| 113.308| 117.519
20 Electrical equipment, appliances, and components.. 98.715| 102.498 | 107.532| 116.103 67 Waste management and remediation services . 110.467| 117.527| 121.909| 129.773
21 Motor vehicles, bodies and trailers, and parts... 98.181| 99.275| 99.617| 99.396 i i i i X X e .
2 Other transportation equipment 106.184| 110.007 | 113.802| 117.863 gg Ed:;a"m.'a' sf""ce.s‘ health care, and social assistance..... 1?2 gg? H: g:; :Z 06: 1:8 gls
23 Furniture and related products... 103.403 | 105.263| 109.067 | 112.355 ucational Services................... . . 756| 130.315
24 Miscellaneous manufacturing 103.718 | 105.361| 107.667 | 109.926 70 Health care and social 109.130| 112.529| 116.012| 119.187
25 Nondurable goods.............ccc..... 105.225 | 112.317| 1238.575| 131.121 7 Ambulatory health care services 106.553| 109.236| 111.985| 113.975
26 Food and beverage and tobacco products 108.115| 113.509 | 115.505 | 115.368 72 Hospitals and nursing and residential care facilties.. ... | 112.648| 117.262| 121.945| 126.637
27 Textile mills and textile product mills.. 98.778| 100.356 | 103.826 | 106.970 73 Social assistance..................... 105.626| 107.151| 109.028| 111.587
28 Apparel and leather and allied produ 100.102| 100.411| 100.915| 101.813 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products 98.841| 101.390| 106.110| 111.890 P T —_— 107.673| 111.317| 115.164| 118.799
30 Printing and related support activities...........c.ccccvueeene 102.075| 102.714| 104.738| 107.342 . .
31 Petroleum and coal products 108.054| 131.900| 177.658 | 208.357 75 Arts, entertainment, and 109.333| 112.695| 116.502| 120.444
- 76 Performing arts, spectator sports, museums, and related
32 Chemical products 105.638 | 112.059| 123.454| 130.758 L
33 Plastics and rubber products 102,666 | 105.433| 113.168| 120.478 activities 110.725/ 114783 119.657| 123.943
3| Wholesale trade 98‘958 103.787 107.338 110.798 77 Amusements, gambling, and recreation industries 108.168| 110.956| 113.894| 117.554
olesale I Sl e : . : 78| Accommodation and food services.. 107.166| 110.894| 114.754| 118.299
35| Retail trade 101.167 | 102.944| 103.382| 104.171 || 79 ACCOMMOGALON. .- 104.437| 109.320| 114.133| 117.448
36| Transportation and warehousing 103.955| 106.445| 111.549 | 115.551 80 Food services and drinking places... ... | 108.152| 111.456| 114.959| 118.590
gg Qg”lr;gﬁgggggggn 12;%? 1%2% 81| Other services, except government 100.884| 112.911| 117.897| 122.458
39 Water tranSpOration...... 123:643 128:108 82 |GOVEINMENt ...t 111.039| 116.179| 122.532| 128.273
40 Truck transportation................... 116.916 | 121.237 || 83| Federal ... 111.781| 117.342) 122.938| 128.265
4 Transit and ground passenger transportation 116.413| 120580 || 84 General government weneene | 111.930| 117.759] 123.946| 129.071
42 Pipeline transportation ............c.......e.. 118,506 | 127.518 || 85 Government enterprises.............uervevercen 110.148| 113.596| 114.476 121.412
43 Other transportation and support activitie 114.074 | 117.760 86| Stateand 10Cal........ooooeeoveeooeeoeeeeeoens 110.705| 115.639| 122.377| 128.329
44 Warehousing and storage .............coeeees 105.486 | 110.438| 111.807 | 114.352 87 General government 110.993| 115.880| 122.484| 128.634
45| Information. 99.836| 99.140| 97.985| 97.919 88 Government ENtErPriSes. ...........couerrruweensisvsnrsisssssssisssnenes 108.537| 113.820| 121.554| 126.036

46 Publishing industries (includes software).. 100.449| 99.115| 99.899| 101.403
47 Motion picture and sound recording industries . 106.661| 109.749| 112.800| 115.616
48 Broadcasting and telecommunications ..... 98.126| 97.335| 94.869| 94.219
49 Information and data processing services ... | 103.299 | 101.885| 101.254| 99.693

Addenda:
89| Private goods-producing industries’ .. 103.253| 109.437| 116.970| 122.501
90| Private services-producing industries . .. | 105.090| 107.917| 110.984| 113.751
91| Information-communications-technology-producing indusf ries ¢ 90.048| 87.779| 86.609| 85.505

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 11.A Percent Changes in Chain-Type Price Indexes for Gross Output by Industry, 20032006
Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 All industries 2.8 3.8 43 34 50| Finance, insurance, real estate, rental, and leasing................ 2.3 29 24 23
2 |Private industries 2.6 3.7 4.1 3.2 51 Finance and insurance 1.8 33 1.9 1.7
i ishi i _ 52 Federal Reserve banks, credit intermediation, and related
2 Ag;;crl[ﬂ;ure, forestry, fishing, and hunting.................c.c.... gg } ; i _ig gg actiyitics 18 97 92 37
5 Forestry, fishing, and related activities 19 6.1 5.4 14 || 58 Securities, commodity contracts, and investments 2.7 14| 01 -2
- ’ P T mmmm—— ' ) ) ) 54 Insurance carriers and related activities.... 49 5.1 29 1.9
6| Mining : 263 1491 273) 67| 55 Funds, trusts, and other financial vehicles 82| 27| 11| -5
7 Oil and gas extraction 43.1 20.7 35.3 23 .
8|  Mining, except oil and gas 35 91| 127 99 || 56|  Realestate and rental and leasing 271 26/ 28 28
9|  Support activiies for mining... 8.8 37| 174 165 7 Real estate ... , e 261 26/ 27 29
- 58 Rental and leasing services and lessors of intangible assets 34 28 34 2.2
10| Utilities 8.8 5.1 12,0 5.2 . .
. 59| P onal and b services 11 26 37 31
11| Construction 3.7 6.7 7.2 6.9 . A L .
R 60 Professional, scientific, and t services 0.5 0.8 2.6 23
12| Manufacturing 24| 491 61 431 Legal services 32| 48| 50| 49
}2 Du\ﬁbl%googs ‘0'3 1?3 25 ?2 62 Computer systems design and related services............... 15| 17 0.2 15
food products 3. : 08 -k 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products.............c.eeeevernereeerneeens 1.0 34 7.2 8.2 services 02 02 24 17
16 Primary metals 23 204 10.5 15.8 . : ' ’ ’ ’
17 Fabricated Metal PrOAUGES ........vveoevrevrvserrorres 0.8 69 57 41|| 64|  Management of companies and enterprises 28 8.7 8.0 4.6
18 Machinery 0.7 23 40 32 65 Administrative and waste management services 1.2 33 3.8 4.0
19 Computer and electronic products ............c.......... -55 4.1 -38 -45 66 Administrative and support services................. 0.9 3.0 3.8 37
20 Electrical equipment, appliances, and components. -04 38 49 8.0 67 Waste management and remediation services . 42 6.4 37 6.5
2 Motor vehicles, bodies and trailers, and parts.. 0.1 11 03| 02| gg| Educational services, health care, and social assistance..... 3.0 33 33 29
22 Other transportation equipment 2.6 3.6 3.4 3.6 Educational . 40 48 48 4
23 Furniture and related products. 10 18] 36 30| © ucational services........ : : : 5
24 Miscellaneous manufacturing.... 1.1 1.6 22 21 70 Health care and social 1ce 2.8 3.1 3.1 27
25 Nondurable goods 5.4 6.7 10.0 6.1 7 Ambulatory health care services 2.0 25 25 1.8
26 Food and beverage and tobacco products 3.9 5.0 1.8 -0.1 72 Hospitals and nursing and residential care facilities . 4.0 41 40 3.8
27 Textile mills and textile product mills 0.3 1.6 35 3.0 73 Social assistance 1.6 14 1.8 2.3
28 Apparel and leather and allied products 06 03 05 09 || 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products - 1.1 2.6 47 54 services 22 3.4 35 3.2
30 Printing and related support activities...............ccceeevunee 0.3 06 2.0 25 75 Arts, entertainment, and recreation i 27 3.1 34 34
31 Petroleum and coal products 21.9 22.1 34.7 17.3 h
h 76 Performing arts, spectator sports, museums, and related
32 Chemical products 5.0 6.1 10.2 5.9 activities 34 37 42 36
3431 Wh IPIasItlcs a:d rubber products 5.0 i; ;2 gg 77 Amusements, gambling, and recreation industries 22 26 26 3.2
o.esa e trade 5 ) y y 78 Accommodation and food services 2.0 35 35 3.1
35| Retail trade 1.0 1.8 04 08| 79 Accommodation 1.8 47 44 29
36| Transportation and wareh 36 24 48 36 80 Food services and drinking places ..............cccuccuuvneriivnnnns 241 3.1 3.1 3.2
gg égi}fﬁgﬁgggﬁgggn ‘218 —5113 13:33 gg 81| Other services, except government 26 2.8 44 3.9
39| Water transportation 10.9 10| 43| 3¢ || 82|Government. 45| 46/ 55 47
40 Truck transportation 2.8 3.9 5.1 37 || 83| Federal.... 4.3 5.0 4.8 43
#“ Transit and ground passenger transportation..........c......... 4.4 34 4.0 36 || 84 General government......... 4.8 5.2 53 4.1
42 Pipeline transportation 53 41 52 76 85 Government enterprises 05 3.1 0.8 6.1
43 Other transportation and support activities ... 35 32 3.9 32 86| State and local 4.6 45 58 4.9
44 Warehousing and storage . 1.3 47 1.2 23 87 General government 4.8 44 5.7 5.0
45| Information -0.1 07 12 0.1 88 Government enterprises 3.4 49 6.8 37
46 Publishing industries (includes software).......... -1.3 -1.3 0.8 1.5 Addenda:
47 Motion picture and sound recording industries 0.6 2.9 2.8 25 89| Private goods-producing industries’.. 38 6.0 6.9 47
48 Broadcasting and telecommunications. 0.2 -0.8 2.5 -0.7 90| Private services-producing industries?.. 2.0 27 28 25
49 Information and data processing servic 0.5 -14 -0.6 -15 91|  Information-communications-technology-p g -2.9 -25 -1.3 -1.3

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 12. Chain-Type Quantity Indexes for Intermediate Inputs by Industry, 2003-2006
[2000=100]

Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 AlLINAUSERES ... 101.339 | 105.789 | 111.467 | 115.837 50| Finance, insurance, real estate, rental, and leasing 96.905 | 108.331 | 120.465 | 129.481
2 |Private industries 99.748 | 104.331| 110.428 | 114.864 51 Finance and inSurance ..................cccouvvuiinnniiinsrncciinsininns 86.207 | 98.173|109.174 | 116.518

i i shil i 52 Federal Reserve banks, credit intermediation, and related
8| Agriculture, foresiry, fishing, and hunting 1010261 100483 100113 100720 activiies 77634 86.623| 85.851| 75.596
5| Forestry, fishing, and related activities .. 108.587 | 119.638| 123.124| 130510 || 53 Securities, commodity contracts, and investments 59.973| 67.805) 89.212)118.284
- 54 Insurance carriers and related activities... 118.893 | 138.133 | 154.161 | 158.409
8| Mining : 111471 118162 122.981] 125.913 || g Funds, trusts, and other financial vehicles 82.708 | 92.840 | 101.966 | 124.155
7 Oil and gas extraction 100.724 | 102.675| 105.061 | 101.138 .
8 Mining, except oil and gas 104.396 | 113.568 | 112.319| 105.566 || 96 Real estate and rental and leasing 110.627 | 121.375 | 134.963 | 146.094
9| SUPPOIt ACHVItIES fOr MINING v 154.773 | 175.652 | 197.270 | 240.448 || 7 Real estate . 110260 120.523 | 134.668 | 145.305
58 Rental and leasing services and lessors of intangible assets | 112.221 | 124.993 | 136.237 | 149.480
10| UHIHES ....ooooooevecc s 87.853| 79.088| 75.536| 81.456 B ’ . .
" 59| Pr and services 108.324 | 116.409 | 124.074 | 129.418
11| CONSEIUCHION. ... 104.759 | 113.897 | 118.630 | 125.985 . - . .
R 60 Professional, scientific, and technical services................... 120.890 | 126.303 | 137.934 | 141.800
121 MENUFROIUENG 93601 94006 98787 99.494 | g4 Legal services 146.178 | 135.881 | 143.481 | 154.506
13 DUFBDIE GOOUS .o 91.948| 91.819| 96.439| 97.182 || gy Computer systems design and related services .................. 85.567 | 86.432|101.605 | 104.464
14 Wood products 93760 | 96.022| 107.092| 104.434 || g3 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products 96.282 | 96.104 | 107.133 | 115.096 services 122.610 | 131.475 | 143.223 | 146.036
16 Primary metals 88.523| 95.286 | 102.439 | 103.479 X Smmmm— . | ! !
17 Fabricated metal products.... 02.831| 87.338| 94.821| 99.357 64 Management of companies and enterprises 87.909 | 104.729 | 106.093 | 116.387
18 Machinery 87.265| 85.481| 91.087| 94.062 65 Administrative and waste management services 97.454 | 105.129 | 109.374 | 114.373
19 Computer and electronic products .............cc.eeereeeneenne 76.637 | 80.140| 79.120| 80.678 66 Administrative and support services ............ 98.259 | 106.308 | 110.874 | 115.563
20 Electrical equipment, appliances, and components.. 67.779| 73.108| 79.147| 80.701 67 Waste management and remediation services . 92.325| 97.701|100.051 [106.710
21 Motor vehicles, bodies and trailers, and part . . 105.199 | 102.470 i i i 1
2 Other transportation equipment 109.350| 93513 | 105727 | 101622 68 Educatlor?al serwce's, health care, and social assistance....... 116.769 | 120.262 | 127.559 | 132.306
23 Furniture and related products.. 95.967 | 102.057 | 111903 | 111762 || 69|  Educational Services..............ven. 110.818 | 111.555 | 115.864 | 117.129
24 Miscellaneous manufacturing 114.207 | 102.823 | 112.608 | 116.296 70 Health care and social 1ce . [117.758 | 121.714 | 129.513 | 134.847
25 Nondurable goods.................... 95.553| 96.541| 101.505| 102.179 7 Ambulatory health care services.. 118.520 | 130.233 | 135.900 | 139.657
26 Food and beverage and tobacco pi 100.289 | 101.924 | 105.302 | 106.019 72 Hospitals and nursing and residen 117.503 | 115.642 | 126.148 | 132.921
27 Textile mills and textile product mills...... 85.608| 84.217| 87.637| 79.673 73 Social assistance...........ccouevueue 116.058 | 120.175 | 121.979 | 125.904
28 Apparel and leather and allied products 50.411| 40.095| 38.163| 35.333 74|  Arts, entertainment, recreation, accommodation, and food
29 Paper products .| 91520| 90.095| 88.169| 90.482 P 105.317 | 108.471 | 111.848 | 116.681
» Eggg[‘e%;”gnrg'sgeaﬁ‘;r“nﬁﬁff.ﬁlac“"”'es """"""""""""""""" 80378 | Sraa| qoroas| S13%8 1| 75| Arts, entertainment, and recreation 103.052| 103.799 | 102.536 | 97.636
» Chemical ' ) ' ) 76 Performing arts, spectator sports, museums, and related
products 99.530 | 102.120 | 109.800 | 112.561 At
33 Plastics and rubber products 99.186| 95.865| 99.138| 101.036 activities 105.980) 103.632 102.562| 93.330
de § ’ : ! 77 Amusements, gambling, and recreation industries 100.742 | 103.991 | 102.573 | 101.144
34| Wholesale trade 93.788 | 104.149)| 112495 128491 || 75| pccommodation and food services 105.892 | 100.659 | 114.216 | 121.539
35| Retail trade 107120 | 116.437 | 120.441 | 125.762 || 79 ACCOMMOGAHON. .o 105.471|116.455 | 122.779 | 128.465
36| Transportation and warehousing 92.408 | 95.399| 98.550 | 99.613 [| 80 Food services and drinking places... 105.993 | 107.934 | 112.045 | 119.785
gg ég”trt?gﬁgggggggn ------ 182;23 1?2232 ]%géi 1%;33% 81| Other services, except government.. 103.982 | 109.970 | 113.214 | 118.105
39| Water transportation 101227 | 116667 | 113.897 | 108693 || 82 |GOVEIMMENE oottt 118.559 | 121.607 | 122.854 | 126.554
40 Truck transportation.................... 84.330| 87.519| 93.930| 96.105 || 83| Federal........iiiiiiiinniiniinninen, 136.726 | 146.318 | 149.748 | 154.371
#“ Transit and ground passenger transportation.................. 97.992| 86.704| 92.858| 95.521 || 84 General government 139.566 | 150.036 | 152.823 | 157.984
42 Pipeline transportation 109.763 | 103.116| 93.519| 86.685 85 Government enterprise: 107.507 | 108.083 | 117.932 | 117.231
43 Other transportation and support activities 84.214| 76.124| 81.493| 82492 86| State and local 110.533 [ 110.723 | 111.034 | 114.332
44 Warehousing and storage 130.064 | 102.359 | 98.944| 120.895 87 GENeral GOVEIMMENt . .....c.uureerrrreemsseneessssneeeessssesssssseeessens 109.348 | 109.278 | 109.646 | 111.909
45| Information 106.184 | 110.497 | 118.940 | 126.969 88 Government enterprises. ........ceerrrrerereersseeens 116.170 | 117.593 | 117.639 | 125.801
46 Publishing industries (includes software)...... 93.912| 97.894| 96.434| 98.813 Addenda:
47 Motion picture and sound recording industries . 95.905| 93.392| 96.461| 98.656 89| Private goods-producing industries’ .... 95.870| 97.512|102.048 | 103.617
48 Broadcasting and telecommunications ..... 112.675| 116.042| 126.604 | 135.581 90| Private services-producing industries?. 102.777|109.708 | 117.085 | 123.957
49 Information and data processing services 109.955| 127.715| 155.331 | 178.833 91|  Information-communications-technology-producing industries 84.608| 89.299| 92.267 | 96.158

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 12.A Percent Changes in Chain-Type Quantity Indexes for Intermediate Inputs by Industry, 2003-2006
Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 All industries 21 44 54 3.9 50| Finance, insurance, real estate, rental, and leasing ................ 53 1.8 11.2 75
2 |Private industries 2.0 4.6 5.8 4.0 51 Finance and insurance 55 13.9 11.2 6.7
i i shil i - 52 Federal Reserve banks, credit intermediation, and related
z Ag;;:ﬂ;ure, forestry, fishing, and hunting :) g _gg :(1)111 _gg aciivities o4l 116 09| -119
5 Forestry, fishing, and related activities 8.8 102 29 60 || 53 Securities, commodity contracts, and investments 92| 131| 316 326
Mini ’ ’ 7' ’ 4' 1 2' 4 54 Insurance carriers and related activities....... 7.7 16.2 11.6 2.8
6| Mining s 3 6.0 g - 55 Funds, trusts, and other financial vehicles 01| 123 98| 218
7 Oil and gas extraction 6.3 1.9 23 =37 .
8 Mining, except oil and gas 32 88 11 60 || 96 Real estate and rental and leasing 5.1 9.7, M2 8.2
iviti ini 57 Real estate 2.7 9.3 1.7 7.9
9 Support activities for mining .. 20.7 13.5 12.3 21.9 : : : p
. 58 Rental and leasing services and lessors of intangible assets 15.9 114 9.0 97
10| Utilities -11.4 -10.0 -4.5 78 . . .
. 59| Professional and t services, 2.0 75 6.6 43
11| Construction 6.1 8.7 4.2 6.2 . R R N
R 60 Professional, scientific, and services 4.6 45 9.2 2.8
12| Mapufacturing, T B B Legal services 201| -70| 56 77
13 ”\;‘7 %goo ds 11 0. 4 1?'0 0811 62 Computer systems design and related services .................. 6.7 10| 176 28
food products -l 2. 5 2511 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products.............cc.eeerereeerriernnenne 24 -0.2 15 7.4 ;
! services 1.7 72 8.9 2.0
16 Primary metals -4.9 7.6 75 1.0 | .
17 Fabricated metal Products...............wurmmreeereereesssns -33 -5.9 8.6 48| 64 Management of companies and enterprises -03) 194 13 8.7
18 Machinery 48 -2.0 6.6 33 65 Administrative and waste management services -2.3 79 4,0 4.6
19 Computer and electronic products 0.6 46 -1.3 2.0 66 Administrative and support Services ................ -2.0 8.2 43 42
20 Electrical equipment, appliances, and components.. -84 7.9 8.3 2.0 67 Waste management and remediation services . -38 58 24 6.7
21 Motor vehicles, bodies and trailers, and parts.. 44 15 0.4 2.6 Educational services, health d social assistance....... 1 ! 1 7
22 Other transportation equipment 7.8 -14.5 13.1 -39 68 ;;:a |0|?a s:erwce.s, ealih care, and soclal assistance g 0 go g 9 :13 1
23 Furniture and related products. -9.1 6.3 96| 01| 8 ucational services : 7 - :
24 Miscellaneous manufacturing.... 1.0 -10.0 9.5 3.3 70 Health care and social 31 34 6.4 41
25 Nondurable goods -11 1.0 5.1 0.7 I Ambulatory health care services 6.9 9.9 4.4 2.8
26 Food and beverage and tobacco products 1.8 1.6 33 0.7 72 Hospitals and nursing and residential care facilities. 0.8 -1.6 9.1 5.4
27 Textile mills and textile product mills..... -8.8 -16 41 -9.1 73 Social assistance ...... 1.0 35 15 32
28 Apparel and leather and allied products -17.8| 205  -48|  -74|| 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products - -6.0 -1.6 2.1 2.6 Pt L1y T 3.4 3.0 3.1 43
30 Printing and related support activities...............ccceeevuuee :7.1 -0.8 2.8 _0.3 75 Arts, entertainment, and tion 27 07 12 48
31 Petroleum and coal products 6.3 4.1 9.7 0.4 h
- 76 Performing arts, spectator sports, museums, and related
32 Chemical products 3.3 26 75 25 activities 04 o2 10 290
gj Wh IPIasInes a:d rubber products [1)'4 ;133 :3 11: 77 Amusements, gambling, and recreation industries .. 49 32 -14 -14
o.esa e trade 7 ' . ; 78 Accommodation and food services 3.6 3.6 4.2 6.4
35| Retailtrade. ... 5.2 87 34 44 11 79 Accommodation 127 104 5.4 46
36| Transportation and warehousing -1.5 3.2 33 1.1 80 Food services and drinking places.................ccoewevvveeriiinnnns 15 1.8 38 6.9
gg égiltftﬁ:gﬁgggggggn ?g 16232 ég —ég 81| Other services, except government 1.7 58 29 43
39 Water transportation.............oc.eevvcvieen 25 15.3 24 46 B2 |GOVRIMMIENL .ottt 35 26 1.0 3.0
40 Truck tranSPOration............eeevvevseseeeesssnrseenns 7.4 338 7.3 2.3 83| Federal.............ccooommrviiirnii s 127 7.0 23 3.1
#“ Transit and ground passenger transportation............c....... 48 -115 71 29 || 8 General government. 12.7 75 1.9 34
42 Pipeline transportation -7.7 -6.1 -9.3 -73 || 8 Government enterprise: 122 05 9.1 -06
43 Other transportation and support activities .. 3.2 -9.6 71 12 86| State and local -1.0 0.2 0.3 3.0
44 Warehousing and storage . 23| -213 -3.3 222 87 General government -1.3 -0.1 0.3 2.1
45| Information 11 41 7.6 6.8 || 88 Government enterprise 0.7 1.2 0.0 6.9
46 Publishing industries (includes software).......... -31 42 -15 25 Addenda:
47 Motion picture and sound recording industries -1.3 -2.6 33 2.3 89| Private goods-producing industries' . 12 1.7 4.7 1.5
48 Broadcasting and telecommunications. 33 3.0 9.1 71 90| Private services-producing industries?.. 2.6 6.7 6.7 5.9
49 Information and data processing servic 0.4 16.2 21.6 15.1 91|  Information-communications-technology-p 9 0.1 55 33 42

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 13. Chain-Type Price Indexes for Intermediate Inputs by Industry, 2003-2006

[2000=100]

Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 AlLINAUSEES ... 103.715| 108.686 | 114.676 | 118.928 50| Finance, insurance, real estate, rental, and leasing ............... 103.069 | 105.939 | 108.952 | 111.772
2 |Private industries .. | 103.408 | 108.392| 114.184| 118.299 51 Finance and insurance 101.562 | 104.026 | 106.078 | 108.391

i i shil i 52 Federal Reserve banks, credit intermediation, and related
3| M ey e, and huning...- 10506 113571 | 120014 | 186031 BCIVIES ... _ 101,904 104594 | 106.597 106,909
5| Forestry, fishing, and related activities ..... 98.028| 106.460| 117.127| 110.052 || 53 Securities, commodity contracts, and investments | ,95853| 97.116) 9B.873 100625
- 54 Insurance carriers and related activities....... 108.015| 111.025 | 113.508 | 116.382
8| Mining : 110629 122506 144.576)| 148618 || g Funds, trusts, and other financial vehicles ... 93.419| 95.436| 96.609| 98.169
7 Oil and gas extraction 115.015| 130.546 | 162.587 | 163.941 .
8 Mining, except oil and gas 106.802 | 114.005| 126.350 | 132.782 56 Real estate and rental and leasing 105.016 | 108.323 | 112.374 | 115.741
9| Support activities for MINING .........occooeveeevesevssesrsrnes 104.498| 112.647| 123.280 | 129.943 || 57 Real estate 105.467/ 108.952 113.413 | 116.959
58 Rental and leasing services and lessors of intangible assets | 103.119 | 105.719| 108.136 | 110.791
10| Utilities 118.699 | 128.359 | 157.444 | 148.810 P L .
" 59| Pr and services 103.694 | 105.851 | 108.645 | 111.250
11| Construction 103.306 | 108.462 | 113.400| 117.525 . - 5 .
R 60 Professional, scientific, and technical services................... 103.252 | 105.036 | 107.051 | 109.159
12| MANUFACHUMNG ...ttt 102121 110.007| 118.399| 125074 || g Legal services 104.983| 107.109 | 109.315 | 111,573
13 Durable goods 99.853 | 105.600| 110211 115297 || 6o Computer systems design and related Services ................. 99.936 | 101.009 | 101.946 | 103.054
14 Wood products « | 992441 108.272| 110.534| 110.891 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products 104.995| 109.535| 117.083 | 122.552 services 103.460 | 105.267 | 107.379 | 109.588
16 Primary metals ... 102.383 | 121.972| 132.801| 151.439 X mm— ’ . : :
17 Fabricated metal products 101.448 | 112.157| 119.357 | 127.508 64 Management of companies and enterprises .| 105.098 | 107.141 | 109.892 | 113.014
18 Machinery 101.400 | 107.303| 112.801| 118.018 65 Administrative and waste management services 103.741 | 106.807 | 111.412 | 114.860
19 Computer and electronic products ... 93.969| 94.827| 96.063| 96.922 66 Administrative and support services ............ 102.857 | 105.612 | 109.059 | 112.002
20 Electrical equipment, appliances, and components.. 100.318| 107.187 | 114.499 | 124.751 67 Waste management and remediation services ... | 109.749 | 114.998 | 127.939 | 135.005
21 Motor vehicles, bodies and trailers, and part 100.835| 104.256| 107.809| 110.915 1 i i 1
% Other transportafion equipment 102128 | 106.406| 110.379| 114603 68 Educatlon?al serwce.s, health care, and social assistance...... 105.268 | 108.484 | 112.463 | 116.225
23 Furniture and related products.. 101.156 | 107.464| 111434 | 115235 || 69|  Educational services 106.920 | 110.064 | 114.147 | 118.381
24 Miscellaneous manufacturing... ... | 101.132| 106.342| 111.913| 117.224 70 Health care and social assi 105.007 | 108.234| 112.196 | 115.890
25 Nondurable goods 104.635| 114.907 | 127.485| 135.922 71 Ambulatory health care services.. 104.661| 107.844 | 111.794 | 115.302
26 Food and beverage and tobacco products ... | 106.962| 115.502| 117.667 | 119.033 72 Hospitals and nursing and residen . 105.202 | 108.345 | 112.232 | 116.077
27 Textile mills and textile product mills...... 99.116| 100.690| 106.192| 109.057 73 Social assistance ... | 105.346 | 109.210| 113.633 | 117.299
28 Apparel and leather and allied products 101.214| 103.474| 105.972 | 108.052 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products 100.031| 105.436| 112.413| 118.383 P 105.592 | 109.368 | 113.032 | 115.717
» Egt’:g[‘e%?n”gn'g'sgi‘l‘;ﬁnﬁ,ﬁﬁﬁlac“"”'es -------------------- P o oo Na sl Il 75| Arts, entertainment, and reCIEAtON ................cc.ccc... 106.584 | 109.980 | 113.832 | 117.524
h ¥ - ’ : 76 Performing arts, spectator sports, museums, and related
32 Chemical products 105.582 | 114.136| 127.528| 135.180 activities 107.465 | 110.676 | 114.360 | 117.725
33 Plastics and rubber products ............cccocunrrunrrinnniinnes 103.187 | 109.652| 121.191| 125.697 77 A : o ' ' ' g
musements, gambling, and recreation industries 105.818| 109.365 | 113.348 | 117.290
84| Wholesale trade.............ocuun. 102699 105.862| 109.207 | 112015 || 75| pccommodation and food services .| 105.346| 109.213| 112.833 | 115.301
35| Retailtrade..................... 103.732| 107.529| 111.558 | 115.085 || 79 Accommodation 105.047 | 108.583 | 112.404 | 115.893
36| Transportation and warehousing... ... | 104.725| 110.399 | 121.800 | 127.996 80 Food services and drinking places... ... | 105.427 | 109.382 | 112.947 | 115.133
gg ggl}rﬁgrs]gggﬁgggn ---------- 18?%2 1832?(5) }?g?gg 1‘2*8??529 81| Other services, except government 104.044 | 106.492 | 109.724 | 112.679
39|  Water transportation 103/135| 106.074 | 113.776| 118.882 || 82|Government... 106.832 111.691 119.606 | 125.233
40 Truck transportation 104.360 | 108.962| 117.362 | 122.453 || 83| Federal... 106.399 | 110.362 | 115.833 | 119.992
#“ Transit and ground passenger transportation.................... 103.578 | 108.790 | 116.476 | 122.207 || 84 General government. 106.725| 110.623 | 115.835 | 119.874
42 Pipeline transportation 109.338 | 118.766 | 139.938 | 142.187 || 85 Government enterprise: v | 103,122 108.021 | 117.001 | 122.789
43 Other transportation and support activities ... | 104.628 | 109.252| 119.393 | 125.558 86| State and local 107.070 | 112.436 | 121.789 | 128.288
44 Warehousing and storage 106.332 | 111.034| 118.629 | 123.364 87 General government .. 1107.027 | 112.273 | 121.304 | 128.318
45| Information 101.988 | 103.337 | 104.445| 106.299 88 Government enterprises. ........cvrerrrrerereeesseeens 107.258 | 113.159 | 123.936 | 128.215
46 Publishing industries (includes software)...... 101.193| 102.545| 104.510| 106.592 Addenda:
47 Motion picture and sound recording industries . 107.518| 110.361| 113.449 | 116.650 89| Private goods-producing industries ... ... | 102,648 | 110.273 | 118.565 | 124.625
48 Broadcasting and telecommunications ..... 101.628 | 102.858 | 103.437 | 105.139 90| Private services-producing industries 2 ... | 104.019 | 107.008 | 111.147 | 113.942
49 Information and data processing services 101.016| 101.930| 102.933 | 104.391 91|  Information-communications-technology-producing industries 96.986 | 97.995| 99.351|100.622

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 13.A Percent Changes in Chain-Type Price Indexes for Intermediate Inputs by Industry, 2003-2006
Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 All industries 3.6 4.8 5.5 3.7 50| Finance, insurance, real estate, rental, and leasing ............... 2.2 2.8 2.8 2.6
2 |Private industries 35 4.8 5.3 3.6 51 Finance and i 22 24 20 22
i i shil i 52 Federal Reserve banks, credit intermediation, and related
z Ag;;crlrﬂ;ure, forestry, fishing, and hunting gg ;g gg gg actiiie: 16 26 19 22
5 Forestry, fishing, and related activities 26 8.6 10.0 60 || 93 Securities, commodity contracts, and investments 3.2 1.3 18 1.8
- ’ ’ 54 Insurance carriers and related activities....... 2.1 2.8 22 25
6| Mining : leo| 107 180 28 || 55 Funds, trusts, and other financial vehicles 26| 22| 12| 16
7 Oil and gas extraction 26.5 135 24.5 0.8 .
ini i 56 Real estate and rental and leasing 23 3.1 3.7 3.0
8 Mining, except oil and gas 5.0 6.7 10.8 5.1
iviti ini 57 Real estate 24 33 41 31
9 Support activities for mining .. 45 78 9.4 5.4 ; ; . :
. 58 Rental and leasing services and lessors of intangible assets 19 25 23 25
10| Utilities 27.0 8.1 22.7 -5.5 . ) .
" 59| Professional and services 18 21 26 24
11| CONSHIUCHON..........ooec s 22 5.0 4.6 3.6 . R - .

R 60 Professional, scientific, and services 14 1.7 1.9 2.0
12| Manufacturing 40 r 6 561 6f Legal services 18] 20| 21| 2f
}3 Du\;\z;\bledgoogs 1'3 5'? 4-‘1‘ 46 1| 62 Computer systems design and related services................. 04 1.1 0.9 1.1

ood products 2 9. 2. 03 1] 63 Miscellaneous professional, scientific, and technical

15 Nonmetallic mineral products.............ccc.vveeervrceireenee 3.0 43 6.9 47 services 15 17 20 24
16 Primary metals 5.3 19.1 8.9 14.0 . : ) ) ' ’
17 Fabricated metal products 24 106 6.4 6.8 64 Management of companies and enterprises 1.7 1.9 26 2.8
18 Machinery 15 5.8 5.1 46 65 Administrative and waste management services 27 3.0 43 3.1
19 Computer and electronic products ..............cccccveeenee -0.9 0.9 1.3 0.9 66 Administrative and support Services ................ 2.1 27 3.3 27
20 Electrical equipment, appliances, and components 18 6.8 6.8 9.0 67 Waste management and remediation services . 6.5 48 1.3 55
2 Motor vehicles, bodies and trailers, and parts.......... 0.8 34 34 29 1| 68| Educational services, health care, and social assistance...... 34 31 37 33
22 Other transportation equipment 1.9 42 37 3.8 g X . 46 29 3 3
23 Furniture and related products. 17 6.2 37 34| & services ! : 7 7
24 Miscellaneous manufacturing.... 21 5.2 5.2 47 70 Health care and social 3.2 3.1 3.7 33
25 Nondurable goods 6.9 9.8 10.9 6.6 7 Ambulatory health care services 22 3.0 37 3.1
26 Food and beverage and tobacco products 6.1 8.0 1.9 1.2 72 Hospitals and nursing and residential care facilities. 4.0 3.0 36 34
27 Textile mills and textile product mills 25 1.6 55 27 73 Social assistance 3.5 3.7 40 3.2
28 Apparel and leather and allied products 1.3 22 24 20 || 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products 29 54 6.6 5.3 services 3.1 3.6 34 24
30 Printing and related support activities.. 1.3 29 4.3 3.6 75 Arts, entertainment. and ion 27 32 35 32
3 Petroleumn and coal products 167 242 302 171 76 Pérforming arts, sﬁeotator sports, museums, and related
32 Chemical products 5.9 8.1 11.7 6.0 activitie 08 30 33 29
gj Wh IPIasIncs a:d rubber products :g 2‘? 122 2; 77 Amusements, gambling, and recreation industries 27 34 36 35

o.esa e trade : . y y 78 Accommodation and food services 33 37 33 2.2
35| Retail trade 21 37 37 32| 79 Accommodation 28 34 35 31
36| Transportation and warehousing 5.5 5.4 10.3 5.1 80 Food services and drinking places................ccoeevvvviinnrriienns 34 38 33 1.9
gg ég“"tf:gﬁgggggggﬁ- zg ;; 1 % Zg 81| Other services, except OVErNMENL.....................ooccevsrveneen 2.1 24 3.0 27
39|  Water transportation.. 43 28 7.3 45 || 82|Government. ... 43 45 7.1 A7
40 Truck transportation 4.1 4.4 7.7 43 || 83| Federal.......ee 34 3.7 5.0 3.6
# Transit and ground passenger transportation................ 4.0 5.0 7.1 49 || 84 General gOVernMeNt............occevevsvnsrsssiississsinn 3.3 3.7 4.7 35
42 Pipeline transportation 15.0 8.6 17.8 16| 8 Government enterprises 46 4.8 83 4.9
43 Other transportation and support activities ... 42 44 9.3 5.2 86| State and local 4.8 5.0 8.3 53
44 Warehousing and storage . 38 4.4 6.8 4.0 87 General government 45 4.9 8.0 58
45| Information 14 13 11 18 || 88 Government eNterprises.............ooueervvvvvvsssesssssssssnssans 6.2 5.5 95 35
46 Publishing industries (includes software).......... 0.7 13 1.9 2.0 Addenda:
47 Motion picture and sound recording industries 33 26 2.8 2.8 89| Private goods-producing industries '..... 42 74 75 5.1
48 Broadcasting and telecommunications. 15 12 0.6 1.6 90| Private services-producing industries 2. 3.1 3.0 38 25
49 Information and data processing servic 0.6 0.9 1.0 1.4 91| Information-communications-technology-p g -0.2 1.0 1.4 1.3

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 14. Cost per Unit of Real Value Added by Private Industry Group, 2003-2006

[Dollars]
Line 2003 2004 2005 2006 Line 2003 2004 2005 2006
1 Private industries 1.054| 1.084 1.117 1.148 61 |Professional and busil services 1.057| 1.089| 1.136| 1.176
2 Compensation of employees 0.566 0.572 0.585 0.601 62| Compensation of employees 0.744| 0.758| 0.793| 0.824
3 Taxes on production and imports less subsidies 0.085 0.089 0.090 0.093 63| Taxes on production and imports less subsidies ..........c.....o...... 0.020| 0.021 0.022| 0.022
4 Gross operating surplus................. 0.403 0.423 0.441 0.455 64| Gross operating surplus . 0.293| 0310 0.322| 0.331
5 |Agriculture, forestry, fishing, and hunting 1.099 1.280 1.105 1.067 65| Professional, scientific, and technical services 1.054 1.057 1.088 1.115
6| Compensation of employees................ 0.347| 0.349| 0.340| 0.348 66 Compensation of employees 0715] 0.702| 0.727| 0.747
7| Taxes on production and imports less subsidie: -0.088| -0.053| -0.128| -0.051 67 Taxes on production and imports less subsidie: 0.018| 0.018| 0.018 0.018
8| Gross operating surplus... 0.840 0.984 0.892 0.770 68 Gross operating surplus 0.321 0.337| 0.343| 0.350
9 [Mining 1.344|  1.591 2147 2352 69| Management of companies and enterprises 1.026) 1159 1.291 1.364
10| Compensation of employees.... 0370 0.408| 0480 0.528 70 Compensation of employees...............ccc....... 0778 0.897| 0986| 1.064
11| Taxes on production and imports less subsidies 0.138 0.155 0.185 0.192 71 Taxes on production and imports less subsidie: 0.017| 0.019| 0.021 0.022
12| Gross operating surplus 0.836 1.028 1.482 1.632 72 Gross operating surplus 0232 0243 0284 0278
13 |Utilities 1.096 1.133 1.203 1.349 73| Administrative and waste management services 1.084| 1122 1.161 1.215
14| Compensation of employees 0.258 0.271 0.285 0.300 74 Compensation of employees............c.vvereeennes 0.788| 0.811 0.841 0.878
15| Taxes on production and imports less subsidie 0.185 0.185 0.199 0.215 75 Taxes on production and imports less subsidie: 0.028| 0.030| 0.030 0.030
16| Gross operating surplus..... 0.653 0.677 0.719 0.834 76 Gross operating surplus 0.268| 0.282| 0.291 0.307
17 |Construction 1.183 1.283 1.408 1.553 77 |Educational services, health care, and social assistanc 1.126 1.165 1.201 1.233
18| Compensation of employees 0.813| 0.848| 0.902| 1.049 78| Compensation of employees...........cccc...vunnees 0.895| 0.922| 00956| 0.981
19| Taxes on production and imports less subsidies 0.015 0.017 0.018 0.020 79| Taxes on production and imports less subsidie: 0.014| 0.014| 0.015| 0.015
20| Gross operating surplus . 0.355 0.419 0.488 0.485 80| Gross operating surplus... 0217 0229 0.229| 0.237
21 |Manuf ing 0971 0.966| 0.994| 1.009 81| Educational service: 1191 1.263| 1.333| 1.399
22| Compensation of employees 0.635| 0.611 0.623| 0.626 82 Compensation of employees 1.082| 1130 1.199| 1.262
23| Taxes on production and imports less subsidies 0.033 0.033 0.035 0.035 83 Taxes on production and imports less subsidie: 0.016| 0.017| 0.018| 0.019
24| Gross operating surplus 0.303 0.323 0.337 0.347 84 Gross operating surplus 0.094| 0.116| 0.117| 0.119
25| Durable goods 0909 0898 0.892| 0.883 i i
26| Compensation of empioyees 0687 0655| 0646 0637 || oo| Heamncareand socia bl vaeal a2
’ : o 86 Compensation of employees 0.872| 0.896| 0.927| 0.947
27| Taxes on production and imports less subsidies 0.018  0.019] 0019|0019 || 87|  Taxes on production and imports less subside 0.013| 0014| 0015 0015
28| Gross operating surplus 0.203) 0225\ 0227 0227 || gg|  Gross operating surplus 0232| 0243 0243 0250
29| Nondurable goods 1.066 1.069 1.153 1.208 . . .
30 Compensation of employees 0.553 0.542 0.574 0.589 89 |Arts, eptertamment, recreation, accommodation, and food
31 Taxes on production and imports less subsidie 0.056| 0.054| 0061 0.063 Services.... 10041 1129 1.169| 1.214
32 Gross operating surplus 0457| 0473| 0518 0556 || 90| Compensation of MpIOYEES ...c.covvev. e 0685/ 0705/ 0726 0749
91| Taxes on production and imports less subsidies .. 0.125| 0.128| 0.134| 0.138
33 |Wholesale trade 0.975 1.031 1.067 1.105 i
; 92| Gross operating surplus 0.283| 0297 0309 0.327
34| Compensation of employees...........ccccecuueee. 0528 0.545| 0.567| 0.59 A X d 1111 1148 14182| 122
35| Taxes on production and imports less subsidies 0221| 0232| 0240 0245 || 93| Arts, entertainment,and 18 3
36| Gross operating surplus 0226| 0253| 0260 0264 || 94|  Gompensation of employees - 0.654) 0675 0693 0714
. 95 Taxes on production and imports less subsidie: 0.110| 0.115| 0.120 0.123
37 |Retail trade 0.999| 1.006| 0.992| 0.986 i
; 96 Gross operating surplus 0.347| 0.355| 0.369| 0.386
38| Compensation of employees...........ccccucuueee. 0575| 0578 0.566| 0.556 97| A dati d food . 1088 1424|146 1.210
39| Taxes on production and imports less subsidies 0206 0214| 0215| 0217 || 97| Accommodation and food services.. 165
40| Gross operating surplus 0218 0215/ 0211 0213 98 Compensation of employees............ 0697 0715 0.738| 0.761
. X 99 Taxes on production and imports less subsidie: 0.131 0.133| 0.139| 0.143
41 |Transportation and warehousing 1.0341 1031 1.030| 1052 || 400|  Gross operating surplus 0260 0276 0288 0.306
42| Compensation of employees 0.666 0.665 0.664 0.664 101 |oth . t t 1.151 1185 1255 1316
43| Taxes on production and imports less subsidie 0.046| 0052 0055/ 0.055 CF SErVICes, eXCept GOVEINMENL......c...cooivvvvsssvsssisssvees . - - -
44| Gross operating surplus 0321 0314| 0311| 0334 || 102 Compensation of employees - 08011 0842 0870) 0914
) 103 | Taxes on production and imports less subsidies .. 0.077| 0.082| 0.089| 0.093
45 |Information... . 0975 0.947| 0914 0.895 || 104| Gross operating surplus 0.273| 0262 029 0.309
46| Compensation of employees.... 0.450 0.413 0.379 0.370
47| Taxes on production and import 0.077| 0072| 0.067| 0.063 Addenda:
48| Gross operating SUPIUS ............couurvvvvvveriiens 0.448|  0.461 0.468| 0462 || 105| Private goods-producing industries '... 1.042| 1,081 1.145| 1.191
49 |Finance, insurance, real estate, rental, and leasing 1.083| 1.116| 1.140| 1.165 || 106|  Compensation of employees.............. 06441 0636 0659 0.690
50| Compensation of eMployees.............ow....... 0.270| 0283| 0290/ 0298 || 107 Taxes on production and imports less subsidie: 0.029| 0.031 0.030| 0.036
51| Taxes on production and imports less subsidies 0.110| 0115 0.117| 0.117 || 108 Gross operating surplus 0370| 0.414| 0455| 0465
52| Gross operating surplus 0.703| 0718 0.733| 0750 || 109| Private services-producing industries 2 1.058| 1.085 1.109| 1.136
53| Finance and insurance 1.057| 1.098| 1120 1.135 || 110 Compensation of employees................ 0543| 0554 0564 0576
54 Compensation of employees 0.577| 0615 0.624| 0618 || 111 Taxes on production and imports less subsidie: 0.102| 0.105| 0.107| 0.108
55 Taxes on production and imports less subsidie 0.045| 0.050| 0.050| 0.048 || 112 Gross operating surplus 0.413| 0426| 0438 0452
56|  Gross operating surplus 0435 0434|0446 0469 || 113 Information-communications-technology-producing
57| Real estate and rental and leasing 1.100 1.126 1.153 1.185 industries ° 0.830| 0.779| 0.747| 0.718
58 Compensation of employees 0.070 0.072 0.075 0.078 || 114 Compensation of employees..... 0.638| 0580 0.550| 0530
59 Taxes on production and imp 0.152 0.157 0.160 0.165 || 115 Taxes on production and import; 0.017| 0.016| 0.015| 0.015
60 Gross operating surplus 0.878 0.897 0.919 0.942 || 116 Gross operating surplus 0.176| 0.183| 0.182| 0.174

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.

Nores. These unit-cost measures differ from the unit-labor-cost and unit-nonlabor-cost series published by the Bureau
of Labor Statistics (BLS). See BLS Handbook of Methods, Bulletin 2490 (Washington, DC: U.S. Government Printing
Office, April 1997).

The industry estimates for 2005 and 2006 incorporate data from the Census Bureau’s accelerated November 2007
release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the national
income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 14.A Percent Changes in Cost per Unit of Real Value Added by Private Industry Group, 2003-2006

Line 2003 2004 2005 2006 Line 2003 2004 2005 2006
1 Private industries 1.8 28 3.0 2.8 61 |Professional and busil services 0.6 3.0 44 35
2 Compensation of employees 0.6 12 22 2.7 62| Compensation of employees -12 1.9 4.6 39
3 Taxes on production and imports less subsidie: 2.1 3.8 18 2.7 63| Taxes on production and imports less subsidies .. . 0.0 3.8 24 0.1
4 Gross operating surplus............... 35 49 44 3.1 64| Gross operating SUrpIUS ..........ccveeerrererrencrnnnes 55 5.7 4.0 2.7
5 |Agriculture, forestry, fishing, and hunting 115 16.5 -13.7 -35 65| Professional, scientific, and technical services .. 0.0 0.2 3.0 25
6| Compensation of employees................ -7.9 0.6 24 2.2 66 Compensation of employees.............ccc.c....... 2.2 -19 35 28
7| Taxes on production and imports less subsidies 121.8 -39.9 1421 -59.8 67 Taxes on production and imports less subsidies .. 1.7 0.2 1.8 -17
8| Gross operating surplus 294 17.2 -93| -137 68 Gross operating surplus 5.1 5.0 19 20
9 [Mining 35.8 18.4 34.9 9.6 69| Management of companies and enterprises 35 12.9 114 5.7
10| Compensation of employees 54 10.5 175 10.1 70 Compensation of employees.............ccccc....... 34 15.3 9.9 79
11| Taxes on production and imports less subsidies 174 12.0 19.3 4.1 i Taxes on production and imports less subsidies .. -15 15.2 10.1 5.0
12| Gross operating surplus 60.3 22.9 44.2 10.1 72 Gross operating surplus 42 49 16.9 =21
13 |Utilities -0.8 33 6.2 121 73| Administrative and waste management services 0.4 3.6 35 4.6
14| Compensation of employees -5.5 5.0 5.1 53 74 Compensation of employees .............coccvevunnee -1.8 29 37 45
15| Taxes on production and imports less subsidie 0.2 0.0 7.6 7.8 75 Taxes on production and imports less subsidie: -2.6 6.0 -0.1 1.5
16| Gross operating surplus 1.0 3.6 6.3 16.0 76 Gross operating surplus 7.7 53 32 5.4
17 |Construction 5.0 8.4 9.8 10.3 77 |Educational services, health care, and social assistance....... 2.7 35 3.1 27
18| Compensation of employees 4.6 42 6.4 16.3 78| Compensation of employees 22 2.9 38 2.6
19| Taxes on production and imports less subsidies 12.4 115 85 7.8 79| Taxes on production and imports less subsidies .. 34 53 3.1 33
20| Gross operating surplus....... 5.7 17.8 16.7 -0.7 80| Gross operating surplus ... 5.0 5.6 0.2 32
21 |Manuf ing -0.6 -0.5 29 15 81| Educational services 3.7 6.1 5.5 5.0
22| Compensation of employees 05 -3.8 2.0 06 82 Compensation of employees 2.7 45 6.1 5.3
23| Taxes on production and imports less subsidies 34 -1 58 1.1 83 Taxes on production and imports less subsidies .. 3.0 85 4.0 5.8
24| Gross operating surplus -33 6.4 4.4 3.1 84 Gross operating surplus 16.5 24.3 0.1 1.9
2| Durable goods —29) -t1) 070 -10 1} 85| Health care and social assistance 26 31 27 24
26 Compensation of employees................... -04 -4.7 -1.3 -14 |1 gp Compensation of employees........ 2.1 27 35 22
27 Taxes on production and imports less subsidies 3.6 1.9 0.9 0.1 87 Taxes on production and imports less subsidie: 35 49 3.0 29
28 Gross operating surplus -1 108 0.7 0.2 88 Gross operating surplus 44 46 0.1 3.1
29| Nondurable goods 25 0.3 7.9 48 . . N food
30 Compensation of emplOyees.............c....... 1.3 -2 6.0 27 || 89 |Arts, entertainment, recreation, accommodation, and foo
31 Taxes on production and imports less subsidie 45 25 118 40 Services..... 14 3.2 35 3.8
32 Gross operating surplus 37 35 96 72 || 90| Compensation of employees e 20 28 3.0 3.2
91| Taxes on production and imports less subsidies .. . 32 2.3 5.0 2.6
33 | Wholesale trade 13 57 35 35 (| 92| Gross operating Surplus ....... -0.7 4.7 4.1 5.8
34| Compensation of employees 1.2 33 39 52 . .
35| Taxes on production and imports less subsidies 25 5.0 35 18 || 93| Ars, enter!al_nmerfn, and recreation.. 27 3.0 33 35
36| Gross operating surplus 05 1.9 27 15 94 Compensation of employees............ - 3.4 3.2 2.7 3.0
. 95 Taxes on production and imports less subsidie: 47 42 48 27
37 |Retail trade.... 05 07| 14 06 11 96 Gross operating surplus 09 23 4.0 45
38| Compensation of employees -14 0.6 22 -1.8 . .
39| Taxes on production and imports less subsidies 15 36 0.8 09 || 97| Accommodation and food services.. 09 33 36 39
40| Gross operating surplus 5.0 A5 Y 10 98 Compensation of employees............. 15 26 341 32
. X 99 Taxes on production and imports less subsidie: 27 17 5.0 26
41 |Transportation and warehousing.. 1.9 -0.2 -0.1 2.2 |1 100 Gross operating surplus 14 6.0 43 6.3
42| Compensation of employees........ -2.0 -0.2 -0.2 0.0 .
43| Taxes on production and imports less subsidie: | 17 122 54 0.1 || 101 |Other services, except government 3.0 31 58 49
44| Gross operating surplus 13.9 2.1 0.9 7.1 || 102| Compensation of employees e 25 51 3.3 5.0
 Iigmtion a1 as as || Emenbemadmetesansdes 22 8BS
46| Compensation of employees -39 -8.1 -8.3 -25 P g surp ' ' '
47| Taxes on production and imports less subsidie -0.9 6.2 -74 6.2 Addenda:
48| Gross operating surplus.... 0.5 3.0 13 -1.1 || 105| Private goods-producing industries ... 3.2 37 59 41
49 |Finance, insurance, real estate, rental, and leasing 24 3.0 2.2 2.2 || 106 Compensation of employees................ 1.3 -1.2 36 4.7
50| Compensation of employees.............ccccc....... 2.8 45 2.8 26 || 107 Taxes on production and imports less subsidie: -16 9.3 4.5 19.3
51| Taxes on production and imports less subsidies 45 5.0 1.0 04 || 108 Gross operating surplus 7.0 11.9 10.1 2.2
52| Gross operating surplus 1.9 20 22 23 11 109|  Private services-producing industries 2 14 25 22 25
53| Finance and insurance 15 39 1.9 14 || 110 Compensation of employees ... 0.5 2.0 1.9 2.1
54 Compensation of employees 1.8 6.5 14 -0.9 || 111 Taxes on production and import 20 33 19 0.9
55 Taxes on production and imports less subsidie: 5.8 11.0 05 -5.0 || 112 Gross operating surplus 25 3.0 2.8 3.3
56| Gross operating surplus orp 02 27 53 || 113| Information-communications-technology-producing
57| Real estate and rental and leasing 2.9 24 24 2.7 industries * -5.7 -6.1 4.1 -3.8
58 Compensation of employees........ 25 34 3.6 40 (| 114 Compensation of employees ............c.ccc.vueevviunen. -8.6 -9.0 -5.3 -3.6
59 Taxes on production and imports less subsidies 47 3.1 17 32 || 115 Taxes on production and imports less subsidies .. -2.3 -36 -5.0 -5.2
60 Gross operating surplus 2.6 22 24 25 || 116 Gross operating surplus 6.3 40 -04 —4.4

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.

Nores. These unit-cost measures differ from the unit-labor-cost and unit-nonlabor-cost series published by the Bureau
of Labor Statistics (BLS). See BLS Handbook of Methods, Bulletin 2490 (Washington, DC: U.S. Government Printing
Office, April 1997).

The industry estimates for 2005 and 2006 incorporate data from the Census Bureau’s accelerated November 2007
release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the national
income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 15. Components of Domestic Supply by Commodity Group, 2003-2006
[Billions of dollars]

Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 Total domestic supply of all commodities .................. 20,242.6 | 21,865.8 | 23,803.3 | 25,443.3 46 |Information...........ccceevinieiiecieeceenesenn 865.4 927.6| 1,006.1| 1,074.6
2 Domestic output 19,757.5 | 21,309.0 | 23,128.6 | 24,735.6 47| Domestic output 885.9| 947.0| 1,026.7| 1,100.3
3 Plus: Imports 1,436.7| 1,676.1| 1,886.6| 2,084.5 48| Plus: Imports 4.2 8.7 9.5 8.6
4 Less: Exports 937.3| 1,060.7| 1,172.0| 1,322.4 49| LesS: EXPOMS....ccveuievereveririreniens 249 27.0 30.1 325
5 Less: Change in private inventories .. 143 58.6 39.9 54.3 50| Less: Change in private inventories . -0.2 1.1 0.0 1.7
6 |Agriculture, forestry, fishing, and hunting.... 281.3| 3158 322.7| 3246 51 |Finance, insurance, real estate, rental, and leasing 3,303.9| 3,580.6| 3,921.1| 4,278.6
7| Domestic output 2818| 321.3| 3188| 3214 gg Bﬁgeﬁnﬂ; grttlstput 30| 365811 400k :
8| Plus: Imports 26.8 28.0 312 34.9 :
9| Less: EXPOMS ..ococvvvrervvverresrnvens 248 282 259 28.0 || 54| LessiExports.......... :
10| Less: Change in private inventories .. 25 53 14 36 || 55| Less:Change in private inventories

i 56 | Professional and k service: . A
11 |Mining 362.0| 446.4| 581.4| 667.6 : g
12| Domestic output 2465 2011 3744 4156 gg Eﬁ@ﬁ;"go"rﬁp‘“ 393 :
o s I o B
15 Less: Change In private inventories 48 53] 88 27 g? EdLeSSt:iC: g oot pnvar:e it ntornesnd ial assistan 15636 1,665.0| 1,774.4| 128899
16 |Utilities 4165 4436 4869 4969 || | Domestc o?ﬁputces’ T care, BN Soc aesance 1563.7| 1.665.2| 1774.6| 1.890.3
17| Domestic output 416.0| 44321 4847|4954 1| B3| PIUS: IMPOMS .oocooveeoeoes oo essesss et 05 0.7 06 07
18| Plus: Imports 15 14 35 28 || 64| Less: Exports 0.6 0.9 0.8 1.1
;g tessz (EJ)ﬁportsl P 88 88 83 ag 65| Less: Change in private iNVENOMEs ..........ceveveeereeressessnererenee 0.0 0.0 0.0 0.0
€58: LNANGE IN PrIVAIE INVBNOMES .coovvsvvsvvsvsvsvev : ) ) : 66 |Arts, entertainment, recreation, accommodation, and food
21 |Construction 1,063.1| 1,181.7| 1,308.6 | 1,392.8 services
gé Blomelstic output 1,063.2) 1,182) g 1,308.8 1,39%.8 67| Domestic output
us: Imports . . . . 68| Plus: Imports.....
24| Less: Exports 0.1 0.1 0.1 0.1 69| Less: Exports.
25| Less: Change in private inventories ............cc.....coucvvveensnneens 0.0 0.0 0.0 0.0 70| Less: Change in private inventories
26 |Manufacturing 4,474.7| 4,809.9| 53105 5617.8 || 71 Otherservices, except government
27| Domestic output 3,923.1| 42222| 4,638.2| 4,905.7 72| Domestic output
28| Plus: Imports 1,077.7| 1,238.9| 1,370.6| 1,505.6 73| PIUS: IMPOMS ....ooovverrviecrriirssscssisiss s
29| Less: Exports 5089| 568.1| 6287| 7207 || 74| Less:Exports... .
30| Less: Change in private inventories .. 17.3 83.1 69.5 728 || 75| Less: Change in private inventories
31 |Wholesale trade 7976 8697 9342/ 10138 ;g G°[‘)'e’""“?"‘
32| Domestic output 889.9| 9809 1,0506| 1.147.8 omestic output
33| Plus: Imports 214| -233| -253| 267 78 f'“s-, 'I'E"P""f -----------------------------------------------------------------------------
34| Less: Exports 680| 763| 836 976 gg L O .
35| Less: Change in private inventories .. 28 17 76 9.8 Addess& ange in private inventories
I enda:
d
36 |Retail trade 1,046.4| 1,123.8| 1,188.4| 1,255.0 8| Goodsz. ... 6181.0| 6753.8| 7,523.2| 8,002.9
37| Domestic output 1,046.4| 1,123.8| 1,188.4| 1,255.0 :
38| Plus: Imports 0.0 0.0 0.0 0.0 82 Domestic output 5514.5| 6,016.3| 6,640.1| 7,035.6
39| Less: Exports 00 0.0 0.0 00 gi f'“53 "E"PO"f 1%%32 "‘égg-‘s* ‘gggg ‘?28?
. [ ; ess: Exports . . ) .
;“1) . Less: Cth':"ge '":”"a‘e;""e”.m”es """"""""""""""""""""""" 562'2 602'3 662‘3 702'2 85|  Less Change in private inventories 246 937| 808 737
ransportation and warehousing . . . . ;
4| Domestc o 62| &3 798 7182 || g ST 153883 155628 144080 154875
44| Less: Exports 604 705 785 849 88 Plus: Imports 35.3 46.3 48.2 52.5
45| Less: Change in private inventories 26 43 35 07 89 Less: Exports 3028| 3478 3849) 4294
. 08 N PrIVALE INVEMIOMES ..vro oo : : : . 90 Less: Change in private inventories 5.2 171 112 12.3

1. Includes noncomparable imports, scrap, used goods, inventory valuation adjustment, and rest-of-the-world adjust-

ments.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 16. Components of Domestic Supply by Commodity Group as a Percentage of Domestic Supply, 2003-2006

[Percent]
Line 2003 2004 2005 2006 Line 2003 2004 2005 2006
1 Total domestic supply of all commodities '.................. 100.0/ 100.0| 100.0| 100.0 46 |Information 100.0) 100.0| 100.0| 100.0
2 Domestic output 97.6 97.5 97.2 97.2 47| Domestic output 1024 1021 102.0 102.4
P ———— §8| 49| 43| 53| 4| Lo Eumer 25| 23 o a0
ess: Exports . . X . ess: Exports . . . .
5 Less: Change in private inventories .. 0.1 0.3 0.2 0.2 50| Less: Change in private inventories 0.0 0.1 0.0 0.2
6 |Agriculture, forestry, fishing, and hunting 100.0 100.0 100.0 100.0 51 |Finance, insurance, real estate, rental, and leasing 100.0 100.0 100.0 100.0
7| "DOMESHC OULPUL ..vvvvveeeverveeeesreeeeeee 100.2 101.7 98.8 99.0 52| Domestic output 101.8| 102.1 1022 1022
8| PluS: IMPOS ..oocvvvee. 95 8.9 97 10.8 || 53| Plus:imports .......ccvvvivereces 08 08 0.7 08
9| Less: Exports 8.8 89 8.0 8.6 54| Less: Exports.._ . y . 26 29 29 3.0
10| Less: Change in private inven . 0.9 17 0.4 1.1 55| Less: _Change |nlpr|v_ate mvento_nes ........................................... 0.0 0.0 0.0 0.0
11 |Mining 100.0 100.0 100.0 100.0 56 | Professional and ¢ services 100.0| 100.0| 100.0| 100.0
- 57| DOMESHC OULDUL......vvovreeveeevesis e sesceessss s 1023 102.3| 1024| 1026
12| Domestic output 68.1 65.2 64.4 62.3 .
. 58| Plus: Imports 0.5 0.5 05 0.5
13| Plus: Imports 34.4 37.3 38.9 389 59| Less: Exports o8 o8 30 31
14| Less: Exports 1.1 13 1.6 15 €88 EXOMS...o.ovoooe . : : - -
15| Less: Change i private inventories . 1.3 1.2 17| 04 || 60| Less:Changein private inventories 0.0 0.0 0.0 0.0
- 61 |Educational services, health care, and social assistanc 100.0 100.0 100.0 100.0
16 |Utilities 100.0 100.0 100.0 100.0 62| Domestic outout 100.0 100.0 100.0 100.0
17| Domestic output 99.9 99.9 99.5 99.7 63| Plus: Importsr 0.0 0.0 0.0 0.0
18| Plus: Imports 0.4 03 07 06 || 64| Less: Exports 0.0 0.1 0.0 0.1
;g tessi Eﬁpor‘s s — 8(2) 8(2) 8?) 8?) 65| Less: Change in private iNVentories................ovvvverveeressersessenes 0.0 0.0 0.0 0.0
ess: .ange N PIIVAIE INVEMMOTIES ..crsvvs v : : : . 66 |Arts, entertainment, recreation, accommodation, and food
21 |Construction 100.0| 1000, 100.0| 100.0 services 100.0| 100.0| 100.0| 100.0
22| Domestic output ...... 100.0| 100.0| 100.0| 100.0 67| Domestic output 100.1 100.1 100.1 100.1
Sg Elus: IIrEnports ............. 8.8 8.8 8.8 8.8 68| Plus: Imports .......c....coouueen. 0.0 0.0 0.0 0.0
ess: Exports . . . . . 69| Less: Exports. 0.1 0.1 0.1 0.1
25| Less: Change in private inventories ..... 0.0 0.0 0.0 0.0 70| Less: Change in private iNVentories...........cccrvervreesneessinennes 0.0 0.0 0.0 0.0
26 |Manuf (117 [ 100.0| 100.0 100.0| 100.0 71 |Other services, except gOVErnMENt.............ooovveeveermeveernreennins 100.0| 100.0| 100.0| 100.0
27| Domestic output 87.7 87.8 87.3 87.3 || 72| Domestic output 99.7 99.7 99.7 99.7
28| Plus: Imports 24.1 25.8 25.8 26.8 ;i Elusr Ilrznporlf 88 88 88 88
29| Less: Exports 1.4 1.8 11.8 12.8 €88. EXpOrts.................. . o ! . X :
30| Less: Change in private iNVentories ................uumeerneen 04 1.7 1.3 1.3 || 75| Less:Change in private inventories 0.0 0.0 0.0 0.0
31 |Wholesale trade 100.0| 1000| 1000/ 100.0 || 76 Government : 1000\ 1000/ 1000/ 100.0
o D i 111 77| Domestic output 100.0 100.0 100.0 100.0
3 omestic output 6 112.8 112.5 1132
. _ _ _ _ 78| PIUS: IMPOMS ..ooovvvveiieiis s sssss s ssisens 0.0 0.0 0.0 0.0
33| Plus: Imports 2.7 2.7 2.7 2.6
34| Less: Exports 8.5 88 8.9 9.6 79| Less: Exports......... : ' 0.0 0.0 0.0 0.0
35| Less: Change in private inventories .................oewe. 0.4 13 0.8 1.0 || 80| Less:Change in private inVENtOMES.............coowsssssivvvvvrsersssssns 0.0 0.0 0.0 0.0
36 |Retail trade 1000| 100.0| 100.0| 100.0 Addenda:
37| DOMESHC OULDUL .....vveeveeee v 1000/ 100.0| 1000| 100.0 || 81| Goods?Z.. 100.0| 1000 100.0| 100.0
38| Plus: Imports 0.0 0.0 0.0 00 || 82 Domestic output 892  89.1 883 879
39| Less: Exports 0.0 0.0 0.0 0.0 83 Plus: Imports 19.9 21.2 21.6 22,5
40| Less: Change in private iNVeNtores .................ooeecoreeerne 0.0 0.0 0.0 00 || 84|  Less:Exports............. : 8.7 8.9 8.8 9.5
) i 85 Less: Change in private inventories ... 04 14 1.1 0.9
41 |Transportation and Warehousing...............ccocccwrvverusssssrienns 100.0 100.0 100.0 100.0 86| Services? 1000| 1000 1000/ 100.0
42| Domestic output 109.0| 109.9 1101 109.8 N
. 87 Domestic output 102.2 102.4 102.5 102.6
43| Plus: Imports 22 23 22 2.3 .
44| Less: 88 PIUS: IMPOIS «...ooovvvceiiiis s sissnsinias 03 04 0.3 0.3
ess: Exports 10.7 11.6 118 12.0 89 Less: Exports 25 27 27 28
45| Less: Change in private iVentories ... 05 07 05 0.1 90 Less: Ch';nge in private inventories i 0.0 04 01 01
1. Includes noncomparable imports, scrap, used goods, inventory valuation adjustment, and rest-of-the-world adjust- lanﬁe; an_?hemednainmem, recreaftion, accomr(?odation, and food sdervicfes; ang otger serv'i3ces, except g?vernrge“t. b
ments. lote. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau's accelerated November
2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. 2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, national income and product account (NIPA) estimates of GDP, which were released in July 2007.
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
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Table 17. Use of Domestic Supply by Commodity Group, 2003-2006
[Billions of dollars]
Line 2003 | 2004 | 2005 | 2006 Line 2003 2004 2005 2006
1 Total domestic supply of all commodities . 21,865.8 |23,803.3 |25,443.3 46 |Information 865.4| 927.6| 1,006.1| 1,074.6
2 Personal consumption expenditures 8,195.9 | 8,707.8 | 9,224.5 47| Personal consumption expenditures 2825| 3004| 311.7| 3270
3 Private fixed investment 1,830.0 | 2,033.6| 2,165.5 48| Private fixed investment 56.4 59.8 65.0 69.2
4 Government consumption expenditures and gross 49| Government consumption expenditures and gross investment 7.3 7.6 8.3 8.6
investment.. 2,0925| 2,216.8 | 2,363.4 | 2,523.0 50| Total intermediate use . 519.2| 559.8| 621.0| 669.8
5 Total intermediate USe .........cccouurrrvvvvvccenniiinsrrrrrsiciiess 8,796.7 | 9,623.1/10,698.4|11,530.2 51 |Finance, insurance, real estate, rental, and leasing 3,303.9| 3,580.6| 3,921.1| 4,278.6
6 | Agriculture, forestry, fishing, and hunting 281.3| 3158| 3227| 3246 gg Eflfvz"tgf}:;g%”;‘:gg%’gﬂfme”d”“fes 1722-; 1322-3 2?‘1’33 21%32
; gﬁ%g?l:&ﬁn@gﬁ&?mend'tures 483 488 438 588 gg .(F‘(:vlerntment gor:sumptmn expenditures and gross investment 0.0 0.0 0.0 0.0
9| Government consumption expenditures and gross investment -14| 12| -21 0.7 otal intermediate use : - - -
10| Total intermediate use 2382| 2689 2764| 2743 gg Prgfesswrral and butslness seévtlce& - - -
11 |Mining . . 3620| 4464| 5814| 6676 || 25| Prvstsfixd iestmant o e : : : j
12| Personal consumption expenditures 01 0.1 021 021} 59| Government consumption expenditures and gross investment 241 237| 261| 277
13 (F;rlvate fixed investment . 45.9 55.9 7411 1059 60| Total intermediate use ) . ) .
14 overnment consumption expenditures and gross investment 1.8 19 0.7 0.1 : : : :
15| Total intermediate USE.........cccovvvvrrvenrrenens 314.1| 3884| 5064| 561.3 g; Edg:rasgﬁglalgﬁsrx:g;:'o: z:ggn%?ﬁé:nd social assistance......
16 |ULIlItIES ... 416.5| 443.6| 4869 496.9 63| Private fixed investment . I I X X
17| Personal consumption expenditures .... 195.7| 2049| 2294 2417 64| Government consumption expenditures and gross investment 0.0 0.0 0.0 0.0
18| Private fixed investment 0.0 0.0 0.0 0.0 65| Total intermediate use .. . 59.9 69.2 75.0 83.7
19| Government consumption expenditures and gross investment 0.0 0.0 0.0 0.0 66 |Arts, entertainment, recreatlon, accommodation, and food
20| Total intermediate use 220.8| 2387 2575| 2552 services e~ 786.7| 843.7| 8971 963.3
21 |Construction 1,063.1| 1,181.7 | 1,308.6| 1,392.8 gg Eﬁ:/s;:ge;llxi%nmr:&%)ggxpendnures .......................................... 608.6 6588 6988 743.8
gg Eﬁ:’saotgs;:)é%nmggnnggn?xpend|tures """""""""""""""""""""" 71?'2 803.2 902'2 94g'g 69| Government consumption expenditures and gross investment 0.0 0.0 0.0 0.0
; f ; ’ ) i ) 70| Total intermediate use 177.0| 190.2| 2036| 2213
24| Government consumption expenditures and gross investment 221.9| 2314| 2481| 2720 y
25| Total intermediate use 1295| 1429| 1583| 173.0 71 |Other services, except government.. 608.0| 640.3| 676.0] 713.9
X 72| Personal consumption expenditures. 400.4| 423.0| 437.3| 466.0
26 |Manufacturing . . - .9 | 5,310, - 73| Private fixed investment 0.0 0.0 0.0 0.0
27| Personal consumption expenditures : 1] 11,5284 1,606. 74| Government consumption expenditures and gross investment 0.0 0.0 0.0 0.0
28| Private fixed investment 552.5| 5844| 631.2| 6755 75| Total iNterMEdIate USE oo 207.6| 217.3| 2387| 2479
29| Government consumption expenditures and gross investment 90.4| 9711 1039 1105 [| 76 (GOVEINMENt coovoooooooooeooeooeoeoeoooeoeoeoeo 1,863.4| 19752| 21025 2231.9
30| Total iNtermediate USE ......vuwwvsvsvsvsmsrssscsrsrssniis 2,488.4| 2,708.3| 3,047.0| 32254 || 77| Personal CONSUMPHON EXPENIUIES....r.ooeror v 50.9 532 55.6 58.6
31 |Wholesale trade 797.6| 869.7| 934.2| 1,013.8 78|  Private fixed investment 0.0 0.0 0.0 0.0
32| Personal conSUMPtion EXPENTItUIES ........ccevvvuereesmmuereessneerrenns 2923| 310.0| 3282 3523 79| Government consumption expenditures and gross investment | 1,738.0| 1,845.8| 1,969.4| 2,091.8
33| Private fixed investment 724 80.4 87.0 92.4 80| Total intermediate use . 745 76.2 715 81.5
34| Government consumption expenditures and gross investment 8.7 9.9 9.3 12.1 Addenda:
35| Total intermediate use 4242| 469.4| 509.7| 557.0 81| Goods? 6,181.0| 6,753.8| 7,523.2| 8,002.9
36 |Retail trade 82 Personal consumption expenditures 0| 1,468.3| 1577.1| 1,657.6
37| Personal consumption expenditures ¥ ' ) ’ 83 Private fixed investment 1,310.1| 1,447.7| 1,607.5| 1,729.4
38| Private fixed investment : ) | ) 84 Government consumption expenditures and gross
39| Government consumption expenditures and gross investment. 0.0 0.0 0.0 0.0 T |n|vestmentd_ ?;22 329.3 350"15 4 281'8
40| Totalintermedate use 1219| 1307|1393 1511 || B ol memedate use i o e L gon s
41 |Transportation and warehousing 564.5| 609.7| 662.7| 7086 | g7 Personal consumption eXpenditures .........ccc..eevveeesseseneees 6.2418| 6658.3| 7.0639| 7497.3
42| Personal consumption EXpenditures ............cccoervmumervvunernnnns 1411 156.1 169.8| 181.8 88 Private fixed investment 4155| 459.8| 5075 5235
43| Private fixed investment . . 1141 128 142|156 || g9 Government consumption expenditures and gross
44| Government consumption expenditures and gross investment 1.0 15 12 12 investment 411 427 448 49.6
45| Total intermediate use 4109| 4393| 4775 5100 || 90|  Total intermediate use 5417.8| 5883.4| 64639| 7,027.8

1. Includes noncomparable imports, scrap, used goods, inventory valuation adjustment, and rest-of-the-world adjust-

ments.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau'’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 18. Use of Domestic Supply by Commodity Group as a Percentage of Total Supply, 2003-2006

[Percent]
Line 2003 | 2004 | 2005 | 2006 Line 2003 2004 2005 2006
1 Total domestic supply of all commodities .. 100.0| 100.0| 100.0 100.0 46 |Information ... 100.0) 100.0| 100.0| 100.0
2 Personal consumption expenditures 38.1 37.5 36.6 36.3 47| Personal consumption expenditures 32.6 324 31.0 30.4
3 Private fixed investment 8.2 8.4 85 85 48| Private fixed investment 6.5 6.4 6.5 6.4
4 Government consumption expenditures and gross 49| Government consumption expenditures and gross investment 0.8 0.8 0.8 0.8
INVESIMENE ......ooovieiiii e 10.3 10.1 9.9 9.9 50| Total intermediate use 60.0 60.3 61.7 62.3
5 Total intermediate use 435 44.0 44.9 45.3 51 |Finance, insurance, real estate, rental, and leasing .| 100.0| 100.0| 100.0| 100.0
52| Personal consumption expenditures.. . 53.2 52.7 51.1 49.7
s ot sy lebig adurn EH I I
8| Private fixed investment 00 00 00 0.0 54| Government consumption expenditures and gross investment 0.0 0.0 0.0 0.0
9| Government consumption expenditures and gross investment 05| -04| 07| -02|| 95| Totalintermediate use - 44.3 44.6 46.0 47.8
10| Total intermediate use 847 85.1 85.7 845 56 | Professional and k services 100.0| 100.0| 100.0| 100.0
- 57| Personal consumption expenditures..............covveevereerivrenririnnes 7.9 78 76 76
11 |Mining ; . 1000 1000\ 100.0/ 100.0 || 58| Private fied investment 71 7.0 7.0 6.9
12| Personal CoNSUMPHON EXDEMAUIES ... 00 0.0 0.0 00 11" 59| Government consumption expenditures and gross investment 1.1 1.0 1.0 1.0
13| Private fixed investment : : 1271 1250 1271 159 || 60| Total INferMEUiate USE w......owverererrsmerirrrrsesrscsnsn 838 842| 843| 846
}g %%lem{:fm”éggguul‘gnon expenditures and gross investment Sgg 8% 89} 82(1) 61 |Educational services, health care, and social assistance.. 100.0| 1000 100.0| 100.0
- . : : 62| Personal consumption expenditures . 96.2 95.8 95.8 95.6
16 |Utilities 100.0| 100.0| 100.0 100.0 63| Private fixed investment 0.0 0.0 0.0 0.0
17| Personal consumption expenditures.............ccocueevereerereererenes 47.0 46.2 471 48.6 64| Government consumption expenditures and gross investment 0.0 0.0 0.0 0.0
18| Private fixed investment 0.0 0.0 0.0 0.0 65| Total intermediate use 3.8 42 42 4.4
19| Government consumption expenditures and gross investment 0.0 0.0 0.0 0.0 66 |Arts, entertainment, recreation, accommodation, and food
20| Total intermediate use . 53.0 53.8 52.9 514 services 100.0 100.0 100.0 100.0
21 |Construction 100.0| 100.0/ 100.0| 100.0 67| Personal consUMption EXPENGItUreS.........ccvwsvvvevevreressssssninnns 775 775 773 77.0
22| Personal conSUMPON eXPENItUTES.....cccssvevevvrereersssssssneeerenes 0.0 0.0 0.0 00 || 68| Privatefixed investment : . 00 00 0.0 0.0
23| Private fixed investment 66.9 68.3 68.9 68.1 69| Government consumption expenditures and gross investment 0.0 0.0 0.0 0.0
24| Government consumption expenditures and gross investment 209| 196| 190 195 || 70| Totalintermediate USe ...c.oovowscsimiisiciisisiisisisiiisi 2251 225 27| 230
25| Total intermediate use . 12.2 12.1 12.1 12.4 71 |Other services, except government 100.0 100.0 100.0 100.0
72| Personal consumption eXpenditures..............oevevereriereriennns 65.9 66.1 64.7 65.3
26 |Manufacturing........ e 1000| 1000 1000 1000 || 75| Petoddinenment ool ool ool %ob
27| Personal consumption expenditures 3001 295 288| 286 || 74| Government consumption expenditures and gross investment 0.0 0.0 0.0 0.0
28| Private fixed investment 12.3 121 11.9 12.0 75| Total intermediate USE ........cocueureerrieneereireererieeeseiseeneee 34.1 33.9 35.3 34.7
29| Government consumption expenditures and gross investment 2.0 20 2.0 2.0
30| Total intermediate use 55.6 56.3 57.4 57.4 76 Government 1000/ 1000/ 1000/ 1000
: . : : : 77| Personal consumption expenditures . 27 27 26 26
31 |Wholesale trade...............ccccoovvevivvriinnciinnnnns 100.0| 100.0| 100.0 100.0 78| Private fixed investment . 0.0 0.0 0.0 0.0
32| Personal consumption eXpenditures..............oc.eerereeeerinusnnenns 36.6 35.6 35.1 34.8 79| Government consumption expenditures and gross investment 933 934 937 937
33| Private fixed investment . 9.1 9.2 9.3 9.1 80| Total intermediate use 4.0 39 3.7 37
34| Government consumption expenditures and gross investment 1.1 141 1.0 1.2 Addenda:
35| Total intermediate USE ............cvsuevrvvrsnsrirnns 53.2 54.0 54.6 54.9 81| Goods? 100.0| 100.0| 100.0| 100.0
36 |Retail trade 100.0| 100.0| 100.0| 100.0 82 Personal consumption expenditures.............cweweerverersssns 225 21.7 21.0 20.7
37| Personal consuMPtion eXpenditures...........oc.oeersvvssvvrsioens 847| 844| 840 835|| 83|  Privatefixed investment : 212|214 214] 216
38| Private fixed investment 37 4.0 43 45 84 Government consumption expenditures and gross
39| Government consumption expenditures and gross investment 0.0 0.0 0.0 0.0 investment . 51 4.9 47 4.8
40| Total intermediate use 16| 116 17| 120 gg s Total |ntaermed|ate use 13‘1)3 1333 1338 1333
. . ervices . . . .
41 |Transportation and warehousing... 1000/ 1000/ 100.0| 1000 || g7 Personal consumption expenditures..................cccccceveeeerrerse 515 51.0 50.2 497
42| Personal consumption expenditu 25.0 25.6 25.6 25.7 88 Private fixed investment 34 35 36 35
43| Private fixed investment 20 21 21 2211 89|  Government consumption expenditures and gross
44| Government consumption expenditures and gross investment 0.2 0.2 0.2 0.2 investment 0.3 0.3 0.3 0.3
45| Total intermediate use 728 7241 721 720 90 Total intermediate use 447 451 459 465

1. Includes noncomparable imports, scrap, used goods, inventory valuation adjustment, and rest-of-the-world adjust-

ments.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

Norte. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau’s accelerated November
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
national income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 19. Contributions to Percent Change in Real Gross Domestic Product by Industry Group, 2003-2006
Line 2003 2004 2005 2006

1 |Percent change:

2| Gross domestic product 25 36 3.1 29

3 |Percentage points:

4| Private indUSEHes ... 2.31 3.42 2.96 3.02

5 Agriculture, forestry, fishing, and hunting 0.07 0.07 0.05 0.01

6 Mining -0.01 0.01 -0.04 0.1

7 Utilities 0.13 0.12 -0.05 -0.05

8 CONSHUCHON. ... e -0.10 0.01 0.13 -0.30

9 Manufacturing 0.15 0.68 0.12 0.35
10 Durable goods 0.19 0.40 0.33 0.40
1 Nondurable goods..........c.wriiiirneeneierireersseseeee -0.04 0.28 -0.21 -0.05
12 Wholesale trade 0.13 0.12 0.1 0.10
13 Retail trade 0.27 0.18 0.40 0.32
14 Transportation and warehousing...........c.ouweeeeerrereersereeens 0.06 0.26 0.12 0.15
15 INformation..........ccccuvevinninnriisnicisiienes 0.13 0.51 0.50 0.32
16 Finance, insurance, real estate, rental, and leasing 0.49 0.60 0.98 1.19
17 Finance and insurance...............c.ocueruvreeuniennnns 0.28 0.08 0.48 0.77
18 Real estate and rental and leasing 0.21 0.52 0.50 0.42
19 Professional and business services 0.50 0.46 0.46 0.44
20 Professional, scientific, and technical services 0.26 0.52 0.30 0.41
21 Management of companies and enterprises .. 0.05 -0.09 0.01 -0.05
22 Administrative and waste management servic 0.18 0.03 0.16 0.08
23 Educational services, health care, and social assistance 0.34 0.26 0.14 0.27
24 Educational services 0.03 0.02 0.00 0.01
25 Health care and social assistance 0.31 0.24 0.14 0.26
26 Arts, entertainment, recreation, accommodation, and food services 0.1 0.14 0.05 0.11
27 Arts, entertainment, and recreation 0.02 0.03 0.00 0.04
28 Accommodation and fo0d SEIVICES...........ccuuwurieriiiniieiisiesinsicssneisnsiiies 0.09 0.11 0.05 0.08
29 Other services, eXCept GOVEIMMENT ...........cviuuurveiiiins i sssssss s ssssssens 0.05 0.00 -0.01 -0.01
30| GOVEIMMENt..........coovvirrirrirereireeretreeneeeseseesesaees 0.17 0.06 0.09 0.06
31 Federal.........coouniniiisiienns 0.10 0.04 0.01 -0.01
32 State and local ... 0.07 0.02 0.08 0.06
33 |Addenda:
34| Private goods-producing indUSEFES ".............ourmrivmminnmeissinssssissssissssssissnns 0.1 0.78 0.26 0.17
35| Private services-producing indUSHIIES 2..........cveurevvnsrevnesiinscsinsc s 220 2.64 2.70 2.86
36| Information-communications-technology-producing industries 0.28 0.42 0.41 043

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other
services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and

data processing services; and computer systems design and related services.

Norte. Percentage-point contributions do not sum to the percent change in real gross domestic product
because the contribution of “not allocated by industry” is excluded. The industry estimates for 2005 and 2006
also incorporate data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of
Manufactures (ASM). These data were not available to be incorporated in the national income and product
account (NIPA) estimates of GDP, which were released in July 2007.

Table 20. Contributions to Percent Change in the Chain-Type Price Index for Gross Domestic Product by Industry Group, 2003-2006

Line 2003 2004 2005 2006

1 |Percent change:

2| Gross domestic product. 21 2.9 3.2 3.2

3 |Percentage points:

4| Private indUSETIES .............ccoceumnrrrrnrriierrire s 1.57 243 2.66 248

5 Agriculture, forestry, fishing, and hunting ..........c.coeveevvcrivneineernsei 0.11 0.17 -0.17 -0.04

6 Mining 0.36 0.24 0.50 0.18

7 UHIEIES oot -0.02 0.07 0.12 0.24

8 Construction 0.23 0.37 0.45 0.48

9 Manufacturing -0.08 -0.06 0.35 0.18
10 Durable goods...........cocvvvrimeriirienisis s -0.22 -0.08 -0.05 -0.07
1 Nondurable goods 0.14 0.02 0.40 0.24
12 Wholesale trade ...........cevereeeirereiereiereseessssessseesisseenes 0.08 0.33 0.21 0.21
13 REtal rade. ......cvveevverrrirr e 0.04 0.05 -0.10 -0.04
14 Transportation and warehousing 0.05 -0.01 0.00 0.06
15 Information -0.08 -0.13 -0.17 -0.10
16 Finance, insurance, real estate, rental, and leasing 0.48 0.60 0.45 0.45
17 Finance and insurance...............ccoecuenruiunnee 0.12 0.30 0.15 0.11
18 Real estate and rental and leasing 0.36 0.30 0.30 0.34
19 Professional and business services 0.07 0.34 0.51 0.41
20 Professional, scientific, and technical SErviCes.............coocuvrinevcinriisnienes 0.00 0.02 0.20 0.17
21 Management of companies and enterprises 0.06 0.22 0.20 0.10
22 Administrative and waste management services 0.01 0.10 0.10 0.14
23 Educational services, health care, and social assistance 0.21 0.27 0.24 0.21
24 Educational Services..............c.cocmeurrivncrrsiennnns 0.03 0.06 0.05 0.05
25 Health care and social assistance 0.18 0.22 0.19 0.16
26 Arts, entertainment, recreation, accommodation, and food SEIVICES...........uwwreerrrermernreeererneenns 0.05 0.12 0.13 0.14
27 Arts, entertainment, and recreation ................... 0.03 0.03 0.03 0.03
28 Accommodation and food services 0.03 0.09 0.10 0.10
29 Other services, except government . 0.07 0.07 0.13 0.11
30| Government...........ccooevrrrenennn. 0.59 0.60 0.56 0.58
31 Federal......ooenenns 0.20 0.24 0.19 0.19
32 State and local 0.39 0.36 0.37 0.39
33 |Addenda:
34| Private goods-producing iNAUSEES ".........cceviuerimermmrernerieesseceissensssesesssessesens 0.61 0.72 113 0.80
35| Private services-producing iNAUSHIES 2 ...........oovuereeermrinersnneiisieeeseessiseesse s 0.96 1.71 1.53 1.69
36| Information-communications-technology-producing industries -0.23 -0.24 -0.16 -0.15

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other
services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and

data processing services; and computer systems design and related services.

Norte. Percentage-point contributions do not sum to the percent change in the chain-type price index for
gross domestic product because the contribution of “not allocated by industry” is excluded. The industry esti-
mates for 2005 and 2006 also incorporate data from the Census Bureau’s accelerated November 2007 release
of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the national
income and product account (NIPA) estimates of GDP, which were released in July 2007.
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Table 21. Composition of Gross Output by Industry Group, 2003-2006
[Billions of dollars]
Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 2006
1 AlLINAUSEES ... 19,757.5 | 21,309.0 | 23,128.6 | 24,735.6 67| Transportation and warehousing
2 Value added ' 10,960.8 | 11,685.9 | 12,430.2 | 13,205.4 68 Value added
3 Intermediate inputs 8,796.7 | 9,623.1|10,698.4| 11,530.2 69 Intermediate inputs
4 Energy inputs 378.6 4515 555.7 581.9 70 Energy inputs
5 Materials inputs 3,4835| 3,811.3| 4,2479| 45141 7 Materials inputs
6 Purchased-services iNPUtS ..........cc.veeeeeeereerenennnerens 4934.7| 5360.3| 58948 6,434.1 72 Purchased-Services iNPULS ...........c.ucverevereeeemmeeeneesnennnens
7 |Private industries 17,457.3| 18,871.8 | 20,537.0 | 21,9829 || 73| Information
8| Value added 9,542.3|10,194.3| 10:861.5 | 11556.0 || 74|  Value added..
9| Intermediate inputs ; 75 Intermediate iNPULS ..........ouwvvvmveuvvmnviniiiinininns
10 Energy inputs . X . X 76 Energy inputs
ials i 77 Materials iNputs ...........c.coceereruunn
1 Materials inputs ,245. . ,989. . e
12 Purchased-services inputs ,356. 6| 5235 . 78| Purchased-services inputs -
13| Agriculture, forestry, fishing, and hunting 279.6| 3188 316.1 319.3 ;8 F":ZTS: ,agldseudr ance, real estaff,ﬂrental, and leasing
4 Value added . : - g - 81 Intermediate inputs
15 Intermediate input; 82 Energy inputs
16 Energy inputs 83 MALEITAIS IMPULS -..oororrrr
1; ’F\,"arter:'als('j’]p“:ii " 84 Purchased-services inputs ; )
urchased-services Inputs 85| Professional and business services. X . .
19| Mining 86 Value added...... ,248. ,453. ,560.
20 Value added .. 87 Intermediate inputs . . .
21 Intermediate inputs 88 Energy inputs X . .
22 Energy inputs 89 Materials inputs . . .
23 Materials inputs...... 90 Purchased-services inputs . i .
24 Purchased-services inputs 91| Educational services, health care, and social assistance | 1,387.6| 1,479.1| 1,580.4| 1,685.7
25| Utilities 92|  Value added 857.3| 916.3| 9615 1,022.3
2% Value added 93 Intermediate iNPULS.........oouvvvvvvevnenns 530.3| 5629| 618.9| 663.4
27 Intermediate inputs, 94 Energy inputs.............ouvvuveeenes 13.8 15.8 18.2 18.5
28 Energy inputs 95 Materials inputs ........ 141.0| 1443 156.3| 165.0
29 Materials inputs 96 Purchased-Services iNputs ................cuevvvsnerviriienssiionns 3755 402.8| 4444| 4798
30 Purchased-services inputs 97| Arts, entertainment, recreation, accommodation, and food
31| Construction services... 7213 7.4 815.0 871.3
2 Value added " 98 Value adde 3089 4275| 4484 4798
33 Imeurmediate inouts 99 Intermediate inpu! 3224| 3439| 3665| 3915
24 Eneray inouts 100 Energy inputs...........ccoeo... 155 17.8 18.6 19.2
= y tg.Vl D! i 101 Materials inputs 1387 1397| 1449| 147.8
* Pt e e 102 Purchased-services inputs 1682| 1865| 2030| 2245
) P 103| Other services, except government.. 480.7 507.1 535.5 566.1
37| Manufacturing.. 104 Value added 265.3| 2739| 288.1| 301.1
38 Value added . 105 Intermediate inputs 2155| 2332| 247.4| 2650
39 Intermediate inputs 106 Energy inputs 7.1 8.1 9.1 9.3
40 Energy inputs 107 Materials inputs 83.2 90.5 95.4 97,5
4 Materials inputs........ 108 PUIChased-SEIVICES INPULS ...vovvscvvvvveervererssssssveesssseesss 125.1| 1346| 1428| 1583
42 Purchased-services inputs 109 |Government.................... 23002 2,437.2| 2,591.6| 2,752.7
43 Durable goods X X A .| 110| Value added.. 1,418.4| 1,4916| 1568.7| 1,649.4
44 Value added . | . } 11| Intermediate inputs............ 881.7 9455 1,022.9| 1,103.3
45 Intermediate inputs . . X 2 || 112 Energy inputs................... 66.1 885| 1050 1120
46 Energy inputs ... . . . . 113 Materials inputs 237.7| 2413 258.1 263.6
47 Materials inputs i : : . 114 Purchased-Services iNputs ............c.ccuerererieneensienineens 5779| 6158| 659.8| 727.8
48 Purchased-services iNputs............c.veeeeereeereenrevceens 363.8 360.3 388.2 405.0 Addenda:
4 Nondurabl d 1,802.7| 2,013.0| 2,2675| 2,410.4 115| Private goods-producing industries 2...............cccocvernerenns 5,930.8| 6,553.5| 6,951.1
58 Vallo acdes ... 287.5 §204| 5450, “aoes || 116 Vae added.. 22806 24462 25675
51 Intermediate inputs 1,255.1| 1,3926( 1,624.5| 1,7435 || 117|  Intermediate inputs 36502 4,107.2| 4,383.6
52 Energy inputs 84| 418 s52| 556 || 118 Energy inputs 1039) 137.1) 1382
iala i 119 Materials inputs 2,602.6 | 2,930.2| 3,143.0
53 Materials inputs 906.2| 1,026.6| 1,196.9| 1,294.1 e
54 Purchased-services inputs 3106| 3242| 3725| 3938 || 120  Purchased-servicesinputs....... 9438/ 1,039.9| 1,024
55| Wholesale trad 121| Private services-producing industries * ... 12,941.0 | 13,983.5 | 15,031.8
e I e 122|  Value added 79137| 84152| 89885
o Iﬁ“ea d.et o 123 Intermediate inputs 5027.3| 5568.3| 6,043.3
. ”g’me iaie inpu 124 Energy inputs 259.1| 3136| 3318
59 M”e’%’;”P“‘S 125 Materials inputs 967.4| 1,059.6| 1,107.5
P Materals IS e 126 PUICaSEU-SEIVICES INPULS v 3,800.8| 4,195.0| 4,604.0
. urchased-services Inputs 127| Information-communications-technology-producing
61| Retail trade . . . . INAUSETIES %.......con s 860.2| 908.6| 960.5| 1,022.6
62 Value added . . . . . 128 Value added 421.2 440.5 470.1 505.0
63 Intermediate inputs . . . . 129 Intermediate inputs 439.0| 4682 4904| 5176
64 Energy inputs ... 20.2 24.1 26.7 27.8 || 130 Energy inputs 43 46 47 4.2
65 Materials inputs 738 80.7 85.0 85.6 || 131 Materials inputs 169.0| 179.8| 1852| 190.3
66 Purchased-services inputs .............ccoewevvvveeivsinnsiinnns 2035| 331.8| 3569| 3912 (| 132 Purchased-Services iNPULS ...........v.recrvveeeereesmmcerneenns 265.6| 2838 3006| 3231

1. For 2005 and 2006, the sum of value added for all industries differs from GDP due to the incorporation in the industry
estimates of data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of Manufactures
(ASM). These data were not available to be incorporated in the national income and product account (NIPA) estimates of
GDP, which were released in July 2007. The differences between the sum of value added for all industries and NIPA esti-
mates of GDP do not indicate future revisions to the NIPAs, which will reflect the incorporation of additional key source

data.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 22. Shares of Gross Output by Industry Group, 2003-2006

[Percent]
Line 2003 2004 2005 2006 Line 2003 | 2004 | 2005 | 2006
1 AlLINAUSEES ... 100.0 100.0 100.0 100.0 67| Transportation and warehousing 1000 100.0| 100.0| 100.0
2 Value added ' 55.5 54.8 53.7 53.4 68 Value added . 52.9 52.9 50.6 50.9
3 Intermediate inputs 445 452 46.3 46.6 69 Intermediate inputs . 471 4741 49.4 49.1
4 ENErgy iNPULS .......couuvenvierienicireeise et seseniseseees 1.9 2.1 24 24 70 Energy inputs. 7.9 9.0 12.1 12.0
5 Materials inputs 17.6 17.9 18.4 18.2 i Materials inputs 6.6 6.4 6.3 6.1
6 Purchased-services inputs.............coocueveuncrvnnneienncs 25.0 25.2 255 26.0 72 Purchased-services iNPUtS ..........c.c..eevnsveensveescivnnneiinnes 32.6 31.7 31.0 31.0
i i i 73| Information . 100.0 100.0 100.0 100.0
i me o me ) B
9| Intermediate inputs 453 46.0 471 474 75 Intermediate inputs 52.6 51.9 52.2 53.0
10|  Energy inputs 18 19 22 21| 76 Energy inputs 0.3 04 04 03
11| Materials inputs 186 189 194 193] 77 Materials INPULS ...ovsve v 82 8.0 8.2 8.4
12| PUIChaSed-SErViCes INPULS ..o 250| 251| 255 260 ;g . P“fcf‘as“fd'se”'cesl'”Pltﬂs‘ e 133 g 133 g 1388 13‘3 g
13| Agriculture, forestry, fishing, and hURNg............. 1000 1000) 1000 1000 || go| ke e estale, rental, andeasing ol easl e30l 626
}‘5‘ mg‘; ";‘é‘l’aetg s gg? ggg gg; ggg 81|  Intermediate inputs 336 355| 37.0| 374
. g : : : 82 Energy inputs 12 1.3 1.4 1.5
16 Energy inputs 37| 38 4ty 43| g3 MRLGITAIS INPULS e 32| 35| 36| 34
}g lglater?als énputs. o ?;g ?g‘; ?;g ?gg 84 Purchased-services inputs 29.3 307 319 326
UrCNASEC-SBIVICES IMPUTS v : : : k 85| Professional and business services 100.0/ 100.0| 100.0| 100.0
19| MINING......oriieeicienieeeiese st 100.0 100.0 100.0 100.0 86 Value added 62.3 61.8 61.6 61.7
g? IVe;lue at?jq(atd e ii; iig i;g ig; 87 Intermediate inputs 37.7 38.2 38.4 38.3
ntermediate inputs X g 8 . 88 Energy inputs 1.2 1.3 1.5 1.4
22 Energy inputs 43 48 5.7 47 89 Materials inputs 5.4 5.4 5.3 5.3
23 Materials inputs........ 20.8 21.8 21.2 19.8 90 Purchased-services inputs 31.1 315 31.6 31.6
24 Purchased-services inputs 19.8 17.8 158 15.7 || 91| Educational services, health care, and social assistance 1000/ 100.0| 100.0| 100.0
25| UHIHIES ..o 1000/ 1000/ 100.0| 1000 | 92|  Valueadded. 618/ 619/ 608 606
2% Value added 61.8 64.5 61.7 63.4 93 Intermediate inputs 38.2 38.1 39.2 394
27 Intermediate inputs 382 355 38.3 366 || 94 Energy inputs 1.0 1.1 11 1.1
28 Energy inputs 111 113 10.8 10.6 95 Materials inputs......... 10.2 9.8 9.9 9.8
29 Materials inputs 220 207 24.0 24 96 Purchas.ed-serwces |npu.ts s 271 27.2 28.1 285
30 PUrChased-Services iNPULS........c...vwverrevverseenssrenes 5.1 35 35 36 || 97| Arts,entertainment, recreation, accommodation, and food
31| Construction 1000| 1000| 1000| 1000 || gg|  Senvices.. 1000) 1000/ 1000) 1000
2| Valueadded...... 3 308 sl 30011 99| intermediate inputs 47| a46| 450 449
b oS o 1 iy 15 || 100 Energy inputs 21 23 23 22
nergy Inputs : : : o || 101 Materials inputs 192 181 178 170
gg Malerials IpUIS........ IR R B PUTCRASEU-SEIVICES IMPULS ..o 233| 242| 249 258
B N PUS ot ' ’ ) ’ 103 | Other services, except government 100.0( 100.0| 100.0| 100.0
37| M ing 100.0, 100.0/ 100.0| 100.0 || 104 Value added 55.2 54.0 53.8 532
38 ValUe 8UEd .........cevvvverrsnrvnsssers s 34.3 337 31.8 314 11 105 Intermediate inputs 448| 480| 462| 468
39 Intermediate inputs 65.7 66.3 68.2 68.6 || 106 Energy inputs 15 1.6 1.7 1.6
40 Energy inputs 16 16 18 17 1] 107 Materials inputs 173|178 178| 172
“ Materials inputs 47.0 48.6 50.1 50.7 || 108 Purchased-services inputs 26.0 265 26.7 28.0
42 Purchased-services inputs 17.0 16.1 16.3 16.2 || 109 |Government 100.0 100.0 100.0 100.0
43 Durable goods 100.0| 1000/ 1000 100.0 || 10| Value added.. 617 61.2 60.5 59.9
44 Value added 36.5 36.3 35.1 350 || 111| Intermediate inputs 38.3 38.8 39.5 401
45 Intermediate inputs 635/ 637 649| 650 | 112 Energy inputs 29 3.6 41 41
46 Energy inputs 11 11 1.2 11 113 Materials inputs......... 103 9.9 10.0 9.6
47 Materials inputs 452 46.4 475 47.8 || 114 Purchased-services iNPULS ..........cccucrevnvevisseveeisinnniinnns 251 25.3 255 26.4
48 Purchased-services iNputs............coocuevuencrinneriennes 17.2 16.2 16.2 16.1 Addenda:
Y Y 100. 100. 115| Private goods-producing industries 2 100.0| 1000 100.0| 100.0
5 g I T i s
51 Intermediate inputs 68.1| 692 716| 723 || 117|  Intermediate inputs 613 615 627 631
52 Energy inputs 21 21 24 23 || 118 Energy inputs 17 18 21 20
53 Materials inputs 492 51.0 528 537 119 Materials inputs......... 429 439 447 45.2
54 Purchased-services inputs 69| 161| 164 163 || 120 o F’UfChaS.ed'Ser'zeS ]nPU}Sd 187] 159/ 159 159
55| Wholesale trade 1000) 1000| 1000| 1000 || Jap| Pri/are services-producing indusiries °.. 109 100 109 %0
6 Value added 70.6 69.3 68.1 65.8 iate | ) ) ) )
27 Intermediate inputs 294 307 319 342 123 Intermediate inputs . 38.1 38.8 39.8 40.2
b : : ‘ : 124 Energy inputs . 1.8 2.0 22 2.2
8 ENIGY INDUIS .o 1.0 11 13 1311 125 atenal nputs 76| 75| 76| 74
P!
59 Materials inputs 5.8 6.2 6.4 638 || 126 Purchased-services inputs 287| 294| 300 306
60 Purchased-services inputs 26| 284|242 261 || o0 o oton-communicati hnology-pr ' '
61| Retailtrade............cccoooovvvviiiiiinnrnricsissse 100.0| 100.0| 100.0| 100.0 industries * - N 1000/ 100.0| 100.0| 100.0
62 Value added .. 66.0 64.0 634 62.7 || 128 Value added, . 49.0 485 489 494
gi IntErmed@te |ntputs S?g 328 32? 3;? 129 Intermediate inputs . 51.0 515 511 50.6
nergy inputs . . . . 130 Energy inputs. 0.5 0.5 0.5 0.4
65 Materials inputs........ 6.5 6.6 6.6 6.3 || 131 Mate%ls inputs 19.7 19.8 19.3 18.6
66 Purchased-services iNputs...........cc.ccoeuunriunncrvnnenienncs 25.8 27.3 27.9 289 || 132 Purchased-services iNPUtS ..........c.cecevvcevssvvescivnnnnsinnes 30.9 31.2 31.3 31.6

1. For 2005 and 2006, the sum of value added for all industries differs from GDP due to the incorporation in the industry
estimates of data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of Manufactures
(ASM). These data were not available to be incorporated in the national income and product account (NIPA) estimates of
GDP, which were released in July 2007. The differences between the sum of value added for all industries and NIPA esti-
mates of GDP do not indicate future revisions to the NIPAs, which will reflect the incorporation of additional key source

data.
2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except govern-
ment.

4. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 23. Contributions to Percent Changes in Chain-Type Quantity Indexes for Gross Output by Industry Group, 2003-2006

[Percent and percentage points]

Line 2003 2004 2005 2006 Line 2003 2004 2005 2006
1 AlLINAUSEES ... 23 3.9 4.2 35 67| Transportation and warehousing...............ccoconeunieneinniienns 0.3 6.3 3.7 3.2
2 Value added ! 1.38 1.92 1.67 1.65 68 Value added.........courrrvvvvveiiiisneerssisssnsneennins 1.06 475 2.14 2.63
3 Intermediate inputs. 0.91 2.00 2.50 1.87 69 Intermediate inputs -0.74 1.55 1.60 0.54
4 Energy inputs -0.12 0.15 0.00 -0.06 70 ENEIgY iNPULS...ccouveeirrerciiiinesisis et -0.58 0.33 0.93| -0.70
5 Materials inputs 0.28 0.40 0.69 0.31 7 Materials inputs -0.11 0.16| -0.06 0.10
6 Purchased-services inputs.............ccoevueeineiernienniens 0.76 1.45 1.80 1.63 72 Purchased-services iNputs ...........cc.ccuevererecneineeinsisninens -0.05 1.06 0.73 1.13
i i i 73| Information..........c.ccooceumerirenrineriinnns 2.0 76 9.5 6.9
[P B gl e
9| Intermediate inputs 0.86 210 2792 1.90 75 Intermediate iNPULS.......c.vvvereeveierrcriiins 0.60 2.16 4.01 3.55
10| ENGIGY INPULS covororsosrssesmsmssssssssssmssses -009| 010| 008| -005]|| 78 Energy inputs 001 002| -0.04/ -003
11 Materials inputs 0.24 0.48 0.75 0.35 77 Materials inputs......... -0.21 0.21 0.58 0.50
12| PUIChaSEU-SEIVICES INPULS ..revrerevreoer oo 070 152| 191 161 ;g b PUfChased'SeW'CeSI'npltﬂst e 40 35§ 1593 3743 3602
13| Agriculture, forestry, fishing, and hunting........................ 3.9 29 2.7 1.0 nance, L:\:li’rance, real estate, rental, and leasing ? ) ( Y
1 Value added 261 281 207 0.37 80 Value adde 1.59 1.95 3.12 3.67
alue acaeq . - - - : 81|  Intermediate inputs....... 175 396 398| 277
15 Intermediate inputs. 0.98 0.07 0.60 0.60 82 Energy inputs ~0.03 022 0.06 007
16 Energy inputs 05| 044 005 0221 g3 Materials inputs .. 014/ 37| 031 001
17 Materials inputs......... 1.01 0.01 0.20 02911 g4 PUIChaSed-SErvices iNPULS ........cccccceevererersesseenevrenrerrese 1.64 3.38 3,62 2.69
18 Purchased-Services iNPULS ...........ceveeevereeenreenmeeerernnens 0.52 0.50 0.35 0.53 85| Professional and busi services 35 53 5.0 20
19| Mining......... 2.8 3.2 0.4 4.6 86 Value added 2.72 2.53 2.49 2.33
20 Value added ........ -0.49 054 -1.37 3.56 87 Intermediate inputs 0.77 2.81 2.51 1.65
21 Intermediate inputs, 3.29 2.64 1.75 1.00 88 ENIGY INPULS....covrrvverearriesrs e isss e sssiisssssssse s -0.06 0.13 0.04| -0.09
22 Energy inputs 0.68 0.72 084 -0.59 89 Materials iNPUts ..........cccoveeniereinciriinircnens 0.07 0.32 0.27 0.20
23 Materials inputs........ 1.63 2.31 0.76 0.46 90 Purchased-Services iNPULS ............vveeeerereeemsereennereenenns 0.77 2.35 2.20 1.54
24 Purchased-services inputs 099| -038 0.15 112 || 91| Educational services, health care, and social assistance 3.9 3.2 34 3.6
25| ULIIIES vvvvoovveeeeeeoeeee oo -0.4 -0.3 -3.1 14 92 Value added.. 2.71 2.03 1.12 215
2% ValUE QTR oo 415 352 -1.40| -1.44 93 Intermediate inputs 1.19 1.14 2.31 146
27 IPErMEIAte INPULS...coc.vevsooe e 452 38| -167| 285 % Energy inputs -0.01 005/ 001 -007
28 ENGIGY INDULS w..vvvrevvevesceerresceneerees 145 -0.06| -1.63 0.85 95 Materials inputs......... 054 -0.10 0.35 0.23
29 Materials inputs..... ~1.70| -226| -0.18 1.76 96 Purchased-services iNPULS .............ovvvveeinesiensieniinenns 0.66 1.19 1.96 1.30
30 Purchased-services inputs............ccoucuvreeerivsceisiienins -1.37| -154 0.14 0.25 97| Arts, entertainment, recreation, accommodation, and food 22 " 21 .
. services..... . . . .
31| Construction............... trl 481 341 02| 951 vaue added... 171|211 073 170
32 Value added -1.10 0.13 1.38| -3.14 ot
v 99 Intermediate inputs 1.50 1.34 1.39 1.94
33 Intermediate inputs 2.83 417 2.03 2.96 . . .
34 Energy inputs -006| 009 013 001|190 Energy IpUSS.... =002 018 -0.19] -0.05
| 20 am| oo (10 e IR T
36 Purchased-services inputs..............ccoucuveeerivcceisiinnins 0.85 1.42 0.66 0.88 PULS oo ) ) ) y

103 | Other services, except government

37| Manuf ing 0.4 2.2 3.7 14 |1 104 Value added 1.13 0.08| -031| -0.17
38 ValUE QUABD ...vovvevrvvvvverrrniines s 0.39 1.87 0.33 0.92 (1 105 Intermediate inputs 0.70 2.58 1.35 1.99
39 Intermediate inputs. 0.03 0.29 3.40 0.49 || 106 ENEIGY INPULS....evvvvvevessvaeessssmsssssssssssmsssssssssssssssssssssssssssssnnes -0.03 0.08| -0.06| -0.09
40 ENIGY iNPULS .o -0.09| -0.01 0141 -0.10 || 107 Materials inputs 0.25 1.21 0.51 0.06
4 Materials inputs........ -0.05 0.67 2.05 0.26 (| 108 PUrChased-Services iNPULS ..........cccccevvveeeeesssssnvevssseneess 0.48 1.29 0.89 2.01
42 Purchased-services iNpUts .............cc.vcwvevveerrenscssenssnsens 017 -037 121 0.33 || 109 |Government..........ooooovoeeoooooeeoeeeoeeoee, 2.1 15 1.2 1.9
43 DUrable goods ..............cccooomreevvvvverinssseeeesss s 1.7 2.0 5.0 26 || 110| Value added 0.79 0.28 0.43 0.27
44 Value added 0.96 2.07 1.75 2.08 || 11| Intermediate iNPULS.......cccovcerererrrrnens 1.32 1.26 0.78 1.66
45 Intermediate INPULS...........ccccerrsvvvrrsscnnessssisrescnen 069 -0.09 3.23 050 || 12 ENergy inputS.......ooccevscvvvsvrnsiins -037| 051 -042| -0.14
46 Energy inputs -0.01| -0.03 0.04| -0.08 || 113 Materials inputs 052| -0.18 0.23 0.02
47 Materials inputs................ 0.05 0.65 242 0.31 || 114 Purchased-Services iNPULS ...........cuucvvrerereenenneceneennninnens 1.16 0.93 0.97 178
48 Purchased-services inputs 0.65 -0.70 0.78 0.27 Addenda:

ods _ . X 115| Private goods-producing industries 2 0.9 2.6 34 13
| Vb oty o5 163 -rio| -0z || 116  Vaeacded. 022 154 051 o
51 Intermediate inputs —0.73 0.72 357 0.48 || 117 Intermediate inputs 0.70 1.08 291 0.98
52 Energy inputs -0.47| 001 026 -0.12 || 118 Energy inputs -007| 002|018 -012
53 Materials inputs —0.16 0.70 1.65 021 || 119 Materials inputs......... 0.44 1.07 1.73 0.61
54 Purchased-services inputs -039| o000 166 038|120 Purchased-services inputs | 034 -001] 100 049

121| Private services-producing industries * ...
55| Wholesale trade 1.7 4.7 3.7 57 1] 122 Value added

56 Value added

1.51 1.43 1.25 1.16 iote i !
57| Intermediate inputs 021 322 245 a4z |12 'mmfg)',"‘i;en:',‘,ﬂms """" S5 2% a2 A
58 ENBIGY INDUIS vt —003| 008 009 006 || 155 Materials inputs 015| 021 029 023
gg ’g‘a‘erq'a'sénpms. e 88; ggg ?gg ggg 126 PUIChaSEA-SEIVICES INPULS ...r.rorerroeerreeorcrs e 087| 222 234 214
UrCNASEU-SEIVICES INPUTS v ’ ’ : ) 127 Information-communications-technology-producing
61| Retail trade 43 47 5.1 4.8 INAUSHTES #.....coovvv s 35 8.4 74 7.8
62 Value added 2.59 1.72 3.88 3.14 1] 128 Value added 344 5.48 5.40 5.66
63 Intermediate inputs, 1.74 2.99 1.26 1.63 || 129 Intermediate inputs 0.04 2.88 1.74 218
64 Energy inputs 0.07 017 -010| -0.07 || 130 Energy inputs -0.03 0.00| -0.06| -0.07
65 Materials inputs . 0.27 0.42 012 -0.14 {| 131 Materials iNPULS .........cccocveeervvivesscneiniiesiiinns -0.31 1.30 0.43 0.48
66 Purchased-services inputs 1.40 2.39 1.24 1.84 | 132 Purchased-Services iNPULS ............eevveeererceemreerinnereennenns 0.37 1.58 1.36 1.77

1. For 2005 and 2006, the sum of value added for all industries differs from GDP due to the incorporation in the industry real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
estimates of data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of Manufactures tance; arts, entertainment, recreation, accommodation, and food services; and other services, except govern-
(ASM). These data were not available to be incorporated in the national income and product account (NIPA) estimates of ment.

GDP, which were released in July 2007. The differences between the sum of value added for all industries and NIPA esti- 4. Consists of computer and electronic products; publishing industries (includes software); information and data

mates of GDP do not indicate future revisions to the NIPAs, which will reflect the incorporation of additional key source processing services; and computer systems design and related services.

data. Nore. The percent changes for each industry group are shown in bold. Below each industry group, the percentage-point
2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. contributions of Value added and of intermediate inputs to the percent change are shown; the percentage-point contribu-

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance, tions of the components of intermediate inputs are also shown.
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Table 24. Contributions to Percent Changes in Chain-Type Price Indexes for Gross Output by Industry Group, 2003-2006

[Percent and percentage points]

Line 2003 2004 2005 2006 Line 2003 2004 2005 2006
1 AlLINAUSEES ... 2.8 3.8 4.2 3.3 67| Transportation and housing 36 24 4.8 3.6
2 Value added ' 1.21 1.68 1.76 1.64 68 Value added . 101 -0.12| -0.06 1.10
3 Intermediate inputs 1.60 2.10 245 1.66 69 Intermediate INPULS ........c.uvvecercrirriereieee s 2.55 2.52 4.85 249
4 Energy inputs 0.26 0.21 0.48 0.18 70 Energy inputs. 117 1.54 3.10 1.44
5 Materials inputs 0.75 122 1.32 0.82 7 Materials iNPULS .......ccvvvenrvierriien et 0.30 0.26 0.45 0.13
6 Purchased-services iNputs............oocueeuuneevnncnienncs 0.59 0.67 0.65 0.67 72 Purchased-services inputs 1.08 0.71 1.30 0.92
i i i 73| Information -0.1 -0.7 -1.2 -0.1
5 Ve added wlo%| 1% 163 10| 78| Veeadsd 080 13| 172 099
9| Intermediate inputs 159 218 246 1.70 75 Intermediate inputs . 0.72 0.68 0.55 0.93
10|  Energy inputs .| 023] o018 o040| o015 76 Energy inputs 002 002/ 005 002
11| Materials inputs .| 080 134 143] 09|l 77 Materials inputs........ -003)  013) 022/ 025
12 Purchased-services inputs 0.56 0.66 0.63 0.65 78 ) Purc[]ased-serwces INPUES ..o - 0.73 0.53 0.27 0.65
13| Agriculture, forestry, fishing, and hunting 78| 108 -a4| 01| po| Finance, insurance, real estate, rental, and leasing R B+~
14| Value added o | 446]  687| -6.16| -142 jate | ) ' ' ' \
A 81 Intermediate inputs . 0.75 0.96 1.03 0.96
}g '”tgmed'a.te '”tP”'S gig ggg g;i (‘)-j:g 82 Energy inputs 010/ 007| 019 008
nergy Inputs - - - : - 83 Materials inputs 0.07 0.16 0.15 0.11
}g lglater?als&nputs. o (2) ig (2);; 2) ig 8 ;i 84 Purchased-services inputs 0.57 073 0.69 0.77
ol u urchasec-services Inputs 1 sl sl 2 7 || 8] Professional and business services 1.1 26| 37| 34
INING.....cvvvei s . . . . 86 Value added 0.38 1.84 2.70 215
20 Value added 18.65| 10.03| 19.14 5.52 87 INtErMETIAte INPULS ....v.eovveervve e eesee e seesesesns 0.68 0.79 1.02 0.92
21 Intermediate inputs 767 4.88 8.15 1.18 88 Energy inputs, 0.14 0.11 0.27 0.12
22 Energy inputs 1.02 0.58 1.54 0.17 89 Materials iNPULS ........cc.euerieeiicrieesise s 0.03 0.10 0.17 0.10
23 Materials inputs........ 3.76 2.55 4.41 0.41 90 Purchased-services inputs 0.50 0.58 0.57 0.70
24 Purchased-services inputs 2.89 1.75 220 0.59 || 91| Educational services, health care, and social assistance 3.0 3.3 33 2.9
25| Utilities . 8.8 5.1 12.0 5.2 92 Value added.. 1.67 2.15 1.89 1.63
2% Value added -0.48 210 4.02 734 93 Intermediate inputs 1.31 117 1.41 1.31
27 Intermediate inputs 933 295 798| 217 || 9% Energy inputs 009/ 009 016 009
28 Energy inputs 210 0.82 2171 -033 95 Materials inputs......... 0.26 0.34 0.45 0.31
29 Materials inputs 7.09 2.00 569| -197 96 Purchased-services iNPULS ..........ccueveenneeeisrevnneivnniiinnns 0.96 0.74 0.80 0.90
30 Purchased-services inputs............cccceerveeriererericsiinnens 0.14 0.13 0.12 0.13 97| Arts, entertainment, recreation, accommodation, and food 22 " 25 22
. services . . . .
g comneter SR AR Y ([ e
33 Int diate input 107 545 26 18> 99 Intermediate inputs 1.39 1.60 1.50 1.07
34| Energyinpuie .. 07| o148 o032 o018l 1% Energy inputs 019) 0w 029] 013
M . : : ‘ 101 Materials inputs 0.68 0.79 0.55 0.21
» Malerials INpUIS. ... AR R R A B PUICNASEA-SBIVICES INPUS ..o 052| 067| 066 074
PUIS o ’ ’ ’ ’ 103| Other services, except government 2.6 2.8 45 3.8
37| Manuf ing 24 49 6.1 43 || 104 Value added 1.62 1.68 3.10 2.58
38 ValUE QUABD ..o -022| -0.18 0.96 0.47 || 105 Intermediate inputs 0.98 1.07 1.4 1.26
39 Intermediate inputs 2.59 5.03 5.09 3.83 [| 106 Energy inputs 0.16 0.12 0.26 0.1
40 Energy inputs 0.19 0.12 0.27 0.10 || 107 MELETIAIS INPULS +.vvvvvvvevvvveesessvessssssssssssssssssssssssssssssssssssssseees 0.07 0.29 0.45 0.32
4 Materials inputs........ . 2.03 4.28 4.28 325 (| 108 Purchased-services inputs 0.75 0.66 0.70 0.82
42 Purchased-services iputs.............oocevevveeeevsssnnseneneenenns 0.37 0.63 0.54 0.48 || 109 |Government . 45 43 5.1 4.2
43 Durable goods -0.2 3.2 25 26 || 110 Value added . 2.87 2.87 2.71 2.81
44 Value gdded -1.09 -0.42 -0.27 —-0.35 || 111| Intermediate inputs 1.64 1.47 2.36 1.39
45 Intermediate inputs 090| 362| 278 297 | 112 Energy inputs 049/ 044) 110 04
46 Energy inputs 0.1 0.07 0.17 0.06 || 113 Materials inputs......... 0.34 0.34 0.44 0.18
47 Materials inputs 0.49 3.00 2.16 248 || 114 Purchased-Services iNPULS .........c..eeeeeeeernmerreeererneeienenns 0.82 0.69 0.81 0.80
48 Purchased-services iNputs.............coccueeuunrrivnnceinnncs 0.30 0.54 0.45 0.42 Addenda:
115| Private goods-producing industries 3.8 6.0 6.8 47
S| Vil oty 0% otb| 204 13| 116  Veeadded r28 1d5| 2% 12
51 Intermediate inputs 461| 665 768 475 || 17|  Intermediate inputs 255|451 4611 320
52 Energy inputs 029| 017| 039 014 || 118 Energy inputs 023 017} 037 014
53 Materials inputs 388| 575 664 407 || 119 Materials inputs é% 371 367|261

54 Purchased-services inputs 0.45 0.73 0.65 0.55
55| Wholesale trade 1.5 4.9 34 3.2
56 Value added 0.95 3.95 243 2.37
57 Intermediate INPULS ..........ccvvrvviveriinciirinnies 0.55 0.93 0.99 0.85
58 Energy inputs 0.11 0.10 0.21 0.10
59 Materials inputs 0.07 0.18 0.21 0.17
60 Purchased-Services iNPULS ...........c.cevereecereeerneeneeennens 0.38 0.65 0.57 0.58
61| Retail trade. 1.0 1.8 0.4 0.8
62 Value added . 0.34 049 -091 -0.39
63 Intermediate inputs 0.71 1.27 1.34 1.15
64 Energy inputs 0.15 0.16 0.31 0.15
65 Materials inputs . 0.07 0.18 0.22 0.19
66 Purchased-services iNputs..........cc.ccoreumreivncrunncniennes 0.49 0.93 0.81 0.81

120 Purchased-services inputs

121| Private services-producing industries °...
122 Value added

123 Intermediate inputs . 1.16 1.14 1.48 1.01
124 Energy inputs . 0.22 0.19 0.41 0.15
125 Materials inputs 0.32 0.27 0.41 0.1
126 Purchased-services inputs 0.61 0.68 0.66 0.74
127| Information-communicati hnology-pr 9

INAUSEHES * ....oooo s -2.9 -2.5 -13 -1.3
128 Value added, .| 281 -304) -203] -1.92
129 Intermediate inputs . -0.08 0.52 0.70 0.64
130 Energy inputs 0.04 0.03 0.06 0.03
131 Materials inputs -0.39| -0.03 0.16 0.05
132 Purchased-services iNPUtS ...........ceceevsvevseviescisnnnniinnes 0.27 0.53 0.48 0.56

1. For 2005 and 2006, the sum of value added for all industries differs from GDP due to the incorporation in the industry
estimates of data from the Census Bureau’s accelerated November 2007 release of the Annual Survey of Manufactures
(ASM). These data were not available to be incorporated in the national income and product account (NIPA) estimates of
GDP, which were released in July 2007. The differences between the sum of value added for all industries and NIPA esti-
Enates of GDP do not indicate future revisions to the NIPAs, which will reflect the incorporation of additional key source

ata.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,

real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.

Nore. The percent changes for each industry group are shown in bold. Below each industry group, the percentage-point
contributions of Value added and of intermediate inputs to the percent change are shown; the percentage-point contribu-
tions of the components of intermediate inputs are also shown.
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Table 25. The Make of
[Millions
Agriculture,
forestry, . . " Wholesale Retail
o J Mining Utilities Construction Manufacturing
Line Industries/commodities flspmi,nand trade rade
9
01 02 03 04 05 06 07
01 |Agriculture, forestry, fishing, and hunting 315,626 13 467 582 ..
02 |Mining 412,453 | ..o 288 24,890 729 ..
03 |Utilities 764 394,391 18,210
04 |Construction 1,261,194
05 | MANUFACHUTING . ....cvvvveeeererissceneseese s s ssssses s eessssesssssess s sess s sssssesssness | essseessssessssnensssneessns | sosssssssesssssssssesssnenss | sessmessenns 1,500 4,854,186 49,682 | ..
06 |Wholesale trade 710 168 , 1,088,424 | ..
07 |Retail trade 1,612 10,674 | .o 1,202,647
08 |Transportation and warehousing 3,505 6,910 700 45
09 | INFOIMAHON ....ovvveeeeceveseeeies et sssess s sss st sssssnens | esssseessssensssensssssnssn | sossssssessssesssssessssenss | sessmessenns 9,950 6,967 1,930
10 |Finance, insurance, real estate, rental, and leasing 70,717 4,234
11 |Professional and business services 614 ... 266 746 13,933
12 |Educational services, health care, and social assistance 1,409 10,843
13 |Arts, entertainment, recreation, accommodation, and food services 2,605 8,142
14 |Other services, eXCEpt JOVEIMMENT .........cvvuuumierrrrerieriieisenisess e siessssssnns | rsssssesssesssssssssessniees 292 | s 8 7,782
15 |Government, 5,026 1,812 97,480 17,774 3,948 | e 5,364
16 | Total commodity output 321,361 415,644 495,376 1,392,907 4,905,722 1,147,837 1,255,016
1. Includes noncomparable imports, inventory valuation adjustment, and rest-of-the-world adjustments.
Table 26. The Use of
[Millions
Agriculture, : Transpor- i:siﬂfgrfgé Professional
ﬁsfﬁirr?Stglhd Mining Utilites | Construction fa’\gﬁﬂ?r; Wr;;)al\zzale ﬁgﬁl tationand | Information | real estate, |andbusiness
Line Commodities/industries h 9, 9 warehousing rental, and services
unting leasin:
g
01 02 03 04 05 06 07 08 09 10 11
01 |Agriculture, forestry, fishing, and hunting ............ccovevreunenene 78,067 12 1,450 169,668 2,225 354 10 17 2,489 6,659
02 |Mining 604 57,381 103,921 7,930 365,824 56 39 6,256 2 2,112 389
03 |Utilities 5,234 2,480 171 3,573 51,197 6,719 15,237 2,632 5,186 65,673 17,245
04 |Construction 1,101 92 3,702 1,305 9,174 3,046 6,191 1,779 3,785 43,114 11,798
05 |Manufacturing 59,503 42,035 9,193 308,729 | 1,627,175 68,328 78,855 108,341 86,455 114,218 109,828
06 |Wholesale trade 11,941 5,724 1,786 34,986 292,558 41,169 11,394 18,504 17,152 13,985 19,878
07 |Retail trade 24 476 68 82,249 14,926 3,206 5,446 2,212 761 16,892 9,511
08 |Transportation and WarehouUSINg ............c.ccuereenrireienernenans 8,365 8,383 27,503 18,766 149,358 20,954 25,888 88,158 11,959 37,927 29,858
09 |Information 1,230 953 358 12,527 41,820 21,088 23,750 10,484 248,708 48,949 99,365
10 |Finance, insurance, real estate, rental, and leasing.. 18,124 26,791 4,430 44,548 136,018 69,493 131,834 37,196 88,882 864,531 192,900
11 |Professional and business services . 5,702 29,558 4,966 96,912 375,731 123,706 177,770 56,767 154,221 335,540 375,372
12 |Educational services, health care, an 23 117 363 175 4,432 1,242 913 743 3,698 2,107 3,910
13 |Arts, entertainment, recreation, accommodation, and food
services 705 802 594 2,731 22,535 7,505 9,067 5,469 20,467 27,166 37,907
14 |Other services, except government.........covweereeevernenenes 3,025 526 416 12,050 49,051 9,984 10,829 7,572 18,686 38,313 29,431
15 |Government. 105 66 172 1,413 3,329 4,549 6,095 990 5,140 10,823 15,624
16 |Other inputs’ 153 1,513 122 745 41,252 13,210 663 24,311 10,900 25,434 8,742
S002 |Scrap, used and secondhand goods [0 S 0 10 28,623 4 335 6 0 -683 13
17 |NIPA reconciliation item 2
Total intermediate inputs 193,905 176,897 157,776 630,097 | 3,382,668 396,483 504,659 371,428 676,017 | 1,648,590 968,429
V001 |Compensation of employees 40,891 58,915 60,765 425,453 62,249 411,218 477,795 243,109 247,403 704,753 | 1,092,979
V002 |Taxes on production and imports, less subsidies .. -6,021 21,431 43,550 7,939 53,844 168,789 186,722 20,120 42,033 277,126 28,678
V003 |Gross operating surplus 90,528 182,037 169,082 196,639 533,632 182,199 183,468 122,215 309,334 | 1,774,681 439,248
Total value added 125,398 262,383 273,397 630,031| 1,549,725 762,206 847,985 385,444 598,770 | 2,756,560 | 1,560,905
Total industry output 319,303 439,280 431,173 | 1,260,128 4,932,393 | 1,158,689 | 1,352,644 756,873 | 1,274,787 4,405,150 | 2,529,333

1. Includes noncomparable imports, inventory valuation adjustment, and rest-of-the-world adjustments.
2. For 2005 and 2006, the sum of final uses for all commodities and the sum of value added for all industries differ from

the national income and product account (NIPA) estimates of GDP due to the incorporation in the Industry Account’s
commodity and industry estimates of data from the Census Bureau’s accelerated November 2007 release of the Annual
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Commodities by Industries, 2006
of dollars]
Finance " Educational Arts, entertain-
" ’ . Professional . ’ : : Scrap,
Transportation and " insurance, f services, health | ment, recreation, | Other services, '
warehousing Information real estate, rental, an(sietw%ggss care, and social | accommodation, |except government Government Other secorl:gﬁgnag]doods 5 'gotatl L
and leasing assistance | and food services 9 ":mLtI;u? ine
08 09 10 1 12 13 14 15 16 S002
[ 2,633 319,303 01
631 439,280 02
5,824 1,081 431,173 03
1,260,128 04
4,932,393 05
13,147 1,158,689 06
, 11,943 1,352,644 07
742,826 268 756,873 08
............................ 1,087,331 5112 1,274,787 09
31 682 4,312,204 4,405,150 10
. 9,380 222 2,529,333 1
911 1,685,729 12
2,919 871,285 13
480 1,076 31 5,350 . 566,149 14
20,642 2,893 23,949 35,202 236,622 65,502 | ,231,135 2,752,677 15
778,176 1,100,285 4,371,153 2,773,442 1,890,280 964,145 711,745 2,232,217 -33,020 13,305 24,735,592 16
Note. The industry estimates for 2005 and 2006 incorporate data from the Census Bureau’s accelerated November national income and product account (NIPA) estimates of GDP, which were released in July 2007.
2007 release of the Annual Survey of Manufactures (ASM). These data were not available to be incorporated in the
Commodities by Industries, 2006
of dollars]
Educational Arts, Other Government
services, entertainment, services NIPA Personal Private fixed Change in Exports of Imports of | consumption
health care, recreation, excent Government | reconciliation Total consumption investment private goods and goods and | expenditures Totalfinal Total
and social | accommodation, overnr?]ent item? intermediate | expenditures inventories services services and gross ota érba\Puses commodity | Line
assistance |and food services| ¥ use investment (GDP) output
12 13 14 15 17 F010 F020 F030 F040 F050 F100
609 10,558 437 1,769 274,323 51,016 | oo 3,643 28,047 —34,939 -728 47,039 321,361 01
12 81 10 16,705 561,320 219 105,927 2,734 10,314 259,547 144 —145,676 415,644 02
11,966 17,337 6,614 43,899 255,162 271 |, . . 1,310 2,807 | oo 240,214 495,376 03
10,410 8,057 4,235 65,174 172,962 | ... 947,918 | .. [S1C 271,961 1,219,945 1,392,907 04
142,726 112,789 74,313 282,934 3,225,421 1,606,405 675,513 720,685 | -1,505,557 110,472 1,680,302 4,905,722 05
23,484 18,366 12,317 33,710 556,952 352,280 92,426 97,551 26,668 12,123 590,885 1,147,837 06
2,606 3,453 9,241 30 151,100 1,047,518 56,398 | P 1,103,917 1,255,016 07
18,626 11,133 6,948 46,138 509,963 181,815 15,620 84,903 -16,030 268,213 778,176 08
45,406 21,956 17,332 75,857 669,782 327,049 69,248 32,509 -8,571 430,504 1,100,285 09
180,063 92,880 60,659 97,491 2,045,839 2,128,600 104,192 126,495 -33,972 2,325,315 4,371,153 10
154,356 57,786 52,982 284,773 2,286,142 204,167 185,657 84,307 -14,528 487,301 2,773,442 1
16,984 896 1,269 46,857 |.... 83,727 1,806,144 | ..o 1,111 -703 1,806,553 1,890,280 12
27,760 22,361 5,722 30,471 ... 221,264 741999 .. 1,038 -155 742,882 964,145 13
12,543 9,548 7,625 38,288 247,887 208 2,412 463,858 711,745 14
15,632 3,782 4,322 9,443 81,482 58,617 L0 PO 2,150,734 2,232,217 15
233 475 302 25,356 153,410 -46,419 2,560 -33,020 113,915 222,162 -186,430 J 16
3 3 719 4,419 33,452 57,352 -89,929 1,417 19,676 -9,743 -20,147 13,305 S002
.......................... -3,026 7,891 | s [ e | e 10,717 | 17
663,416 391,460 265,046 | 1,103,315 |.... 11,580,186 | ... [ v [ erviinsissininnnins | s [ | s
813,314 296,097 209,037 | 1,410,814 7,454,791 Vo001
12,725 54,518 21,386 15,273 |.... . 917,567 V002
196,274 129,211 70,680 253,821 -10,717| 4,822,331 V003
1,022,313 479,826 301,103 | 1,649,362 -10,717 13,194,689 |.. .
1,685,729 871,285 566,149 | 2,752,677 |.... 9,224,508 | 2,162,503 46,652 1,322,441 | -2,084,456 2,523,042 | ... 24,735,592

Survey of Manufactures (ASM). These source data were not available to be incorporated in the NIPA estimates of GDP,
which were released in July 2007. The NIPA reconciliation item shows the resulting differences between corresponding

estimates in the Industry Accounts and the published NIPAs, but does not indicate future revisions to the NIPAs, which will
reflect the incorporation of additional key source data.
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BEA Current and Historical Data

A selection of estimates from the national, industry, international, and regional accounts of the Bureau of Economic
Analysis (BEA) are presented in this section. BEA’s estimates are not copyrighted and may be reprinted without BEA’s
permission. Citing the Survey or CurrenT Business and BEA as the source is appreciated.

More detailed estimates from BEA’s accounts are available on BEA’s Web site at <www.bea.gov>. These estimates are
available in a variety of formats. In addition, news releases, articles, and other information, including methodologies
and working papers, are available.

The tables present annual [A], quarterly [Q], and monthly [M] data.

National Data
A. Selected NIPA tables [A,Q]

1. Domestic product and income .........coceeeeeereruenencne D-2

2. Personal income and outlays........cccoceeverererervrcrcncnee D-18
3. Government current receipts and expenditures ...D-21
4. Foreign transactions ..........cccceeeereereeeenisneesenesnenenene D-33
5. Saving and INVEStMENTt........ccovvvrrrerrreeeeneenes D-37
6. Income and employment by industry ..........c.c..... D—42
7. Supplemental tables.........cccccovruereninrenenenineeeenn D-43
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D. Charts
Selected NIPA SEIies .....c.coeeueueeeererermeerererrerrreeseenes D-51

Industry Data
E. Industry table
E.1 Value added by industry [A] ....ccccoeevevnrecncnnnn D-57

International Data
F. Transactions tables
F.1 U.S. international transactions in goods

and services [A, M].covcveeeeeeeceeceeceecveeeeeneennns D-58
F.2 U.S. international transactions [A, Q] ................ D-59
E.3 U.S. international transactions by area [Q]......... D-60
F.4 Private services transactions [A] ......cccceveeveereenen. D-63

G. Investment tables [A]

G.1 U.S. international investment position............... D-64
G.2 USDIA: Selected items.....c.evevevererererererererencnenenenns D-65
G.3 Selected financial and operating data of foreign
affiliates of U.S. companies.......c.coeeueereennee D-66
G.4 FDIUS: Selected items ........coeveveeerererererererenenenenns D-67
G.5 Selected financial and operating data of U.S.
affiliates of foreign companies.........coceerencnee. D-68
H. Charts

The United States in the international economy ......D-69

Regional Data
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1.1 Personal income [Q] cuovvveveveveeeieeeeececeeeeeeveenen D-70
L.2 Personal income and per capita
personal income [A].....cccovruevennnenenninencnennne D-71
L.3 Disposable personal income and per capita
disposable personal income [A] ....c.ccccccvenunnenee D-72
1.4 Gross domestic product by state [A] ......cccceeuenene D-73
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J.1 Personal income and per capita personal income

by metropolitan area [A]....c.cocoeverererercrercreences D-74
K. Charts
Selected regional estimates.........coceeueeeeeerererrceccnes D-79
Appendixes
A. Additional information about the NIPA estimates
Statistical CONVENTIONS .......ceceveeveereeereereereenreereereennen D-81
Reconciliation table [A, Q] wecoveeveeveeeeieeeeereereeneenne. D-82

B. Suggested reading ............cccccocereririiennnnna, D-83
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National Data

A. Selected NIPA Tables
The selected set of NIPA tables presents the most recent estimates of gross domestic product (GDP) and its
components which were released on January 30, 2008. These estimates include the “advance” estimates for the
fourth quarter of 2007 and the initial estimates of annual totals for 2007.

The selected set presents quarterly estimates that are updated monthly. Annual estimates are presented in most
of the tables.

The GDP news release is available on BEA’s Web site within minutes after the release. To receive an e-mail noti-

fication of the release, go to <www.bea.gov> and subscribe. The “Selected NIPA Tables” are available later that day.

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real Table 1.1.2. Contributions to Percent Change in Real
Gross Domestic Product Gross Domestic Product
[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2006 | 2007 | 2006 2007 Line| 2006 | 2007 | 2006 2007
% | Il I % v | Il i \Y
Gross domestic product ... 1 29 22 21 0.6 3.8 4.9 0.6 Percent change at annual rate:
Personal consumption Gross domestic product ... 1 29 2.2 21 0.6 3.8 4.9 0.6
expenditures 2 3.1 29 3.9 3.7 14 28 20 i
Durable goods.. 3l as| 48| 39| 88| 17 45| 4p  eicentagepointsatannual
Nondurable goods 4 3.6 2.4 4.3 3.0 -05 22 1.9 Personal consumption
Grﬁi";‘i’:ﬂe p—— 5 27 28 a7 3y 23 28 16 expenditures ..... 2| 215| 201 268 256 100 201 137
C Durable goods 3 0.31 0.37 0.30 0.67 0.14 0.35 0.32
investment 6 27) 46| 1411 82| 46| 50| -102 Nondurable goo 4| 074| 049 086 061 -010| 046 038
leﬁg;fr‘g;zt;"n%gl g gg -ig j‘“ -3‘1‘ 11133 -g; -52 Services..... 5/ 111 115 152 128 096 120 067
Structures ... 9| 84| 132 74| 64| 262| 164 158  Gross private domestic
Equpmentandsofware | 10| 59| 14| 49| 03| 47| 62| 38 investment 6| 0451 -077) -250) -136) 071 077 -164
Residential 11 6| -169| -172| -163| -118| -205 -239 Fixed investment.. 7 039| -047| -119| -0.70 049| -011] -0.39
Change in private imvenfories... | 12 : : - - : ’ Nonresidential . 8| 068 050 -015| 022 112/ 096 079
Structures .| 9] 024 041| 023 020 078 052 052
Net exports of goods and Equipmentand software | 10|  0.44| 0.40| -0.38| 0.02| 034 044| 027
services... 13 Residential....................... 11| -029| -097| -104| -093| -062| -1.08| -1.18
Exg%rgz-s }g gg ;g 132 (1); gg ;g; gz Change in private inventories 12| 006 -030| -131| -065| 022 089 -1.25
e ) ’ ’ ) ’ Net exports of goods and
e o) 25 82 oL e A8 A0 T8 Tservices 13 -008| 085 125 -051| 132 138 o041
Goods.. 18 6.0 T8l -0 e Y 48 03 Exports .. 14| 088 089 151| 013 085 210 046
Services 19 52 35| 142 53 17 17 05 Goods. 5] 073| 061 073] 007| 053] 196 020
: : " : : : Services... 16| 046 027 078 005 033 014 026
G‘g’;;g{'m‘}rgg";]‘;mgl’rggg 17| -096| -033| -026| -063| 047| -072| -0.06
investment . ~| 20| 18] 21| 35 -05 41 38 26 18| 0% %8| 5% D% oos| SoF| 281
Federal........ 21 22 1.7 73| 63 6.0 7.4 03 :
National defense .. 2| 19| 28| 169 -108| 85| 101 -06 G°e";;;']':f|{‘l}r:g":n“dmgprggg
Saongefense..... s a8 0 0Ll S8 08 M 22 investment... 20| 035 040 066 -009| 079 074 050
: : : : : : : Federal.......... 21| 015|042 050 -046| 041 050/ 0.02
National defense . 22 0.09 0.13 0.74| -0.54 0.39 0.47| -0.03
Nondefense .... 23 0.06| -0.01| -0.24 0.08 0.02 0.03 0.05

State and local 24 0.19 0.28 0.16 0.36 0.37 0.24 0.49
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
[Index numbers, 2000=100] [Index numbers, 2000=100]
Seasonally adjusted Seasonally adjusted
Line| 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
\% | I 1} \% \% | I 1l \%
Gross domestic product ... 1{115.304 | 117.829 | 116.080 | 116.254 | 117.349 | 118.763 | 118.951 Gross domestic product ... 1|116.568 | 119.678 | 117.527 | 118.750 | 119.527 | 119.837 | 120.597
Personal consumption Personal consumption
expenditures ... 21119.359 | 122.804 | 120.801 | 121.906 | 122.331 | 123.190 | 123.790 expenditures ... 21114.675| 117.588 | 115.143 | 116.129 | 117.345 | 117.873 | 119.006
Durable goods.... 31136.735 | 143.286 | 138.720 | 141.680 | 142.283 | 143.852 | 145.331 Durable goods ... 3| 88.857| 87.270| 88.213| 87.799| 87.488| 87.091| 86.704
Nondurable goods.. 41120.051| 122.934 | 121.650 | 122.563 | 122.419 | 123.090 | 123.664 Nondurable goods.. 41114.989 | 118.342 | 114.210 | 115.620 | 118.413 | 118.751 | 120.585
Services ... 5/115.696 | 118.897 | 116.969 | 117.865 | 118.527 | 119.360 | 119.836 Services ... 5120.725 | 124.580 | 122.122 | 123.252 | 124.055 | 124.921 | 126.094
Gross private domestic Gross private domestic
investment 6| 110.607 | 105.516 | 106.955 | 104.690 | 105.875 | 107.172 | 104.325 investment 6 115.090 | 116.469 | 115.958 | 116.532 | 116.426 | 116.325 | 116.593
Fixed investment. 71111.657 | 108.469 | 109.325 | 108.113 | 108.956 | 108.756 | 108.050 Fixed investment. 71115.352 | 116.651 | 116.162 | 116.718 | 116.636 | 116.498 | 116.753
Nonresidential 81106.062 | 111.161 | 106.711 | 107.277 | 110.109 | 112.597 | 114.660 Nonresidential 81106.961 | 108.298 | 107.789 | 108.301 | 108.293 | 108.140 | 108.456
Structures 9| 85.770| 97.060| 88.849| 90.241| 95.639| 99.330 103.030 Structures 9 150.806 | 155.771 | 154.071 | 155.637 | 155.199 | 155.392 | 156.857
Equipment and software 10| 114.332 | 115.889 | 113.662 | 113.753 | 115.075 | 116.821 | 117.908 Equipment and software 10| 94.485| 94.844| 94.667 | 94.892| 95.002| 94.751| 94.731
Residential...................... 11]127.433 | 105.897 | 118.462 | 113.301 | 109.791 | 103.665 | 96.833 Residential....................... 111 134.288 | 135.495 | 135.076 | 135.736 | 135.459 | 135.367 | 135.418
Change in private inventories... | 12 Change in private inventories 12
Net exports of goods and Net exports of goods and
services.... 13 services.... 13
Exports... 141118.957 | 128.394 | 123.222 | 123.568 | 125.833 | 131.458 | 132.718 Exports .. 141112.537 | 116.515 | 113.424 | 114.433 | 115.912 | 116.992 | 118.723
Goods. 15| 118.234 | 127.486 | 121.811 | 122.091 | 124.072 | 131.498 | 132.282 Goods. 151 111.118 | 115.172 | 112.257 | 113.220 | 114.624 | 115.533 | 117.310
Services. 16| 120.897 | 130.798 | 126.828 | 127.335 | 130.293 | 131.576 | 133.987 Services. 16| 115.917 | 119.701 | 116.184 | 117.305 | 118.964 | 120.461 | 122.074
Imports... 171 130.683 | 133.327 | 132.014 | 133.272 | 132.363 | 133.780 | 133.892 Imports... 171 115.610 | 119.580 | 114.834 | 115.114 | 118.408 | 120.572 | 124.227
Goods. 18 | 132.446 | 134.837 | 133.389 | 134.755 | 133.770 | 135.360 | 135.462 Goods. 18| 114.178 | 118.236 | 113.341 | 113.550 | 117.064 | 119.256 | 123.073
Services. 19| 122.180 | 126.089 | 125.445 | 126.172 | 125.643 | 126.189 | 126.353 Services. 19| 123.039 | 126.477 | 122.616 | 123.300 | 125.310 | 127.298 | 130.000
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ... 20| 115.092 | 117.474 | 116.007 | 115.865 | 117.028 | 118.121 | 118.883 investment ... 20| 127.334 | 133.064 | 128.757 | 130.765 | 132.527 | 133.588 | 135.377
Federal......... 21|128.255 | 130.431 | 129.977 | 127.886 | 129.756 | 132.000 | 132.083 Federal......... 21|125.622 | 129.258 | 126.244 | 127.886 | 129.098 | 129.622 | 130.427
National defense 22| 132.722 | 136.391 | 136.577 | 132.744 | 135.488 | 138.775 | 138.556 National defense 22|127.027 | 130.686 | 127.582 | 129.153 | 130.454 | 131.069 | 132.068
Nondefense.... 23(120.234 | 119.672 | 118.046 | 119.140| 119.414 | 119.747 | 120.388 Nondefense ... 23|122.959 | 126.551 | 123.714 | 125.503 | 126.539 | 126.876 | 127.285
State and local ... 241108.418 | 110.897 | 108.935 | 109.748 | 110.564 | 111.096 | 112.181 State and local ... 24|128.370 | 135.350 | 130.272 | 132.499 | 134.586 | 135.969 | 138.347
Table 1.1.5. Gross Domestic Product Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of dollars] [Billions of chained (2000) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
\% | I 1} \% % | I Il %
Gross domestic product ... 1(13,194.7 |13,843.0 {13,392.3 (13,551.9 |13,768.8 |13,970.5 | 14,080.8 Gross domestic product ... 1(11,319.4 {11,567.3 [11,395.5 (11,412.6 |11,520.1 |11,658.9 |11,677.4
Personal consumption Personal consumption
expenditures .... 2| 9,2245| 9,732.0| 9,373.7 | 9,540.5| 9,674.0 | 9,785.7 | 9,928.0 expenditures ... 2| 8,044.1| 8,276.2| 8,141.2| 8,215.7| 8,244.3| 8,302.2| 8,342.7
Durable goods.... 3| 1,048.9| 1,079.6| 1,056.5| 1,074.0| 1,074.7 | 1,081.6| 1,087.9 Durable goods ... 3| 1,180.5| 1,237.0| 1,197.6| 1,2232| 12284 1,241.9| 12547
Nondurable goods.. 4] 2,688.0| 2,833.0| 2,705.4 | 2,759.4 | 2,822.7 | 2,846.3| 2,903.7 Nondurable goods.. 412337.7| 2,393.8| 2,368.8 | 2,386.6| 2,383.8 | 2,396.8 | 2,408.0
Services ... 5| 5487.6| 5819.4| 5611.8| 5707.1| 5776.5| 5857.8| 5936.3 Services 5| 45455| 4,671.3| 4,595.5| 4,630.7 | 4,656.7 | 4,689.5| 4,708.2
Gross private domestic Gross private domestic
investment 6| 2,209.2| 2,132.3| 2,152.4| 2,117.3| 2,139.1| 2,162.9| 2,109.8 investment 6| 1,9195| 1,831.2| 1,856.2| 1,816.9| 1,837.4 1,859.9| 1,810.5
Fixed investment. 7] 2162.5| 2,124.7| 2,132.4 | 2,118.9| 2,133.9| 2,1275| 2,118.3 Fixed investment. 7| 187471 1,821.2| 1,835.5| 1,8152| 1,829.3| 1,826.0| 1814.1
Nonresidential 8| 1,397.7| 1,483.2| 1,417.1| 1,431.4| 1,469.1| 1,500.1| 1,532.1 Nonresidential 8| 1,306.8| 1,369.6| 1,314.8| 1,321.7| 1,356.6| 1,387.3| 14127
Structures 9| 405.1| 4732| 4284| 439.6| 4645| 483.1| 5058 Structures 9| 268.6| 304.0f 2783| 2826| 2995| 311.1| 3227
Equipment and software 10| 9926 1,010.0| 988.7| 991.8] 1,004.5| 1,017.1| 1,026.3 Equipment and software 10| 1,050.6 | 1,064.9| 1,044.4| 1,045.3| 1,057.4| 1,073.5| 1,083.4
Residential..............c....... 11| 7648 6415 7153| 6875 6648 627.3| 586.2 Residential................ [ 11| 569.5| 473.3| 5294| 506.3| 490.7| 4633 4327
Change in private inventories... | 12 46.7 7.6 20.0 -1.6 5.1 35.4 -85 Change in private inventories 12 40.3 8.3 174 0.1 5.8 30.6 -3.4
Net exports of goods and Net exports of goods and
services.... 13| -762.0| -712.7| -705.3| -714.2| -714.2| -694.7| -727.6 services.... 13| -624.5| -560.0| -597.3| -612.1| -573.9| -533.1| -521.0
Exports... 14| 1,467.6| 1,640.3| 1,531.9| 1,549.9| 1,598.7 | 1,685.7| 1,727.1 Exports .. 141 1,304.1| 1,407.6| 1,350.9 | 1,354.7 | 1,379.5| 1,441.2| 1,455.0
Goods. 15| 1,030.5| 1,151.9| 1,072.3| 1,084.0| 1,115.2| 1,191.3| 1,216.9 Goods. 15| 927.4| 999.9| 9554| 957.6| 973.1| 1,031.4| 1,037.5
Services. 16| 437.1| 488.5| 459.6| 465.9| 4835 4944| 5102 Services. 16| 377.1| 408.0| 3956| 397.2| 406.4| 4104 4180
Imports... 171 2,229.6| 2,353.0| 2,237.2 | 2,264.0| 2,312.9 | 2,380.4 | 2,454.6 Imports.. 171 1,928.6| 1,967.6| 1,948.2| 1,966.8| 1,953.4 | 1,974.3| 1,975.9
Goods. 18| 1,880.4 | 1,982.5| 1,879.9| 1,902.7 | 1,947.2| 2,007.3| 2,073.1 Goods 18| 1,646.9| 1,676.7| 1,658.7 | 1,675.6| 1,663.4| 1,683.2| 1,684.4
Services. 19| 349.2| 3705| 357.3| 361.4| 3657| 3732 3816 Services. 19| 283.8| 2929| 291.4| 293.1| 291.9| 293.1| 2935
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ... 20| 2,523.0 | 2,691.4| 2,571.4| 2,608.3| 2,670.0| 2,716.5| 2,770.6 investment ... 20| 1,981.4| 2,022.4| 1,997.2| 1,994.7| 2,014.8| 2,033.6 | 2,046.7
Federal......... 21 9325| 975.9| 949.7| 946.6| 969.5| 990.3| 997.1 Federal......... 21| 7423| 7549 7523| 7402| 751.0| 764.0| 7645
National defense 22| 6243| 660.1| 6452 634.8| 6545| 6735| 677.6 National defense 22| 4915| 505.1| 5058| 4916| 501.7| 5139 513.1
Nondefense.... 23| 3082| 3158 3045 3117| 3150 316.8| 3195 Nondefense ... 23| 250.7| 2495| 2461 248.4| 2489| 2496, 2510
State and local ... 241 1,590.5| 1,715.5| 1,621.7| 1,661.7| 1,700.5| 1,726.2| 1,773.6 State and local 24| 1,230.0| 1,267.4| 1,2449| 1,2542| 1,2635| 1,269.6| 1,282.0
Residual 25| -283| -456| -336| -425| -405| -464| -526

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.



Table 1.1.7. Percent Change From Preceding Period in Prices for
Gross Domestic Product

National Data

February 2008

Table 1.1.8. Contributions to Percent Change in the
Gross Domestic Product Price Index

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2006 2007 2006 2007 Line | 2006 2007 2006 2007
\% | ] I} \% \% | ] 1] \%
Gross domestic product ... 1 32 2.7 1.7 4.2 2.6 1.0 2.6  Percent change at annual rate:
Personal consumption Gross domestic product.... 1 3.2 2.7 1.7 42 26 1.0 26
s - 228 29 s 4 8 5 remeponssama
Nondurable goods.. 4| 31| 29| 79| s0| 100| 11| 63 Pe'r::f::;l consumption
Services ; 5 34 82 30 38 26| 28] 38 TN enditures 2| 194| 179| -063| 244 295 126 27
Gross private domestic Durable goods .. 3| -011| -014| -022| -015| -0.11| -0.14| -0.14
investment 6 35 12 22 201 -041 03 0.9 Nondurable goods 4| o062| o060 -167| 101| 197| 023 127
Fixed investment. 7 35 11 2.0 19 -0.3 -0.5 0.9 Services 5 142 134 126 158 1.10 117 158
Nonresidential 8 3.1 12 2.0 1.9 0.0 -0.6 1.2 Gross private domestic
B saiware” ol ool 53 oal ol R 230 3% investment 6| 059 o019 035 032 006 -005 o014
Residlential 1 44| ool 21 20| -08| -03| 2  Fixedinvestment.. 7| 058) 018 032 031| -004| -007| 013
Change in private inventorice... | 12 : : . ' : ' : Nonresidential.. 8| 032 013 021 020 000 -0.06 0.3
Structures.... 9 0.32 0.10 0.14 0.13| -0.04 0.02 0.13
Net exports of goods and Equipment and software 10| 000/ 003| 006 007 003| -0.08| -0.01
services.... 13 Residential.............cccco.... 1 0.26 0.05 0.11 0.10| -0.04| -0.01 0.01
EX%%%Z;' }‘51 gg gg _8$ gg g? gg g; Change in private inventories .. | 12|~ 0.01| 001 003 001| -001| 002 001
e ’ ' 9 ' : : : Net exports of goods and
et B 3 s 2 38 88 s 52 Wenices.. 13 -030| -0.18| 158 025 -130 -079| -134
Goods. w8l 42| 38 -101 07l 130l 77| 134  Exports. 14| 037| 040 -009| 041 060 044 072
Services w© a1l 28] 53| 23 671 65 88 Goods... 15| 025| 029| 0.00| 028 040 026 053
X ' ’ ' ’ ' : ’ Services .. 16 0.12 0.11 -0.09 0.13 0.20 0.18 0.19
Government consumption Imports..... 17| -067| -059| 167 -0.16| -1.89| -123| -2.06
expenditures and gross Goods .. 18| -059| -051| 152| -040| -172| -106| -1.83
investment.... 20 49 45 21 6.4 5.5 3.2 5.5 Services .. 19| -008| -007| 015 -006| -017| -0.17| -0.23
Federal......... 21 3.9 2.9 0.5 5.3 3.8 1.6 25 G .
National defense 2 41 29|  -01 50 41 1.9 3.1 "e":‘;gl'&el{‘l}fe‘;’;‘:i"‘gf’rggg
sinaefense.... a3 E s a3 Ml 33 investment. 20 092 08| o041 122| 104| 02| 105
. ! ’ : ’ i ’ : Federal ....... 21 0.27 0.20 0.03 0.37 0.27 0.11 0.18
Addendum: National defense.. 22| 019 014| -001| 024 019 009 015
Gross national product........... 25 31 s 1.7 42 2.6 1.0 e Nondefense ..... 23 0.08 0.07 0.04 0.13 0.08 0.02 0.03
State and local ... 24 0.64 0.66 0.38 0.84 0.78 0.51 0.87
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
[Index numbers, 2000=100] [Percent]
Seasonally adjusted 2006 2007
Line | 2006 2007
Line | 2006 2007 2006 2007 v | Il I} I\
\% | Il 1l \% Gross domestic product.... 1 100.0| 100.0| 100.0| 100.0/ 100.0f 100.0( 100.0
N Personal consumption
Gross domestic product ... 1] 116.567 | 119.674 | 117.522 | 118.745| 119.519 | 119.826 | 120.582 expenditures 2 69.9 70.3 70.0 70.4 70.3 70.0 70.5
Personal consumption Durable goods.. 3 7.9 7.8 7.9 7.9 7.8 7.7 77
expenditures ... 2| 114.675| 117.590 | 115.139 | 116.125| 117.341 | 117.868 | 119.002 Nondurable goods 4 20.4 20.5 20.2 20.4 205 20.4 20.6
Durable goods.... 3| 88.856| 87.271| 88.218| 87.803| 87.493| 87.095| 86.709 Services 5 416 42.0 419 421 42.0 419 422
Nondurable goods.. 41114989 | 118.349 | 114.211 | 115.621 | 118.414 | 118.753| 120.587  Gross private domestic
Services ... 5| 120.725| 124.579| 122.115| 123.244 | 124.047 | 124.914 | 126.086 investment 6 16.7 15.4 16.1 15.6 15.5 15.5 15.0
Gross private domestic Fixed investment.. 7 16.4 15.3 15.9 15.6 15.5 15.2 15.0
investment 6| 115.087 | 116.443 | 115.961 | 116.538 | 116.416 | 116.290 | 116.530 Nonresidential.. 8 10.6 10.7 10.6 10.6 10.7 10.7 10.9
Fixed investment. 7| 115.352 | 116.665| 116.175| 116.732 | 116.650 | 116.511 | 116.767 Structures.... 9 3.1 3.4 32 3.2 3.4 35 3.6
Nonresidential 8| 106.962 | 108.294 | 107.785 | 108.297 | 108.289 | 108.136 | 108.452 Equipment and software 10 7.5 7.3 7.4 7.3 7.3 7.3 7.3
Structures 9| 150.806 | 155.680 | 153.961 | 155.527 | 155.089 | 155.281 | 156.745 Residential ................ SR 1 5.8 4.6 5.3 5.1 4.8 45 4.2
Equipment and software 10| 94.485| 94.841| 94.665| 94.889| 95.000| 94.749| 94.728 Change in private inventories... | 12 0.4 0.1 0.1 0.0 0.0 0.3 -0.1
Residential................ e 11134287 | 135.544| 135.118 | 135.779 | 135502 135.409| 135.460  Net exports of goods and
Change in private inventories... | 12|. R . services .. 13 -5.8 -5.1 -5.3 -5.3 -5.2 -5.0 -5.2
Net exports of goods and Ex%ortz.... ]g 1;; 1;535 1;33 1;3 1;3? 15; 152
Services.... 1< FETURSPIOIRR DUPSUUMTORIR IVPPORPSTORNR DOPPORSTOROR BUUSPOORPPIORS OPPOORPPORN PRV 00ds... g . . . X . .
Exports... 14] 112,537 | 116.538 | 113.403 | 114.412| 115.891 | 116.971| 118.701 Services .. 16 3.3 35 3.4 34 35 35 3.6
Goods. 15| 111.117 | 115.195| 112.234 | 113.196 | 114.599 | 115.508 | 117.285 Imports...... 17 16.9 17.0 16.7 16.7 16.8 17.0 17.4
Services . 16| 1156.916 | 119.724 | 116.175| 117.297 | 118.955 | 120.453 | 122.065 Goods .. 18 14.3 14.3 14.0 14.0 14.1 14.4 14.7
Imports... 17| 115.610 | 119.589 | 114.834 | 115.114 | 118.408 | 120.572 | 124.227 Services .. 19 2.6 2.7 2.7 2.7 2.7 2.7 2.7
Goods. 18| 114.178 | 118.244 | 113.339 | 113.548| 117.062| 119.255 | 123.072  Government consumption
Services . 19| 123.039 | 126.485 | 122.621 | 123.305 | 125.314 | 127.303| 130.005 expenditures and gross
Government consumption investment . 20 19.1 19.4 19.2 19.2 19.4 19.4 19.7
expenditures and gross Federal ....... 21 71 7.0 71 7.0 7.0 71 71
investment ... 20| 127.335 | 133.075 | 128.752 | 130.760 | 132.522 | 133.583 | 135.371 National defens 22 47 4.8 4.8 4.7 4.8 4.8 4.8
Federal......... 21| 125.622 | 129.268 | 126.242 | 127.884 | 129.096 | 129.619 | 130.425 Nondefense.. 23 2.3 2.3 2.3 2.3 2.3 2.3 2.3
National defense 22| 127.026 | 130.697 | 127.575| 129.146 | 130.446 | 131.063 | 132.061 State and local ... 24 12.1 12.4 12.1 12.3 12.4 12.4 12.6
Nondefense.... 23| 122.959 | 126.563 | 123.724 | 125.512 | 126.549 | 126.885| 127.295
State and local ... 241 128.370 | 135.361 | 130.266 | 132.492 | 134.580 | 135.963 | 138.340
Addendum:
Gross national product........... 25| 116.558 | .............. 117.511| 118.736 | 119.512| 119.814|..............
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Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

Table 1.2.2. Contributions to Percent Change in Real
Gross Domestic Product by Major Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
\% | Il 1] \% [\ Il 1] \%
Gross domestic product ..... 1 29 2.2 21 0.6 3.8 4.9 0.6 Percent change at annual rate:
Final sales of domestic i
PIOAUC oo, 2| 28| 25| 35 13| 36| 40 19 Gross domestic product ... 128 22 21 06 38 49 06
Change in private Percen!.age points at annual
inventories.. <] [OOSR ISPV DRSO IO ISR DU ratesl':inal sales of domesile
G°°f|’§"-ﬁ|--s-é-|-e-é-- ‘5‘ ig 33 ]5(15 92 o 1;; -gg product... 2| 281| 249 340| 125 360 402| 1.88
P : . - ’ : ' : Change in pl
Duf;tjgg% in private inventories g -------- Ry v B e v er Rt inventories ... 3| 006| -030| -1.31| -065 022 089| -1.25
Final sgales ) 50 56 39 58 84 89 85 Goods............. 4/ 153 1.04| 036 006 1.65 3.48| -0.17
Change in p 9 ' ) : ' : ) ' Final sales . 5| 146| 134/ 167| 072 143| 259 1.07
""""""""""""""" 5 Change in private inventories 6 006 -0.30| -1.31| -0.65 0.22 089 -1.25
Nondurable goods.. o T v I v & Durable goods ... 7| 059 059 -0:84| 080 031 227| 114
Change in private inventories | 12 ' ) ) ' ’ ' ’ Final sales . 8 068 075 043 076 1.10 1.18 1.1
PP RS R R R Change in priv: 9/ -009| -112] -1.27| 0.03| -0.80 1.08| 0.03
Services 2........cocoovvirencriinenns 13 23 2.8 44 2.1 3.1 3.1 2.1 Nondurable goods.. 10 0.94 0.42 120 -073 134 121 -1.32
Structures ...........cocoeveiiinine 14| =01 -45| -70 -6.2 30| -4.2 -4.2 Final sales 1 079 059 1.24| -004| 032 141 -0.04
Addenda: Change in private inventories ' | 12|  0.16| -0.16| -0.04| -0.69| 1.02| -0.20| -1.28
Motor vehicle outpt ................ 15 -1.3 -22| -216 6.2 1.0 131 =272 Services 2 .......ccooeveiiininennens 13 1.36 1.65 2.50 1.21 1.85 1.86 1.25
Gross domestic product — — —
excluding motor vehicle output | 16 30 23 29 0.4 39 47 16 ;s\::::ﬁs ................................ 14| -0.01| -049| -0.77| -0.68 032 -043| -0.44
i 3 _ M
oy 7] 194 208 270] 3] %7 49802 Tyiiorvehicle output ... 15| -004| -007| 074 o018 003 036 -090
excluding final sales of Gross domestic product excluding
computers 18] 28] 21| 19| os| 38| 48| o5 motor vehicle output 16| 291| 226 284 042 379 454 154
Gross domestic purchases ' ’ ’ ' i ' ' Final sales of computers ° . 17| 013 013 016 -001| 021 028 0.18
excluding final sales of Gross domestic product excluding
computers to domestic final sales of computers ......... 18 2.74 2.06 1.93 0.61 3.61 4.63 0.45
PUrchasers..........cocveveeuenenne 19 2.6 1.4 0.7 08 22 32 0.0 - - -
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification

System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.3. Real Gross Domestic Product by Major Type of Product,

Quantity Indexes

[Index numbers, 2000=100]

Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification

System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
\% | Il I} v v | Il 1l \%
Gross domestic product ..... 1/115.304 | 117.829 | 116.080 | 116.254 | 117.349| 118.763 | 118.951 Gross domestic product ..... 1|116.568 | 119.678 | 117.527 | 118.750 | 119.527 | 119.837 | 120.597
Final sales of domestic Final sales of domestic
product.........ccoeveinnne 2(115.526 | 118.417 | 116.550 | 116.916 | 117.953 | 119.117 | 119.680 product.........ccceeveennne 2(116.603|119.701 | 117.553 | 118.773 | 119.555 | 119.860 | 120.618
Change in private Change in private
inventories.. B[ [ e [oevrennn | e e [ | o inventories ... [ [OOSR PPPUPPOR DUVOORPOON VPPORRPORES FORPPPORPORN VRO IR
Goods............. 41117.643 | 121.582 | 118.705 | 118.766 | 120.338 | 123.700 | 123.524 Goods............. 4/100.852 | 101.791 | 100.902 | 101.805 | 102.250 | 101.631 | 101.477
Final sales . 5(118.243 | 123.430 | 120.142 | 120.844 | 122.228 | 124.777 | 125.869 Final sales . 5(100.846 | 101.738 | 100.860 | 101.756 | 102.211 | 101.574 | 101.412
Change in private inventories [ S USSR [OOSR NSRRI (SRRSO USRS IO Change in private inventories [ [SSUSSSSR USRI PURSSURMI USRNSSR PSSO PRI IR
Durable goods 7(117.200 | 122.354 | 116.962 | 118.695 | 119.342 | 124.375 | 127.005 Durable goods 7| 91.864| 90.658| 91.515| 91.358| 91.012| 90.289 | 89.975
Final sales . 8(118.567 | 125.266 | 119.725 | 121.425 | 123.890 | 126.564 | 129.184 Final sales . 8| 91.749| 90.534| 91.374| 91.217| 90.890| 90.171| 89.858
Change in p 9 v e e | v [eveeneniens | eeeensnnens | e Change inp [ 1 [FFUUSTOOPORR DOPORPUUPU VPSRNl IVOTORPOPIN PORRPRPOORRN ORI VPPN
Nondurable goods.. ... | 10[118.363 |121.386 | 120.473|119.206 | 121.506 | 123.585 | 121.247 Nondurable goods.. .| 10(109.143|112.114|109.573 | 111.475 | 112.671 | 112.152 | 112.156
Final sales ... | 11[118.259 | 122.300 | 120.752 | 120.674 | 121.227 | 123.684 | 123.614 Final sales o | 11]109.240| 112,144 109.626 | 111.518 | 112.727 | 112.171 | 112.160
Change in private inventories ' | 12| ... | veeereeinse [remmmmreeeins [ eevvvnneenes [oemervennnee | eevereennnns | wovenneeenns Change in private inVENtories 1| 12 | s [rmneeeenn [ eevemmineens | soveeesnnee [ vvsseeesins | evvsneeeeees | cevssssneens
Services 2........coccovvirencriinens 13/115.288 | 118.555 | 116.652 | 117.256 | 118.167 | 119.083 | 119.712 Services 2 .......cccovveerenieiinne 13|122.538 | 126.858 | 123.902 | 125.257 | 126.348 | 127.250 | 128.576
Structures ..o 141109.714 | 104.766 | 106.723 | 105.024 | 105.801 | 104.684 | 103.554 Structures ..., 141139.080 | 143.332 | 141.167 | 142.812 | 142,921 | 143.322 | 144.274
Addenda: Addenda:
Motor vehicle outptt ................ 15|115.213 | 112.631 | 111.194 | 112.874 | 113.165 | 116.692 | 107.795 Motor vehicle output ................ 16| 97.777| 97.288| 97.255| 97.247 | 97.523| 97.415| 96.967
Gross domestic product Gross domestic product
excluding motor vehicle output | 16|115.299 | 117.986 | 116.228 | 116.354 | 117.474|118.822 | 119.292 excluding motor vehicle output | 16| 117.302 | 120.548 | 118.318 | 119.587 | 120.383 | 120.709 | 121.514
Final sales of computers °........ 17 1240.490 | 289.989 | 255.831 | 254.992 | 275.237 | 304.496 | 325.233 Final sales of computers °........ 17| 34.885| 29.751| 32.802| 32.081| 30.792| 28.771| 27.361
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
COMPULETS. ... 18|114.622 |117.002 | 115.349 | 115.526 | 116.561 | 117.893 | 118.027 COMPULENS ..o 18(117.760 | 121.057 | 118.786 | 120.049 | 120.873 | 121.246 | 122.063
Gross domestic purchases
excluding final sales of 1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
computers to domestic Industrial Classification (SIC); later esti for these industries are based on the North American Industry Classification
PUIChaSers.....c.cevvevereeareens 19|116.013|117.618 | 116.447 | 116.675 | 117.319 | 118.239 | 118.239 System (NAICS).

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification

System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.
3. Some components of final sales of computers include computer parts.



Table 1.2.5. Gross Domestic Product
by Major Type of Product

[Billions of dollars]

National Data

February 2008

Table 1.2.6. Real Gross Domestic Product
by Major Type of Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
\% | Il 1] \% \% | I l] \%
Gross domestic product ..... 1(13,194.7 |13,843.0 |13,392.3 |13,551.9 | 13,768.8 | 13,970.5 | 14,080.8 Gross domestic product ..... 1{11,319.4 |11,567.3 | 11,395.5 [11,412.6 | 11,520.1 [11,658.9 | 11,677.4
Final sales of domestic Final sales of domestic
Product ........ccceveirine 213,148.0[13,835.4 |13,372.3 |13,553.5 | 13,763.6 | 13,935.0 | 14,089.3 Product.........covrveeeeene 2|11,275.9(11,558.0 (11,375.8 | 11,411.6 |11,512.8 | 11,626.4 | 11,681.3
Change in private Change in private
inventories ... 3 46.7 76 20.0 -1.6 5.1 35.4 -85 inventories ... 3 40.3 83 17.4 0.1 58 30.6 -34
4| 4,002.4| 4,268.1| 4,131.3| 4,1705| 4,243.9| 4,335.6| 4,322.4 Residual 4 32 10 23 0.9 15 19/ 05
5| 4,045.8| 4,260.5| 4,111.3| 4,172.1| 4,238.8| 4,300.1| 4,330.9 Goods.......... 5| 4,057.9| 4,193.8| 4,094.5| 4,096.6 | 4,150.9| 4,266.8 | 4,260.8
Change in private inventories 6 46.7 7.6 20.0 -1.6 5.1 35.4 -85 Final sales . 6| 4,011.8| 4,187.8| 4,076.2| 4,100.1| 4,147.0| 4,2335| 4,270.5
Durable goods . . 7| 1,8189| 1,873.9| 1,808.4| 1,832.1| 1,835.1| 1,897.4| 1,930.8 Change in private inventories 7 403 8.3 174 0.1 5.8 30.6 -34
Final sales 8| 1,7985| 1,874.8| 1,808.7| 1,831.3| 1,861.7| 1,886.9| 1,919.3 Durable goods 8| 1,979.9| 2,067.0| 1,975.9| 2,005.2| 2,016.1| 2,101.2| 2,145.6
Change in p! 9 20.4 0.9 -0.3 09| -266 10.5 1.5 Final sales 9| 1,960.3| 2,071.0| 1,979.4| 2,007.5| 2,048.3| 2,092.5| 2,135.8
Nondurable goods ... 10| 2,2735| 2,394.2| 2,322.9| 2,338.3| 2,408.8| 2,438.2| 2,391.6 Change in prival 10 18.5 0.8 0.4 08| -234 9.3 10.2
Final sales 11| 2,247.2| 2,385.7 | 2,302.6| 2,340.8| 2,377.0| 2,413.3| 2,411.6 Nondurable goods.. .| 11| 2,083.2| 2,136.4 | 2,120.3| 2,098.0| 2,138.5| 2,175.1| 2,133.9
Change in private inventories '| 12 26.3 8.6 20.3 -25 317 250 -20.0 Final sales o | 12| 2,057.2| 2,127.4| 2,100.5| 2,099.2| 2,108.8 | 2,151.5| 2,150.3
SOIVICES 2.....ooorveeerrrcnennn 13| 7,664.8| 8,159.9| 7,841.3| 7,968.1| 8,100.0| 8,221.1| 8,350.6 Change in private inventories ' | 13| 217 85| 169, -06| 257| 206 -115
SHUCHUTES ......ovoveeveeveeveeeneennenes 14| 1437.5| 1,4150| 1,419.7| 1,413.4| 1,424.9| 1,413.8| 1,407.8  SeIVices 2. 14| 62550 6432.3| 6,320.0| 6,361.8| 6,411.2| 6,460.9| 6,495.1
Addenda: Structures . 15| 1,033.6| 986.9| 1,0054| 989.4| 996.7| 986.2| 9755
Motor vehicle output................ 15| 411.1| 4002| 394.1| 400.1| 4039 4158 3812  Residual.. 16| -269| -880| -353| -455| 472 -621) -780
Gross domestic product Addenda:
excluding motor vehicle output | 16 |12,783.6|13,442.8|12,998.2 |13,151.8 | 13,364.9 | 13,554.7 |13,699.7 Motor vehicle output................. 17| 4205, 41141 405.8| 4120 413.0| 4259| 3934
Final sales of computers °........ 17 92.2 94.4 92.4 90.1 933 96.4 98.0 Gross domestic product
Gross domestic product excluding motor vehicle output | 18{10,898.1 |11,152.010,985.9 | 10,997.8 | 11,103.6 | 11,231.1 | 11,275.5
excluding final sales of Final sales of computers 2 ........ 19| 2644 3188| 281.3| 280.3| 3026 334.8| 3575
COMPULENS .o 18113,102.5|13,748.6 |13,299.9 | 13,461.9 | 13,675.5 | 13,874.0 [ 13,982.9 Gross domestic product
excluding final sales of
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus- COMPULETS ..o 20111,126.4 11,3574 |11,197.0| 11,214.1 | 11,314.6 | 11,443.9 | 11,456.9

trial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System

(NAICS)

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.3.1. Percent Change From Preceding Period
in Real Gross Value Added by Sector

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Indus-
zm ((3;|§$si1ication (SIC); later estimates for these industries are based on the North American Industry Classification System

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following
change in private inventories is the difference between gross domestic product and the sum of final sales of domestic product
and of change in private inventories; the residual line following structures is the difference between gross domestic product
and the sum of the detailed lines of goods, of services, and of structures.

Table 1.3.3. Real Gross Value Added by Sector,
Quantity Indexes

[Percent] [Index numbers, 2000=100]
Seasonally adjusted at annual rates Seasonally adjusted
Line | 2006 2007 | 2006 2007 Line | 2006 2007 2006 2007
I\ | Il I} % v | Il 1l v
Gross domestic product ... 1 2.9 2.2 21 0.6 3.8 4.9 0.6 Gross domestic product ... 1| 115.304 | 117.829 | 116.080 | 116.254 | 117.349 | 118.763 | 118.951
Business ! 2 3.1 23 26 0.2 44 5.7 0.2  Business ... 2| 116.947 | 119.625| 117.780 | 117.834 | 119.099 | 120.759 | 120.809
Nonfarm 2. 3 32 23 26 0.3 42 5.6 04 Nonfarm 2.. 3| 116.884 | 119.600| 117.730| 117.828 | 119.058 | 120.704 | 120.811
4 0.6 -1.0 08| -125 14.8 96| -13.0 . 41122.379 | 121.201 | 121.748 | 117.755 | 121.894 | 124.715| 120.440
Households and institutions . 5 3.2 25 0.1 33 3.2 3.0 25 Households and institutions ... 5[ 113.025 | 115.902 | 113.699 | 114.618 | 115.514 | 116.373 | 117.101
Households.. 6 5.2 26 -0.5 32 3.1 35 25 Households ... 6| 115.385 | 118.355| 116.075| 116.997 | 117.886 | 118.892 | 119.642
Nonprofit insti Nonprofit institu
households 7 038 25 0.8 33 33 24 25 households 2 7| 110.304 | 113.070| 110.957 | 111.873| 112.780 | 113.462 | 114.165
General government * 8 0.6 1.2 1.0 0.8 0.9 1.6 1.9 General government 4. 8 107.192 | 108.446 | 107.712| 107.919| 108.157 | 108.597 | 109.109
Federal .......... 9 -0.2 0.5 0.0 -12 -0.7 37 0.9 Federal............. 9| 106.820 | 107.384 | 107.292 | 106.978 | 106.789 | 107.765 | 108.002
State and local. 10 1.0 1.4 14 1.6 1.6 0.8 23 State and local ... 10| 107.352 | 108.907 | 107.893 | 108.326 | 108.753 | 108.959 | 109.590
Addendum: Addendum:
Gross housing value added .... | 11 5.0 25 -0.2 29 3.1 34 24 Gross housing value added..... 11] 111.201 | 114.015| 111.915| 112.725| 113.583 | 114.528 | 115.222

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.4. Price Indexes for Gross Value Added by Sector

[Index numbers, 2000=100]

SURVEY OF CURRENT BUSINESS

[Billions of dollars]

Table 1.3.5. Gross Value Added by Sector

Seasonally adjusted Seasonally adjusted at annual rates
Line| 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
% | I I} \% % | 1 Il v

Gross domestic product ... 1{116.568 | 119.678 | 117.527 | 118.750 | 119.527 | 119.837 | 120.597 Gross domestic product ... 1{13,194.7 |13,843.0 |13,392.3 |13,551.9 |13,768.8 |13,970.5 |14,080.8

Business ... 2(113.723 | 116.245| 114.410 | 115.558 | 116.187 | 116.292 | 116.942 Business ' ... 2(10,192.8 |10,657.0 (10,327.1 (10,435.6 (10,604.7 {10,761.8 [10,826.0

Nonfarm 2.. 3[113.779| 115.913| 114.339 | 115.341 | 115.932 | 115.952 | 116.428 Nonfarm 2. 3(10,097.2 |10,526.5 {10,219.8 {10,319.0 [10,479.8 |10,627.2 |10,680.1

41109.306 | 151.653 | 122.810| 139.118 | 143.741 | 152.466 | 171.286 4 95.7| 1305| 107.3| 116.6| 1249| 1346| 1459

Households and institutions .... 5122.533 | 127.495 | 124.586 | 125.645 | 126.977 | 128.074 | 129.285 Households and institutions .... 5/ 1,500.3| 1,600.8 | 1,534.5| 1,560.0| 1,588.9 | 1,614.5| 1,640.0

Households ............cccooeurunne 6117.435| 122.102 | 119.226 | 120.068 | 121.678 | 122.655 | 124.005 Households............ccccoeurnene 6| 8342| 889.7| 851.9| 864.8| 883.0| 897.7| 9133
Nonprofit institutions serving Nonprofit institutions serving

households 2 7/129.125| 134.481 | 131.534 | 132.889 | 133.835 | 135.092 | 136.108 households 2 7| 666.1| 711.2| 6825| 6952 7059| 716.8| 726.7

General government *. 8(130.963 | 136.659 | 132.871 | 134.834 | 136.167 | 137.252 | 138.384 General government 8| 1,501.5| 1,585.1 | 1,530.7 | 1,556.3 | 1,575.2| 1,594.2 | 1,614.9

Federal............. 9(136.135| 140.774 | 136.621 | 139.564 | 140.938 | 141.032 | 141.561 Federal............. 9| 458.6| 476.7| 462.3| 470.8| 474.6| 479.3| 4821

State and local 10| 128.806 | 134.941 | 131.307 | 132.863 | 134.179 | 135.671 | 137.052 State and local 10| 1,042.9| 1,108.4| 1,068.5| 1,085.5| 1,100.5| 1,114.9| 1,132.7

Addendum: Addendum:
Gross housing value added..... 11| 117.539 | 122.344 | 119.353 | 120.342 | 121.857 | 122.870 | 124.307 Gross housing value added..... 11| 1,038.2| 1,108.0| 1,060.9| 1,077.4| 1,099.3| 1,117.6| 1,137.5

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-

ment.

2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and

used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

nonprofit institutions.

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.
2. Equals gross domestic business value added excluding gross farm value added.
3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and

nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars

[Billions of chained

(2000) dollars]

Seasonally adjusted at annual rates
Line| 2006 2007 2006 2007
% | I n v

Gross domestic product . 1| 11,3194 11,567.3| 11,395.5| 11,4126| 11,520.1| 11,6589 11,677.4

Business *... 2| 89659| 9,171.3| 9,029.8| 9,033.9| 19,1309 9,258.2| 9,262.0

Nonfarm 2.. 3| 88775| 9,0838| 8941.8| 8949.2| 9,0426| 09,1676| 9,175.8

4 875 86.7 87.1 84.2 87.2 89.2 86.1

Households and institutions .. 5 1,221.5 1,252.6 1,228.8| 1,238.7| 1,248.4 1,257.7| 1,265.5

Households...............cc.e... 6 7104 728.6 714.6 720.3 725.8 732.0 736.6

Nonprofit institutions serving households 7 513.0 525.8 516.0 520.3 524.5 527.7 530.9

General government .. 8| 1,1465| 1,159.9| 1,152.1| 1,154.3| 1,156.8| 1,161.5| 1,167.0

ederal............. 9 336.9 338.6 338.4 337.4 336.8 339.9 340.6

State and local 10 809.7 821.4 813.8 817.0 820.2 821.8 826.6

Residual .... 1 -15.6 -17.6 -16.2 -15.8 -17.0 -19.3 -19.2
Addendum:

Gross housing value added...............cccoeiiiiiiiininns 12 883.3 905.6 888.9 895.4 902.2 909.7 915.2

1. Equals gross domestic product excluding gross value added of households
and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value
added.

3. Equals compensation of employees of nonprofit institutions, the rental
value of nonresidential fixed assets owned and used by nonprofit institutions
serving households, and rental income of persons for tenant-occupied housing
owned by nonprofit institutions.

4. Equals compensation of general
government consumption of fixed capital.

government employees plus general

Nore. Chained (2000) dollar series are calculated as the product of the chain-
type quantity index and the 2000 current-dollar value of the corresponding
series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar esti-
mates are usually not additive. The residual line is the difference between the

first line and the sum of the most detailed lines.

Table 1.4.1. Percent Change From Preceding Period in Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line | 2006 2007 2006 2007
\% | I n v

Gross domestic product 1 2.9 22 2.1 0.6 3.8 4.9 0.6
Less: Exports of goods and services . 2 84 7.9 14.3 11 75 19.1 3.9
Plus: Imports of goods and services 3 5.9 20 1.6 39 27 44 0.3
Equals: Gross domestic purchases. .. 4 2.8 16 0.8 11 24 33 0.2
Less: Change in private inventories 5
Equals: Final sales to domestic purchasers . 6 2.7 1.8 2.1 1.7 21 25 14
Addendum:

Final sales of domestic product..............cccccvecienne. 7 28 25 35 1.3 3.6 4.0 1.9
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Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2006 2007 2006 2007 Line | 2006 2007 2006 2007
[\ | ] 1] \% \% | ] 1} \%
Gross domestic product.... 1] 115.304 | 117.829 | 116.080 | 116.254 | 117.349 | 118.763 | 118.951  Gross domestic product.......... 1| 116.568 | 119.678 | 117.527 | 118.750 | 119.527 | 119.837 | 120.597
Less: Exports of goods and Less: Exports of goods and
SEIVICES vvvveviieiirireieis 2| 118.957 | 128.394 | 123.222 | 123.568 | 125.833 | 131.458 | 132.718 SEIVICES ... 2| 112,537 | 116.515 | 113.424 | 114.433| 115.912| 116.992 | 118.723
Plus: Imports of goods and Plus: Imports of goods and
SEIVICES .vvvveviieiinireieis 3| 130.683 | 133.327 | 132.014 | 133.272 | 132.363 | 133.780 | 133.892 SEIVICES ... 3| 115.610 | 119.580 | 114.834 | 115.114 | 118.408 | 120.572 | 124.227
Equals: Gross domestic Equals: Gross domestic
purchases...............ccccceeuees 4|117.071| 118.891 | 117.562 | 117.871 | 118.560 | 119.535 | 119.599 purchases...............cccc..... 41116.920 | 120.071 | 117.609 | 118.702 | 119.809 | 120.330 | 121.444
Less: Change in private Less: Change in private
inventories ... 5 inventories ...
Equals: Final sales to domestic Equals: Final sales to domestic
purchasers..............ccccoeuee. 6| 117.292| 119.460 | 118.021 | 118.515 | 119.146 | 119.878 | 120.300 purchasers..............c.......... 6| 116.956 | 120.097 | 117.636 | 118.727 | 119.838 | 120.355 | 121.467
Addendum: Addendum:
Final sales of domestic product 7| 115526 | 118.417| 116.550 | 116.916 | 117.953 | 119.117 | 119.680 Final sales of domestic product 7| 116.603 | 119.701 | 117.553 | 118.773 | 119.555 | 119.860 | 120.618
Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic
Purchases, and Final Sales to Domestic Purchasers Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of dollars] [Billions of chained (2000) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2006 2007 2006 2007 Line | 2006 2007 2006 2007
\% | Il 1] \% \% | Il I} \%
Gross domestic product.... 1(13,194.7 | 13,843.0 | 13,392.3 | 13,551.9 | 13,768.8 | 13,970.5 | 14,080.8  Gross domestic product.......... 1{11,319.4|11,567.3 | 11,395.5 | 11,412.6 | 11,520.1 | 11,658.9 | 11,677.4
Less: Exports of goods and Less: Exports of goods and
SEIVICES ..ovvvvvriiiiiiiiieiie 2| 1,467.6| 1,640.3| 1531.9| 1549.9| 1,598.7| 1,685.7| 1,727.1 SEIVICES....veveiiriiiirsiiien 2| 1,304.1| 1,407.6| 1,350.9| 1,354.7| 1,379.5| 1,441.2| 1,455.0
Plus: Imports of goods and Plus: Imports of goods and
SEIVICES ..o 3] 2,229.6| 2,353.0| 2,237.2| 2,264.0| 2,312.9| 2,380.4| 2,454.6 SEIVICES....veuieiiiiiiiisieieas 3| 19286| 1,967.6| 1,948.2| 1,966.8| 1,953.4| 1,974.3| 1,975.9
Equals: Gross domestic Equals: Gross domestic
purchases...............ccce.eee. 4113,956.7 | 14,555.7 | 14,097.6 | 14,266.1 | 14,483.0 | 14,665.1 | 14,808.4 purchases.............c.ccoeens 4111,937.112,122.7 | 11,987.1 | 12,018.7 | 12,088.9 | 12,188.3 | 12,194.8
Less: Change in private Less: Change in private
inventories ... 5 46.7 7.6 20.0 -16 5.1 35.4 -85 inventories ... 5 40.3 83 17.4 0.1 5.8 30.6 -34
Equals: Final sales to domestic Equals: Final sales to domestic
purchasers......................... 613,910.1 | 14,548.0 | 14,077.6 | 14,267.7 | 14,477.9 | 14,629.7 | 14,816.9 purchasers......................... 611,893.4|12,113.2 | 11,967.3 | 12,017.4 | 12,081.4 | 12,155.6 | 12,198.4
Addendum: Addendum:
Final sales of domestic product 71(13,148.0|13,835.4|13,372.3| 13,553.5 | 13,763.6 | 13,935.0 | 14,089.3 Final sales of domestic product 7(11,275.9(11,558.0|11,375.8 | 11,411.6| 11,512.8 | 11,626.4 | 11,681.3

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.5.1. Percent Change From Preceding Period in Real
Gross Domestic Product, Expanded Detail

SURVEY OF CURRENT BUSINESS

Table 1.5.2. Contributions to Percent Change in Real
Gross Domestic Product, Expanded Detail

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2006 | 2007 | 2006 Line| 2006 | 2007 | 2006 2007
v % v [ Il v
Gross domestic product ... 1 29 22 21 0.6 0.6 Percent change at annual rate:
Personal consumption Gross domestic product ... 1 29 22 21 0.6 3.8 4.9 0.6
expenditures .... 2 3.1 29 3.9 37 20 i
Durable goods. . o 3 38| 48| 39| 88 4p  Percentage points at annual
Motor vehicles and parts...... 4 =31 22 0.1 11.3 33 Personal consumption
i o sehald sl 11el  sol 85l 95 g0 expenditures ... 2| 215| 201 268 286 100 201 137
Other - 6 41 41 30 27 : 09 Durable goods ... .| 8] 031] 037] 030 067 014 035 032
Nondura.l)-lé.ésat.!-s 7 36 24 43 30 20 19 Motor vehicles and parts...... 4/ -0.11 0.07 0.00 035 -0.10| -0.17 0.10
Food : 3 4'0 2'3 7'3 1'7 1'3 4'5 Furniture and household
Clothing 9 50 47 38 84 63| o1 equipment .. 5/ 035 024 025/ 028 013 031 023
Gasoline. fuel oi. and o : : : - - : Other........... 6| 007| 006 005 004 011 020 -0.01
energyy goods’ 10 03 12 56 24 06 03 Nondurable goods.. 7 0.74 0.49 0.86 061 -0.10 0.46 0.38
Other 11 40 37 43 31 17 33 04 Food... 8| 038 022 068 016 -0.14| 013 042
Services ... 12| 27| 28 37 31 23| 28| 16 Slothing and sho 9 013 012} 010] 022 006 017 -008
Housing.. 18] 27| 24| 20/ 25| 27| 25| 35 asoline, tue il an
Househoid operation -~ | 14| 08| 26 38 10| 14 62 22 energy goods ... 1o} -001) -003] 015 006 -0.12) -0.02| -00f
Electricity and gas .......... 15 31 45| 42| 18| 12| 135 -74 S Other... 1; ?-23 0-] 7 0-22 ?;g 8;2 ?;g 0.02
Other household operation| 16| 08| 13| 32| 05| 15| 11| 18 ervices . ! 15 15 - - - 067
Transportation.... 17| 12| 30| 42| 26| 44| 35 17 Housing . 18] 028} 025 020 026 029 027] 036
Medical care 18 33 27 28 39 23 22 29 Household operation........... | 14| -0.03 0.10 0.13 0.04 0.05 023 -0.09
Recreation 19 31 38 10.8 21 0.9 35 29 Electricity and gas........... | 15| -0.05 0.07 0.07 0.03 0.02 021 -0.12
X 20 35 30 45 4.0 19 24 07 Other household operatiol 16 0.02 0.03 0.07 0.01 0.03 0.02 0.04
. ’ : ’ ' : . ! Transportation.... 17 0.03 0.08 0.1 0.07 0.1 0.09 0.04
Gross private domestic Medical care 18| 040 032 034 047 028 027 035
investment 21 27 46 141 -82 5.0 Recreation . 19| 009 o011| 030 006 003 010 -0.06
Fixed investment. 2 a4l 2y B Other.. 20| 034 029 044 039| 019 024 007
) ) ) ) ) Gross private domestic
hiriepersewul B I+ B-1 I - e investment 21| 045| -077| -250| -136| 071 077| -164
Information processing : ’ : : - Fixed investment. 22| 039 -047| -119| -070| 049 -0.11| -0.39
equipment and Nonresidential 23 0.68 0.50| -0.15 0.22 1.12 0.96 0.79
software 2% 75 e2| -1l 167 66 Structures 24| 024 041 023 020 078 052 052
Computers and : - : : - Equipmentand software | 25| 0.44| 010 -0.38| 002| 034 044 027
peripheral Information processing
i equipment and
Sopapont AT A I A R { B v B B 3 SOMWaTe ... ... 2%6| 027| 029 -006 056 036 024 045
Other........ o 29/ 70/ 53] -83] 135 4 ) 0 Cﬁg“;:;;‘ﬁéf;l‘“d
kel R T s T Tt B I s equipment . 27/ of2| o2 003 o025 o008 o008 014
squipment 31 70l 116 -133 8 30 Software ' . 28| 006 010 004 014 016 007 0.14
Other equipment. ... 2 o8| 44| 39 '3 61 Other....... .| 29| o010| 007| -012| 0.8 041 009 0.18
Residential 33 46| -169| -172 s 0.5 Industrial equipment.... | 30 0.05 0.02| -0.08| -0.04 0.19 0.10| -0.18
iy ) i ’ ) ’ Transportation
Change i priva 5 equipment ........... 31| 009 -015| -018| -020| -032| 003 -013
Nonfarm 36 Other equipment......... | 32 0.04| -0.06| -0.05| -0.30 0.1 0.07 0.13
Residential. 33| -0.29| -097| -1.04| 093] -062| -1.08 -1.18
Net exports of goods and Change in privi 34| 006 -030 -131| -065| 022| 089 -125
services..... gg W T el 5o 35| 000| 004 025 004 005 001 -0.08
- - : - : - Nonfarm . 36| 006 -034| -156| 069 027 087 -1.17
?18 gg gg 228 gg 2% ;g Net exports of goods and
4 59 20 16 27 44 03 services.... 37| -0.08| 055 125 -051| 1.32| 138 0.H
e 6.0 T8l o8 Y 48 03 Exports .. 38| 088 089 151 013 085 210/ 046
Services 23 59 3a| 142 37 17 05 Goods. 39| 073 061 073] 007| 053] 196 020
; : - : : : : 40| 016 027| 078 005 033 014 026
Goev:;;nr%e“r:}rzgrlaitamggtcl’:g 4| -096| -033| -026| -063| 047 -072| -0.06
investment ... 4 18| 21| 35 a1| 38 26 B %) Dal % 2 o Ser o
Federal... 45 22 1.7 73 6.0 7.1 03
National defe 46 1.9 28| 169 85| 101 -06 expendituros and gross
Gonsumption exp wloaap 30 188 870 o8 s investment ... 44| 035 040 066 -000| 079 074 050
Nondefonse 49 28l —05| -i00 0.9 11 52 Federal......... 45| 015 012| 050| -046| 041 050 0.02
Consumption expendltures 50 2'2 0'2 _10'7 _0'9 2'0 1'8 National defense 46 0.09 0.13 0.74 -0.54 0.39 0.47 -0.03
Gross investment 51 6'5 —4'6 _5'4 1 4'9 47 4'8 Consumption exp 47 0.05 0.13 0.60| -0.40 0.35 0.39 0.05
State and local 5 18 53 13 30 19 40 Gross investment .. 48| 004 001| 015 -0.14| 004 008 -0.08
Consumption expenditures | 53| 14| 19| 19 20| 13| 26 Nondefense . 49| 006 001} -0241 008 ~002) 003 005
Gross investment............... 54| 26| 39| -13 72| 44| 96 Consumption expenditures | 50|~ 0.05) ~ 0.00| -023|  0.14) -0.02) 004 004

1. Excludes software “embedded,’” or bundled, in computers and other equipment.

Gross investment ...
State and local X . . . . .
Consumption expenditures 53 0.13 0.18 0.19 0.20 0.19 0.13 0.25
Gross investment .............. 54 0.06 0.10| -0.03 0.17 0.18 0.11 0.24

1. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.3. Real Gross Domestic Product, Expanded Detail, Quantity Indexes

[Index numbers, 2000=100]
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Table 1.5.4. Price Indexes for Gross Domestic Product, Expanded Detail

[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2006 2007 2006 2007 Line | 2006 2007 2006 2007
\% | 1 1l \% I\ | Il 1l v
Gross domestic product ... 1| 115.304 | 117.829 | 116.080 | 116.254 | 117.349 | 118.763 | 118.951 Gross domestic product.... 1| 116.568 | 119.678 | 117.527 | 118.750 | 119.527 | 119.837 | 120.597
Personal consumption Personal consumption
expenditures ... 2] 119.359 | 122.804 | 120.801 | 121.906 | 122.331 | 123.190 | 123.790 expenditures... 2| 114,675 | 117.588 | 115,143 | 116.129 | 117.345| 117.873 | 119.006
Durable goods.... . 3| 136.735 | 143.286 | 138.720 | 141.680 | 142.283 | 143.852 | 145.331 Durable goods.. 3| 88.857| 87.270| 88.213| 87.799| 87.488| 87.091| 86.704
Motor vehicles and parts...... 41 113.133 | 115.644 | 113.740| 116.816| 115.961 | 114.438 | 115.362 Motor vehicles and parts ..... 4| 99.297| 98.719| 98.892| 98.442| 98.492| 98.899 | 99.042
Furniture and household Furniture and household
5| 176.051 | 190.108 | 181.156 | 185.319| 187.229 | 192.081 | 195.803 5| 73.361| 70.098| 72.131| 71.408| 70.731| 69.631| 68.622
6| 130.511 | 135.862 | 131.288 | 132.153 | 134.342 | 138.626 | 138.326 6| 98.449| 99.417| 98.891| 99.415| 99.374| 99.290| 99.586
71 120.051 | 122.934 | 121.650 | 122.563 | 122.419 | 123.090 | 123.664 7| 114,989 | 118.342 | 114.210| 115.620 | 118.413| 118.751 | 120.585
8 118.012 | 120.760 | 120.058 | 120.553 | 120.125 | 120.516 | 121.845 8| 115,339 | 119.633 | 116.295 | 117.664 | 119.023 | 120.406 | 121.440
Clothing and shoes ... 9| 131.374 | 137.530 | 133.345 | 136.061 | 136.866 | 138.969 | 138.224 9| 91.337| 90.596| 91.481| 91.627| 90.407| 90.004 | 90.346
Gasoline, fuel oil, and other Gasoline, fuel ail, and other
energy goods ... 10| 103.734 | 102.521 | 102.893 | 103.514 | 102.322 | 102.168 | 102.081 energygoods .| 10| 171.239| 185.138 | 155.565| 162.011 | 190.805 | 187.163 | 200.575
Other..... 11| 125.015 | 128.903 | 126.959 | 127.942 | 128.489 | 129.521 | 129.660 Other .. 11 109.793 | 111.016 | 110.029 | 110.761 | 110.725| 110.938 | 111.640
Services . 12| 115.696 | 118.897 | 116.969 | 117.865 | 118.527 | 119.360 | 119.836 Services .. 12| 120.725 | 124.580 | 122.122 | 123.252 | 124.055 | 124.921 | 126.094
Housing.. 13| 114.098 | 116.826 | 114.921 | 115.625 | 116.406 | 117.132| 118.140 Housing... 13| 120.290 | 124.696 | 122.253 | 123.333 | 124.231 | 125.122 | 126.098
Household operation .. 14| 105.845 | 108.631 | 107.429 | 107.686 | 108.062 | 109.697 | 109.079 Household operation 14| 121.482 | 124.726 | 121.602 | 123.777 | 124.807 | 124.601 | 125.718
Electricity and gas .. 15| 103.643 | 108.297 | 106.418 | 106.853 | 107.182 | 110.628 | 108.526 Electricity and gas ... 15| 141.283 | 144.562 | 139.388 | 144.006 | 145.407 | 143.318 | 145.517
Otherhouseholdoperat|on 16| 107.421| 108.784 | 108.086 | 108.210 | 108.622 | 108.915 | 109.389 Otherhouseholdoperanon 16| 110.054 | 113.284 | 111.331 | 112.105 | 112.921 | 113.812 | 114.298
Transportation. 17| 99.981| 102.986 | 100.970 | 101.621 | 102.714 | 103.590 | 104.018 Transportation .. 17| 116.964 | 119.439 | 117.941 | 118.120| 118.707 | 120.143 | 120.786
Medical care 18| 126.634 | 130.004 | 127.624 | 128.866 | 129.608 | 130.306 | 131.234 Medical care. 18| 122.106 | 126.405 | 123.466 | 125.221 | 125.838 | 126.687 | 127.873
Recreation . 19| 119.760 | 124.319 | 123.113 | 123.744 | 124.031 | 125.090 | 124.409 Recreation 19| 118.585 | 120.451 | 118.932 | 119.100 | 120.288 | 120.583 | 121.833
20| 113.106 | 116.467 | 114.537 | 115.666 | 116.208 | 116.900 | 117.094 Other 20| 121.063 | 125.020 | 122.835 | 123.408 | 124.191 | 125.483 | 126.997
Gross private domestic Gross private domestic
investment 211 110.607 | 105.516 | 106.955 | 104.690 | 105.875 | 107.172 | 104.325 investment 21| 115.090 | 116.469 | 115.958 | 116.532 | 116.426 | 116.325 | 116.593
Fixed investment. 22| 111.657 | 108.469 | 109.325| 108.113 | 108.956 | 108.756 | 108.050 Fixed investment.. 22| 115.352| 116.651| 116.162 | 116.718 | 116.636 | 116.498 | 116.753
Nonresidential 23| 106.062 | 111.161| 106.711| 107.277 | 110.109 | 112.597 | 114.660 Nonresidential.. 23| 106.961| 108.298 | 107.789 | 108.301 | 108.293 | 108.140 | 108.456
Structures .. 24| 85.770| 97.060| 88.849| 90.241| 95.639| 99.330 | 103.030 Structures. 24| 150.806 | 155.771| 154.071 | 155.637 | 155.199 | 155.392 | 156.857
Equipment a 25| 114.332 | 115.889 | 113.662 | 113.753 | 115.075 | 116.821 | 117.908 Equipment 25| 94.485| 94.844| 94.667| 94.892| 95.002| 94.751| 94.731
Information processing Information processing
equipment and equipment and
software ................ 26| 127.427 | 137.898 | 128.232 | 133.287 | 136.547 | 138.731 | 143.027 software ................ 26| 80.699| 79.281| 80.139| 79.840| 79.509| 79.026| 78.750
Computers and Computers and
peripheral peripheral
equipment .. 27| 200.789 | 238.364 | 207.569 | 226.974 | 233.652 | 240.216 | 252.614 equipment .. 27| 44.843| 40.048| 42.881| 41.934| 40.706| 39.240| 38.311
Software ' . 28| 120.918 | 128.661| 122.094 | 124.834 | 128.068 | 129.453 | 132.290 Software ! 28| 95459| 95.839| 95.737| 95.740| 95.812| 95.840| 95.964
Other........ ..| 29 107.802| 113.536 | 106.646 | 110.077 | 112.319| 114.101 | 117.647 Other 29| 90.895| 91.389| 90.935| 91.061| 91.356| 91.522| 91.620
Industrial equipment.... | 30| 93.939| 95.262| 93.188| 92.500| 96.050| 97.955| 94.542 Industrial equipment .... | 30| 111.442| 115.428 | 112.878 | 114.150 | 115.110 | 115.793 | 116.657
Transportation Transportation
equipment.. 31| 96.487| 85.261| 93.799| 90.017| 84.103| 84.721| 82.205 equipment.... 31| 110.759 | 112.695 | 111.376| 112.520| 113.338 | 112.524 | 112.399
Other equipment. 32| 119.025 | 113.785| 117.162| 110.340 | 112.810 | 114.494 | 117.497 Other equipment.. 32| 110.906 | 113.288 | 112.304 | 112.718| 113.166 | 113.486 | 113.782
Residential ..| 33| 127.433| 105.897 | 118.462| 113.301| 109.791| 103.665| 96.833 Residential 33| 134.288 | 135.495 | 135.076 | 135.736 | 135.459 | 135.367 | 135.418
Change in private inventories... . L. . Change in private inventorie 34
35
Nonfarm.... Nonfarm .. 36
Net exports of goods and Net exports of goods and
services. 37 . services .. 37
Exports 38| 118.957 | 128.394 | 123.222 | 123.568 | 125.833 | 131.458 | 132.718 Exports. 38| 112,537 | 116.515| 113.424| 114.433| 115.912| 116.992 | 118.723
Good 39| 118.234 | 127.486| 121.811| 122.091 | 124.072 | 131.498 | 132.282 Goods.. 39| 111.118| 115.172| 112.257 | 113.220| 114.624 | 115.533 | 117.310
Service: 40| 120.897 | 130.798 | 126.828 | 127.335| 130.293 | 131.576 | 133.987 Services .. 40| 115.917 | 119.701 | 116.184 | 117.305| 118.964 | 120.461| 122.074
Imports.. 41 130.683 | 133.327 | 132.014 | 133.272 | 132.363 | 133.780 | 133.892 Imports..... 41| 115.610| 119.580 | 114.834 | 115.114 | 118.408 | 120.572 | 124.227
Goods 42| 132.446 | 134.837 | 133.389 | 134.755 | 133.770 | 135.360 | 135.462 Goods.. 42| 114.178| 118.236 | 113.341 | 113.550 | 117.064 | 119.256 | 123.073
Services ..o 43| 122.180 | 126.089 | 125.445 | 126.172 | 125.643 | 126.189 | 126.353 Services .. 43| 123.039| 126.477 | 122.616 | 123.300 | 125.310 | 127.298 | 130.000
Government consumption Government consumption
expenditures and gross expenditures and gross
investment 441 115,092 | 117.474| 116.007 | 115.865 | 117.028 | 118.121 | 118.883 investment . 44| 127.334| 133.064 | 128.757 | 130.765 | 132.527 | 133.588 | 135.377
Federal......... 45| 128.255 | 130.431| 129.977 | 127.886 | 129.756 | 132.000 | 132.083 Federal....... 45| 125.622 | 129.258 | 126.244 | 127.886 | 129.098 | 129.622 | 130.427
National defe 46| 132.722 | 136.391| 136.577 | 132.744 | 135.488 | 138.775 | 138.556 National def 46| 127.027 | 130.686 | 127.582 | 129.153 | 130.454 | 131.069 | 132.068
Consumptlonexpen itures | 47 | 129.575 | 133.506 | 133.027 | 129.843 | 132.566 | 135.626 | 135.988 Consumptlonexpen jtures | 47 130.776 | 134.838 | 131.299 | 133.137 | 134.637 | 135.222 | 136.357
Gross investment .. 48| 157.016 | 158.416 | 164.159 | 154.971 | 157.839 | 162.994 | 157.858 Gross investment ........... | 48| 103.760| 105.136 | 104.478 | 104.564 | 104.741 | 105.511 | 105.730
Nondefense 49| 120.234 | 119.672| 118.046 | 119.140 | 119.414 | 119.747 | 120.388 Nondefense 49| 122.959| 126.551| 123.714 | 125.503 | 126.539 | 126.876 | 127.285
Consumption expenditures | 50 | 119.543 | 119.723 | 117.406 | 119.498 | 119.232 | 119.816 | 120.348 Consumpnonexpendnures 50| 126.083 | 130.143 | 126.866 | 128.942| 130.150 | 130.532 | 130.947
Gross investment .... 51| 125.728 | 119.952| 123.187 | 117.224 | 121.363 | 119.898 | 121.324 Gross investment ......... 51| 104.273 | 105.144 | 104.852 | 104.988 | 105.020 | 105.095 | 105.473
State and local 52| 108.418 | 110.897 | 108.935| 109.748 | 110.564 | 111.096 | 112.181 State and local 52| 128.370 | 135.350 | 130.272 | 132.499 | 134.586 | 135.969 | 138.347
Consumption expenditures 53| 107.966 | 109.988 | 108.687 | 109.235 | 109.768 | 110.126 | 110.822 Consumption expenditures 53| 128.822 | 135.374 | 130.412| 132.344 | 134.602 | 135.984 | 138.566
Gross investment............... 54| 110.206 | 114.537 | 109.880 | 111.772| 113.740 | 114.980 | 117.655 Gross investment............... 54 | 126.623 | 135.342 | 129.782 | 133.194 | 134.604 | 135.991 | 137.578

1. Excludes software “embedded;” or bundled, in computers and other equipment.

1. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars]

Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2006 2007 2006 2007 Line | 2006 2007 2006 2007
v | Il Il v [\ | I I \%
Gross domestic product ... 1(13,194.7 | 13,843.0| 13,392.3 | 13,551.9 | 13,768.8 | 13,970.5 | 14,080.8 Gross domestic product ... 1{11,319.4|11,567.3 | 11,395.5 | 11,412.6 | 11,520.1 | 11,658.9 | 11,677.4
Personal consumption Personal consumption
expenditures .. 2| 9,2245| 9,732.0| 9,373.7| 9,540.5| 9,674.0| 9,785.7| 9,928.0 expenditures ... 2| 8,044.1| 8,276.2| 8,141.2| 8,215.7| 8,244.3 8302.2| 8,342.7
Durable goods 3| 1,0489| 1,079.6| 1,056.5| 1,074.0| 1,074.7| 1,081.6| 1,087.9 Durable goods ... . 3| 1,180.5| 1,237.0| 1,197.6| 1,223.2| 12284 1241.9| 1,254.7
Motor vehicles and parts..... 4| 4342| 4413| 4348| 4445 4415| 4375| 4416 Motor vehicles and parts ..... 4| 4373| 447.0| 439.6| 451.5| 4482 4423| 4459
Furniture and household Furniture and household
5| 4041| 4169| 409.0| 4142| 4145| 4186 4205 equipment .. 5| 5509| 5949 5669| 579.9| 585.9| 601.0/ 6127
6| 2106| 221.4| 2128| 2153| 2188| 2256 2258 Other.. 6| 2139 2227| 2152| 2166| 2202| 227.2| 226.7
7| 26880 2,833.0| 2,705.4| 2,759.4| 2,822.7| 2,846.3| 2,903.7 Nondurabl 7| 2,337.7| 2,393.8| 2,368.8| 2,386.6| 2,383.8| 2,396.8| 2,408.0
8| 1,259.3| 1,336.6| 1,291.7| 1,312.2| 1,322.7| 1,342.4| 1,368.9 Food......cccoeuue. 8| 1,091.8| 1,117.2| 1,110.7| 1,115.3| 1,111.4| 1,115.0] 1,127.3
9| 3572| 3709| 3632| 371.1| 3684| 3724 371.8 Clothing and shoes .. 9| 391.1| 409.4| 397.0| 4051| 4075| 4137 4115
Gasoline, fuel ail, and other Gasoline, fuel oil, and other
energy goods... .| 10| 340.1| 363.0/ 306.3| 3209| 3736| 365.9| 391.8 energy goods ... 10| 198.6| 196.3| 197.0( 1982| 1959| 1956| 1955
Other... 11| 7314| 7625| 7443| 7551| 7581| 765.6| 771.3 Other..... 11| 666.2| 6869| 6765 6817 6847 690.2| 690.9
Services 12| 54876 | 5819.4| 5611.8| 5707.1| 5776.5| 5857.8| 5936.3 Services. 12| 4,5455| 4,671.3| 4,595.5| 4,630.7| 4,656.7| 4,689.5| 4,708.2
Housing ... 13| 1,381.3| 1,466.2| 14139 1,435.1| 1,455.4| 1,474.9| 1,499.2 Housing .... 13| 1,148.3| 1,1756.8| 1,156.6| 1,163.7| 1,171.6| 1,178.9| 1,189.0
Household operation 14| 501.6| 5286| 509.7| 520.0| 526.2| 5333 535.0 Household operation .. 14| 4129| 4238| 4191| 4201| 421.6| 427.9| 4255
Electricity and gas... 15| 209.8| 2245| 2127| 2206| 2235| 227.3| 2264 Electricity and gas .. 15| 1485| 1552| 1525| 1531 1636| 1585 1555
Other household operatlon 16| 291.8| 3042 297.0| 299.4| 3027| 3059| 3086 Other household operanon 16| 265.1 268.5| 266.8| 267.1 268.1 268.8| 270.0
Transportation .. 17| 3406| 3583| 346.8| 349.6| 355.1 3625 365.9 Transportation. 17| 2912 300.0| 294.1 296.0| 299.2| 301.7| 303.0
Medical care 18| 1,587.7| 1,687.4| 1,617.9| 1,656.9| 1,674.6| 1,695.0| 1,723.1 Medical care 18| 1,300.3| 1,334.9| 1,3105| 1,323.2| 1,330.8| 1,338.0| 1,347.5
Recreation 19| 381.0| 401.7| 3928| 3953| 400.2| 404.6| 406.6 Recreation . 19| 321.3| 3335| 330.3| 3320| 3327| 3356| 3337
20| 1,295.3| 1,377.3| 1,330.7| 1,350.1| 1,365.0| 1,387.5| 1,406.5 20| 1,069.9| 1,101.7| 1,0835| 1,094.1| 1,099.3| 1,105.8| 1,107.6
Gross private domestic Gross private domestic
investment 21| 2,209.2 | 2,132.3| 2,152.4| 2,117.3| 2,139.1| 2,162.9| 2,109.8 investment 21 1,919.5| 1,831.2| 1,856.2| 1,816.9| 1,837.4| 1,859.9| 1,810.5
Fixed investment .. 22| 2,1625| 2,124.7| 2,132.4| 2,1189| 2,133.9| 2,127.5| 2,118.3 Fixed investment. 22| 18747| 1,821.2| 1,8355| 1,815.2| 1,829.3| 1,826.0| 1,814.1
Nonresidential .. 23| 1,397.7| 1,483.2| 1,417.1| 1,431.4| 1,469.1| 1500.1| 1,532.1 Nonresidential 23| 1,306.8| 1,369.6| 1,314.8| 1,321.7| 1,356.6| 1,387.3| 14127
Structures 24| 4051| 4732 4284 439.6| 4645| 4831| 5058 Structures .. 24| 2686| 3040| 2783| 2826 2995 311.1| 3227
Equipment 25| 9926| 1,0100| 988.7| 991.8| 1,004.5| 1,017.1| 1,026.3 Equipment a 25| 1,050.6| 1,064.9| 1,044.4| 1,0453| 1,057.4| 1,0735| 1,083.4
Information processing Information processing
equipment and equipment and
software ................ 26| 4809| 511.1| 4805| 497.6| 507.7| 5126| 5267 software ................ 26| 5959| 644.8| 5996/ 6233| 6385 6487| 6688
Computers and Computers and
peripheral peripheral
equipment.... 27 91.3 96.8 90.4 96.6 96.6 95.7 98.2 equipment '........ 27
Software ' 28| 2033 2172 2059| 2105 216.1| 2185 2236 Software 2. .| 28| 2130| 2266| 2151| 219.9| 2256, 2280 233.0
.. | 29| 1862| 1972 184.3| 190.5| 1950 198.4| 204.8 Other........ .| 29| 2048| 2157| 2026| 209.2| 2134, 2168| 2236
Industrial equipment.... | 30| 166.7| 175.1 167.5| 168.1 176.0| 180.6| 1756 Industrial equipment.... | 30| 149.6| 151.7| 148.4| 147.3| 1529 156.0/ 1505
Transportation Transportation
equipment ... 31 1719 1545| 168.0| 1629| 153.3| 1533 148.6 equipment . .| 31| 1552| 137.1| 150.9| 144.8| 1353 136.3| 1322
Other equipment .. 32| 1732| 169.2| 1727| 1632| 167.5| 170.5| 1754 Other equipment......... | 32| 156.2| 149.3| 1537 144.8 148.0| 1502 154.2
Residential ..| 33| 7648| 6415| 7153| 6875 664.8| 627.3| 586.2 Residential 33| 5695| 473.3| 5294| 506.3| 490.7| 4633| 4327
Change in private inventories 34 46.7 7.6 20.0 -1.6 5.1 35.4 -85 i 34 40.3 8.3 17.4 0.1 5.8 30.6 -34
35 -1.2 37 47 55 4.0 38 1.3 35 -0.9 38 38 5.0 36 41 25
Nonfarm... 36 478 4.0 15.3 -7.0 1.1 31.6 -9.8 Nonfarm. 36 417 3.6 13.6 -5.8 1.3 26.0 -6.9
Net exports of goods and Net exports of goods and
services .. 37| -7620| -712.7| -7053| -714.2| -714.2| -694.7| -727.6 services. 37| -6245| -560.0| -597.3| -612.1| -573.9| -533.1| -521.0
Exports 38| 1,467.6| 1,640.3| 1,531.9| 1,549.9| 1598.7| 1,685.7| 1,727.1 Exports .. 38| 1,304.1| 1,407.6| 1,350.9| 1,354.7| 1,379.5| 1,441.2| 1,455.0
Goods .. 39| 1,0305| 1,151.9| 1,072.3| 1,084.0| 1,115.2| 1,191.3| 1,216.9 Goods 39| 927.4| 999.9| 9554| 957.6| 973.1| 1,031.4| 1,037.5
40| 4371| 4885| 459.6| 4659| 4835| 4944| 5102 Service 40| 3771| 408.0| 3956| 397.2| 4064 4104| 4180
41| 2,2296| 2,353.0| 2,237.2| 2,264.0| 2,312.9| 2,380.4 | 2,454.6 Imports... 41) 1,9286| 1,967.6| 1,948.2| 1,966.8| 19534 1974.3| 19759
42| 1,880.4| 1,982.5| 1,879.9| 1,902.7| 1,947.2| 2,007.3| 2,073.1 Goods. 42| 1,646.9| 1,676.7| 1,658.7| 1,675.6| 16634 1,6832| 1,684.4
43| 3492| 3705| 357.3| 361.4| 3657 3732| 3816 Services.... 43| 2838| 2929| 291.4| 293.1| 291.9| 2931| 2935
Government consumptlon Government consumption
expenditures and gross expenditures and gross
investment.. 44| 2,523.0| 2,691.4| 2,571.4| 2,608.3| 2,670.0| 2,716.5| 2,770.6 investment 441 1,981.4| 2,022.4| 1,997.2| 1,994.7| 2,014.8| 2,033.6| 2,046.7
Federal ....... 45| 9325| 9759 949.7| 946.6| 9695 990.3| 997.1 Federal...... 45| 7423| 7549| 7523| 7402| 751.0/ 764.0| 7645
National def 46| 624.3| 660.1| 6452 634.8| 6545| 6735| 677.6 National d 46| 4915| 5051| 5058| 4916 501.7| 5139| 5131
Consumption expen itures| 47| 5448| 5788 561.5| 5557| 5738| 589.6| 596.1 Consumption expen ftres | 47|  416.6| 4292| 427.7| 417.4| 4262 436.0| 4372
Gross investment. . 48 79.5 81.3 83.7 79.1 80.7 83.9 81.5 Gross investment .. . 48 76.6 771.3 80.1 75.6 71.0 79.6 7741
Nondefense 49| 3082| 3158| 3045 311.7| 3150 3168| 3195 Nondefense 49| 2507| 2495| 246.1| 2484 2489 2496| 251.0
Consumption expendnures 50| 2680| 277.1 264.9| 2740, 276.0| 2781 280.3 Consumption expendnures 50| 2126 2129| 2088| 2125| 2120 2131 214.0
Gross investment. . 51 402 38.7 39.6 37.7 39.1 38.6 39.2 Gross investment .. 51 38.5 36.8 37.8 35.9 37.2 36.8 37.2
State and local .| 52| 1,5905| 1,7155| 1,621.7| 1,661.7| 1,700.5| 1,726.2| 1,773.6 State and local 52| 1,239.0| 1,267.4| 1244.9| 1254.2| 12635 1,269.6| 1,282.0
Consumption expendnures 53| 1,276.5| 1,366.6| 1,300.8| 1,326.7| 1,355.9| 1,374.3| 1,409.3 Consumption expenditures 53| 990.9| 1,0094| 997.5| 1,002.5| 1,007.4| 1,010.7| 1,017.1
Gross investment .............. 54| 3140| 3489| 3209| 3350| 3445| 351.9| 3643 Gross investment .. 54| 2480| 257.8| 247.3| 251.5| 256.0 258.8| 264.8
Residual .... 55| -93.4| -1453| -108.2| -130.7| -136.3| -149.4| -165.2

1. Excludes software “embedded,” or bundled, in computers and other equipment.

1. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 1.5.2 and real growth rates are shown in table 1.5.1.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

Nore. The residual line is the difference between the first line and the sum of the most detailed lines.



D-12 National Data February 2008

Table 1.6.4. Price Indexes for
Gross Domestic Purchases

Table 1.6.7. Percent Change From Preceding Period in Prices for
Gross Domestic Purchases

[Index numbers, 2000=100] [Percent]
Seasonally adjusted Seasonally adjusted at annual rates
Line| 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
\% | I 1l % I\ | I Il %
Gross domestic purchases ... 11116.920 | 120.071 | 117.609 | 118.702 | 119.809 | 120.330 | 121.444 Gross domestic purchases... 1 33 2.7 0.1 3.8 3.8 1.8 3.8
Personal consumption Personal consumption
expenditures ... 2|114.675| 117.588 | 115.143 | 116.129 | 117.345 | 117.873 | 119.006 expenditures .... 2 2.8 2.5 -0.9 35 43 1.8 3.9
Durable goods.... . 3| 88857 | 87.270| 88.213| 87.799| 87.488| 87.091| 86.704 Durable goods ... . 3 -1.3 -1.8 =27 -1.9 -1.4 -1.8 -1.8
Motor vehicles and parts ..... 4| 99.297 | 98.719| 98.892| 98.442| 98.492| 98.899| 99.042 Motor vehicles and parts...... 4 0.7 -0.6 2.7 -18 02 1.7 0.6
Furniture and household Furniture and household
equipment .. 5| 73.361| 70.098| 72.131| 71.408| 70.731| 69.631| 68.622 equipment .. 5 45 -4.4 -43 -3.9 =37 -6.1 -5.7
Other............ 6| 98.449| 99.417| 98.891| 99.415| 99.374| 99.290 | 99.586 Other............ 6 0.8 1.0 0.2 2.1 0.2 -0.3 1.2
Nondurable goods.. 7/114.989 | 118.342| 114.210| 115.620 | 118.413 | 118.751 | 120.585 Nondurable goods.. 7 3.1 2.9 -7.9 5.0 10.0 1.1 6.3
Food... 8115339 | 119.633 | 116.295 | 117.664 | 119.023 | 120.406 | 121.440 Food... 8 23 37 1.9 48 47 47 35
Clothing 9| 91.337| 90.596| 91.481| 91.627| 90.407| 90.004| 90.346 Clothing 9 0.4 -0.8 0.2 0.6 5.2 -1.8 1.5
Gasoline, fuel oil, and of Gasoline, fuel oil, and of
energy goods .... 10| 171.239 | 185.138 | 155.565 | 162.011 | 190.805 | 187.163 | 200.575 energy goods ... 10 13.0 81| -519 17.6 924 -74 31.9
Other..... 111 109.793| 111.016 | 110.029 | 110.761 | 110.725 | 110.938 | 111.640 Other..... 1 19 1.1 0.0 27 -0.1 0.8 2.6
Services . 12| 120.725| 124.580 | 122.122 | 123.252 | 124.055 | 124.921 | 126.094 Services . 12 34 32 3.0 38 26 2.8 338
Housing.. 13| 120.290 | 124.696 | 122.253 | 123.333 | 124.231 | 125.122 | 126.098 Housing . 13 3.6 37 42 36 2.9 29 32
Household operation .......... | 14| 121.482 | 124.726 | 121.602 | 123.777 | 124.807 | 124.601 | 125.718 Household operation .......... | 14 5.2 2.7 1.4 73 34 -0.7 3.6
Electricity and gas .......... 15| 141.283 | 144.562 | 139.388 | 144.006 | 145.407 | 143.318 | 145.517 Electricity and gas........... 15 8.9 2.3 -1.5 13.9 3.9 -5.6 6.3
Other household operation | 16| 110.054 | 113.284 | 111.331 | 112.105 | 112.921 | 113.812| 114.298 Other household operation| 16 26 2.9 36 28 29 32 1.7
Transportation.... 17| 116.964 | 119.439| 117.941| 118.120 | 118.707 | 120.143 | 120.786 Transportation.... 17 338 2.1 0.9 0.6 2.0 49 2.2
Medical care 18| 122.106 | 126.405 | 123.466 | 125.221 | 125.838 | 126.687 | 127.873 Medical care 18 29 35 27 58 20 2.7 38
Recreation . 19| 118.585 | 120.451 | 118.932 | 119.100 | 120.288 | 120.583 | 121.833 Recreation . 19 3.0 1.6 -16 06 4.1 1.0 4.2
20| 121.063 | 125.020 | 122.835 | 123.408 | 124.191 | 125.483 | 126.997 20 32 33 49 1.9 26 4.2 4.9
Gross private domestic Gross private domestic
investment 211115.090 | 116.469 | 115.958 | 116.532 | 116.426 | 116.325 | 116.593 investment 21 3.5 1.2 2.2 2.0 0.4 -0.3 0.9
Fixed investment. 22|115.352 | 116.651 | 116.162 | 116.718 | 116.636 | 116.498 | 116.753 Fixed investment. 22 35 1.1 2.0 1.9 -0.3 -0.5 0.9
Nonresidential 23|106.961 | 108.298 | 107.789 | 108.301 | 108.293 | 108.140 | 108.456 Nonresidential 23 3.1 1.2 2.0 1.9 0.0 -0.6 1.2
Structures 241 150.806 | 155.771 | 154.071 | 155.637 | 155.199 | 155.392 | 156.857 Structures 24 1.7 33 46 4.1 -1.1 0.5 338
Equipment and software 25| 94.485| 94.844| 94.667 | 94.892| 95.002| 94.751| 94.731 Equipment and software 25 0.0 0.4 0.8 1.0 05 -11 -0.1
Information processing Information processing
equipment and equipment and
software ................ 26| 80.699| 79.281| 80.139| 79.840| 79.509| 79.026| 78.750 software ................ 26 2.2 -1.8 -2.0 -15 1.6 2.4 -14
Computers and Computers and
peripheral peripheral
equipment .. 27| 44.843| 40.048| 42.881| 41.934| 40.706| 39.240| 38.311 equipment .. 27| -128| -107 -9.0 -85| -112| -136 -9.1
Software ' . 28| 95.459| 95.839| 95.737| 95.740| 95.812| 95.840| 95.964 Software ' . 28 1.3 0.4 0.4 0.0 0.3 0.1 0.5
Other........ .| 29| 90.895| 91.389| 90.935| 91.061| 91.356| 91.522| 91.620 Other........ .| 29 -0.3 0.5 0.2 06 1.3 0.7 0.4
Industrial equipment.... | 30| 111.442 | 115.428 | 112.878 | 114.150 | 115.110 | 115.793 | 116.657 Industrial equipment.... | 30 3.0 3.6 26 46 34 24 3.0
Transportation Transportation
equipment.............. 311 110.759 | 112.695 | 111.376 | 112.520 | 113.338 | 112.524 | 112.399 equipment ............. 31 0.8 1.7 4.0 42 29 2.8 -0.4
Other equipment 321110.906 | 113.288 | 112.304 | 112.718 | 113.166 | 113.486 | 113.782 Other equipment. 32 23 2.1 42 15 1.6 1.1 1.0
Residential . 33| 134.288 | 135.495 | 135.076 | 135.736 | 135.459 | 135.367 | 135.418 Residential. 33 44 0.9 241 2.0 -0.8 -0.3 0.2
Change in priva 34| Change in priva 34
. 35
Nonfarm..... Nonfarm.... 36 | oo [ e [ [ [ e | e
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ... 37|127.334 | 133.064 | 128.757 | 130.765 | 132.527 | 133.588 | 135.377 investment ... 37 4.9 4.5 2.1 6.4 55 3.2 5.5
Federal... 38| 125.622 | 129.258 | 126.244 | 127.886 | 129.098 | 129.622 | 130.427 Federal... 38 39 2.9 05 53 38 1.6 2.5
National 39| 127.027 | 130.686 | 127.582 | 129.153 | 130.454 | 131.069 | 132.068 National 39 41 2.9 -0.1 5.0 41 1.9 3.1
Consumption exp 40| 130.776 | 134.838 | 131.299 | 133.137 | 134.637 | 135.222 | 136.357 Consumption exp 40 44 3.1 -03 5.7 4.6 17 3.4
Gross investment ... 411103.760 | 105.136 | 104.478 | 104.564 | 104.741 | 105.511 | 105.730 Gross investment ... 4 2.0 1.3 0.8 03 07 3.0 0.8
Nondefense 421122.959 | 126.551 | 123.714 | 125.503 | 126.539 | 126.876 | 127.285 Nondefense 42 35 2.9 1.7 5.9 33 1.1 1.3
Consumption expenditures | 43 | 126.083 | 130.143 | 126.866 | 128.942 | 130.150 | 130.532 | 130.947 Consumption expenditures | 43 37 32 1.7 6.7 3.8 12 13
Gross investment ... 441104.273 | 105.144 | 104.852 | 104.988 | 105.020 | 105.095 | 105.473 Gross investment ... 44 1.9 0.8 1.5 05 0.1 0.3 1.4
State and local 45 128.370 | 135.350 | 130.272 | 132.499 | 134.586 | 135.969 | 138.347 State and local 45 54 5.4 3.1 7.0 6.5 42 7.2
Consumption expenditures | 46 | 128.822 | 135.374 | 130.412 | 132.344 | 134.602 | 135.984 | 138.566 Consumption expenditures | 46 52 5.1 2.1 6.1 7.0 42 7.8
Gross investment ........... 47| 126.623 | 135.342 | 129.782 | 133.194 | 134.604 | 135.991 | 137.578 Gross investment ........... 47 6.4 6.9 72 10.9 43 42 4.8
Addenda: Addenda:
Final sales of computers to Final sales of computers to
domestic purchasers 2........ 48| 38.284| 34.154| 36.573| 35.863| 34.841| 33.498| 32415 domestic purchasers 2........ 48| -138| -10.8 -89 -75| -109| -145 -123
Gross domestic purchases Gross domestic purchases
excluding final sales of excluding final sales of
computers to domestic computers to domestic
purchasers. 49| 118.426 | 121.801 | 119.188 | 120.333 | 121.505 | 122.091 | 123.277 purchasers. 49 35 2.8 0.2 3.9 4.0 1.9 3.9
Food ..| 50|115.165| 119.604 | 116.156 | 117.588 | 118.964 | 120.363 | 121.500 Food .| 50 23 3.9 2.1 5.0 48 4.8 3.8
Energy goods and services ..... 51| 161.360 | 171.220 | 151.865 | 157.229 | 173.873 | 171.574 | 182.204 Energy goods and services...... 51 115 61| -344 14.9 49.6 -5.2 27.2
Gross domestic purchases Gross domestic purchases
excluding food and energy ... | 52| 115.203 | 117.941 | 116.274 | 117.156 | 117.600 | 118.141 | 118.866 excluding food and energy ... | 52 29 24 2.3 3.1 1.5 1.9 25
Gross domestic product ..| 53|116.568|119.678 | 117.527 | 118.750 | 119.527 | 119.837 | 120.597 Gross domestic product ......... | 53 32 27 1.7 4.2 2.6 1.0 2.6
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
computers.. 541 117.760 | 121.057 | 118.786 | 120.049 | 120.873 | 121.246 | 122.063 computers.. 54 33 2.8 1.8 43 28 1.2 2.7
55| 115.475 | 120.528 | 116.617 | 118.280 | 119.685 | 121.262 | 122.885 55 22 4.4 25 5.8 48 54 5.5
Energy goods and Energy goods and
SEIVICES.....cvviicins 56 | 135.390 | 139.977 | 130.089 | 138.970 | 148.177 | 136.767 | 135.995 SEIVICES....ccveviiinnne 56 72 34| -194 30.2 293| -274 -2.2
Gross domestic product Gross domestic product
excluding food and excluding food and
ENBIGY .o 57|116.118| 118.975| 117.239 | 118.192 | 118.658 | 119.171| 119.878 ENEIGY.ovveevireereens 57 3.1 2.5 24 33 1.6 1.7 2.4
Final sales of domestic product | 58 | 116.603 | 119.701 | 117.553 | 118.773| 119.555 | 119.860 | 120.618 Final sales of domestic product | 58 32 27 1.7 42 2.7 1.0 2.6
Final sales to domestic Final sales to domestic
purchasers 59| 116.956 | 120.097 | 117.636 | 118.727 | 119.838 | 120.355 | 121.467 purchasers 59 33 2.7 0.1 38 38 1.7 37

1. Excludes software “embedded;” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.

1. Excludes software “embedded;” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
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Table 1.6.8. Contributions to Percent Change in the Gross Domestic

Purchases Price Index

Seasonally adjusted at annual rates
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

Line | 2006 | 2007 | 2006 2007
% I 1} \%
Percent change at annual rate:
Gross domestic purchases ... 1 33 27 0.1 3.8 3.8 18 3.8
Percentage points at annual
rates:
Personal consumption
expenditures ... 2 1.83 1.70| -0.60 2.32 2.84 1.21 2.61
Durable goods 3| -010( -0.14, -021| -0.14| -0.11| -0.13| -0.13
Motor vehicles 4 002 -002| -0.08 -0.06 0.01 0.05 0.02
Furniture and household
equipment .. 5/ -014| -013| -0.13| -0.12| -0.11| -0.18| -0.17
Other............ 6 0.01 0.01 0.00 0.03 0.00| -0.01 0.02
Nondurable goods.. 7 0.59 057| -1.58 0.96 1.89 0.22 1.22
Food.....cccoouunne 8 0.21 0.34 0.17 0.44 0.43 0.42 0.32
Clothing and shoes .... 9 -0.01| -0.02 0.00 0.02| -0.14| -0.05 0.04
Gasoline, fuel oil, and other
energy goods ... 10 0.29 0.19| -1.76 0.37 160 -0.20 0.72
Other..... 1 0.10 0.06 0.00 0.14| -0.01 0.04 0.13
Services . 12 1.35 1.27 1.19 1.49 1.06 1.12 1.52
Housing.. 13 0.35 0.36 0.41 0.36 0.30 0.29 0.32
Househol . 14 0.19 0.10 0.05 0.26 0.12| -0.02 0.13
Electricity and gas............ 15 0.13 0.04| -0.02 0.20 0.06| -0.09 0.10
Other household operation | 16 0.05 0.06 0.07 0.06 0.06 0.07 0.04
Transportation.... 17 0.09 0.05 0.02 0.02 0.05 0.12 0.05
Medical care 18 0.33 0.40 0.30 0.66 0.23 0.31 0.44
Recreation . 19 0.08 0.04| -0.04 0.02 0.1 0.03 0.12
20 0.30 0.31 0.45 0.18 0.24 0.39 0.46
Gross private domestic
investment ... 21 0.56 0.18 0.33 0.30| -0.05| -0.05 0.14
Fixed investment. 22 0.55 0.17 0.30 029 -0.04| -0.07 0.13
Nonresidential 23 0.30 0.13 0.20 0.19 0.00| -0.06 0.12
Structures 24 0.31 0.10 0.14 0.13| -0.04 0.02 0.13
Equipment and software 25 0.00 0.03 0.06 0.07 0.03| -0.07| -0.01
Information processing
equipment and
software ............... 26| -0.08| -006| -0.07| -0.05| -0.06| -0.09 -0.05
Computers and
peripheral
equipment .. 27| -0.09| -0.08| -0.06| -0.06| -0.08 -0.10 -0.06
Software ' . 28 0.02 0.01| -0.01 0.00 0.00 0.00 0.01
Other.. 29 0.00 0.01 0.00 0.01 0.02 0.01 0.01
Industrial equip 30 0.04 0.04 0.03 0.05 0.04 0.03 0.04
Transportation
equipment.............. 31 0.01 0.02 0.05 0.05 0.03| -0.03 0.00
Other equipment......... | 32 0.03 0.03 0.05 0.02 0.02 0.01 0.01
Residential .| 33 0.25 0.05 0.1 0.10| -0.04| -0.01 0.01
Change in private inventories... | 34 0.01 0.01 0.03 001 -0.01 0.02 0.01
.| 35 0.00 0.01 0.00 0.01 0.01 0.01 0.02
Nonfarm .... 36 0.01 0.01 0.03 0.00| -0.02 0.01| -0.01
Government consumption
expenditures and gross
investment ... 37 0.87 0.81 0.38 1.15 1.00 0.59 1.01
Federal......... 38 0.26 0.19 0.03 0.35 0.26 0.1 0.17
National defense ... 39 0.18 0.13| -0.01 0.23 0.18 0.09 0.14
Consumption expenditures | 40 0.17 012 -0.01 0.22 0.18 0.07 0.14
Gross investment ... 41 0.01 0.01 0.00 0.00 0.00 0.02 0.00
Nondefense 42 0.08 0.06 0.04 0.13 0.07 0.02 0.03
Consumption expenditures | 43 0.07 0.06 0.03 0.13 0.07 0.02 0.02
Gross investment ... 44 0.01 0.00 0.00 0.00 0.00 0.00 0.00
State and local ... 45 0.61 0.62 0.35 0.80 0.74 0.48 0.84
Consumptiol 46 0.47 0.47 0.20 0.56 0.64 0.39 0.72
Gross investment ........... 47 0.14 0.16 0.16 0.24 0.10 0.10 0.1
Addenda:
Final sales of computers to
domestic purchasers 2........ 48| -0.16| -0.12| -0.10| -0.08| -0.12| -0.17| -0.14
Gross domestic purchases
excluding final sales of
computers to domestic
purchasers. 49 342 2.82 0.21 3.85 391 1.92 3.89
Food............ 50 0.21 0.36 0.19 047 0.44 0.44 0.36
Energy goods al 51 0.53 030 -2.04 0.65 202| -027 127
Gross domestic purchases
excluding food and energy ... | 52 2.52 2.04 1.96 2.65 1.32 1.58 2.13

[Percent]
Seasonally adjusted at annual rates
Line | 2006 | 2007 | 2006 2007
% | Il Il \%
Gross domestic product.......... 1 29 22 21 0.6 3.8 4.9 0.6
Plus: Income receipts from the
restof the world.................... 2 23.3 [ 14.1 6.5 32.3 201 [
Less: Income payments to the rest
oftheworld .......cccooeviiiinnne 3 29.21.. 52 57 30.6
Equals: Gross national product 4 28].. 26 0.7 4.0
Less: Consumption of fixed capital 5 -3.1 44 22 2.1
Private 6 —4.0 47 21 2.0
Government .. 7 14 27 27 2.7
General gove 8 3.0 2.8 27 2.8
Government
enterprises ......... 9 -5.9 24 26 24
Equals: Net national product.... 10 3.6 s 2.3 0.4 4.3
Addenda:
Gross domestic income ! ....... 11 31 34 1.2 3.0
Gross national income 2. 12 29|... 39 1.2 32
Net domestic product. 13 3.8 1.8 0.4 41
Net domestic income ... 14 40 [ 33 1.0 32

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.
3. Net domestic income deflated by the implicit price deflator for net domestic product.

Table 1.7.3. Real Gross Domestic Product, Real Gross National Product,

and Real Net National Product, Quantity Indexes

[Index numbers, 2000=100]

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.

Seasonally adjusted
Line | 2006 | 2007 | 2006 2007
% | Il 1l \%
Gross domestic product.......... 1/115.304 | 117.829 | 116.080 | 116.254 | 117.349 | 118.763 | 118.951
Plus: Income receipts from the
restof the world............ceene 21155442 | ............. 164.129 | 166.717 | 178.785 | 187.160 | .............
Less: Income payments to the rest
oftheworld ......ccoeovrvnirnnne 31158157 | ............. 167.326 | 169.662 | 181.385 | 183.181 | .............
Equals: Gross national product 41115.363 | ............. 116.152 | 116.344 | 117.493 | 119.163 | .............
Less: Consumption of fixed capital 5]121.874 | 125.323 | 123.693 | 124.364 | 125.007 | 125.651 | 126.271
Private 6] 122.859 | 126.358 | 124.809 | 125.458 | 126.066 | 126.672 | 127.237
Government .. 71116.866 | 120.090 | 118.085 | 118.861 | 119.664 | 120.485 | 121.350
General government 81116.517 | 119.790 | 117.760 | 118.535 | 119.354 | 120.191 | 121.078
Government
enterprises ......... 91118.827 | 121.794 | 119.913 | 120.696 | 121.414 | 122.159 | 122.909
Equals: Net national product.... | 10|114.482............. 115.141 | 115.270 | 116.484 | 118.286 | .............
Addendum:
Net domestic product............. 11]114.412 | 116.819 | 115.055 | 115.164 | 116.317 | 117.831 | 117.963
Table 1.7.4. Price Indexes for Gross Domestic Product,
Gross National Product, and Net National Product
[Index numbers, 2000=100]
Seasonally adjusted
Line | 2006 | 2007 | 2006 2007
% | I Il %
Gross domestic product.......... 1/116.568 | 119.678 | 117.527 | 118.750 | 119.527 | 119.837 | 120.597
Plus: Income receipts from the
restof the world............cceue 21116.245|............. 116.867 | 117.928 | 119.034 | 119.487 |.............
Less: Income payments to the rest
of the world ... 31116.520 |. 117.171| 118.172 | 119.284 | 119.844
Equals: Gross national product 41116.558 | ............. | 117.515| 118.740 | 119.518 | 119.824 |..
Less: Consumption of fixed capital 5]111.573|113.281 | 112.600 | 113.107 | 113.371 | 113.289 | 113.358
Private 6110.688 | 111.687 | 111.524 | 111.777 | 111.864 | 111.608 | 111.500
Government .. 71116.300 | 121.712 | 118.279 | 120.141 | 121.345 | 122.180 | 123.183
General government 81115.342 | 120.715 | 117.274 | 119.183 | 120.401 | 121.151 | 122.126
Government
enterprises ......... 91121.352 | 126.969 | 123.580 | 125.194 | 126.317 | 127.604 | 128.761
Equals: Net national product.... | 10| 117.275|............. 118.216 | 119.546 | 120.400 | 120.762 |.............
Addendum:
Net domestic product............. 11]117.288 | 120.600 | 118.232 | 119.561 | 120.414 | 120.782 | 121.643
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National Data

Table 1.7.5. Relation of Gross Domestic Product, Gross National Product, Net
National Product, National Income, and Personal Income

[Billions of dollars]

February 2008

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

Product, and Real Net National Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2006 | 2007 | 2006 2007 Line | 2006 2007 2006 2007
\% | Il 1l [\ \% | Il I} v
Gross domestic product 1/13,194.7 | 13,843.0 (13,392.3 |13,551.9 | 13,768.8 | 13,970.5 | 14,080.8 ~ Gross domestic product .......... 1|11,319.4|11,567.3 | 11,395.5 | 11,412.6 | 11,520.1 | 11,658.9 | 11,677.4
Plus: Income receipts from the rest Plus: Income receipts from th
oftheworld .......ccooveviiiiinens 2] 6914 ... 7338| 7522| 8142| 855.6]...... restoftheworld.................... 2] 595.0| ... 628.3| 638.2| 6843| 716.3|..ccccun
Less: Income payments to the rest Less: Income payments to the rest
oftheworld .......cccoevviiiiinens 3| 6334|...... | 6737 689.0] 7435| 7544|.. oftheworld...........cccovrvnnne. 3| 5436]..cn. 575.1| 583.2| 6235| 629.6
Equals: Gross national product 4113,252.7 | ... . [13,452.4 |13,615.1 |13,839.4 | 14,071.6 | ... . Equals: Gross national product 4111,370.1 | .. ... |11,447.8 | 11,466.7 | 11,580.0 | 11,744.6
Less: Consumption of fixed capital 5| 1,615.2 1,654.4| 1,670.9| 1,683.4| 1,690.9| 1,7002  Less: Consumption of fixed capital 5| 1,447.7| 1,488.6| 1,469.3| 1,477.2| 1,484.9| 14925
Private........coevreerennns 6| 1,347.5 1,379.3| 1,389.6| 1,397.4| 1,400.9| 1,405.8 Private 6| 1,217.3| 1,252.0| 1,236.7| 1,243.1| 1,249.1| 1,255.1
Domestic business..... 7| 1,081.4 1,104.8| 1,112.6| 1,118.3| 1,120.6 | 1,124.0 Government. 7| 2302 2366| 2326| 2341 2357 2373
Capital consumption General gove 8| 1939| 199.3| 1959| 197.2| 198.6| 200.0
allowances ........ 8| 9452 946.7| 968.6| 970.7| 973.1| 976.0 Government
Less: Capital enterprises ......... 9 36.4 37.3 36.7 36.9 3741 374 37.6
consumption . i
adustment........ ol —136.1| —1468| 15811 —1440| —1477| —1475| 1480 Equals: rfet national product....| 10| 9,923.4 ... 9,980.5| 9,991.7(10,096.9 | 10,253.1 | ..............
Households and Addenda: ;
institutions .. 10| 266.1| 2796| 2745 2771| 279.1| 280.3| 2818 Gross domestic income ™........ 11(11,335.0 | .. 11,435.2 | 11,468.5 | 11,554.2 | 11,596.5
Government 11| 2677 2879| 2751 2813 286.0| 290.0| 2944 Gross national income 2. 12(11,385.6 | .. 11,487.5|11,522.5 | 11,614.1 | 11,682.1
General government... | 12| 2236| 2406 229.8| 2350| 239.1| 242.3| 2460  Netdomesticproduct... 13] 98728 99283 9,937.710,087.2) 10,1678
Government Net domestic income 2.... 14| 9,888.2............. 9,967.7| 9,993.1(10,071.0|10,105.8 | ..............
enterprises ........... 13 441 45.3 46.2 46.9 47.7 484 1 Gross domestic deflated by the implicit orce defitor domestc product
. . . Gross domestic income deflate e implicit price deflator for gross domestic product.
Equals: Net national product...... 14/11,637.5 ... - |11,798.011,944.2112,156.0 12,3808 .. 2. Gross national income deflated byythe imp?icit p‘r)ice deflatorforg?oss national prgduct.
Less: Statistical discrepancy...... 15| -18.1 .. . -46.6| -66.3| -40.8 74.8|... 3. Net domestic income deflated by the implicit price deflator for net domestic product.
Equals: National income 16 (11,655.6 11,844.6 [12,010.5 |12,196.8 | 12,306.0 Nore. Except as noted in footnotes 1, 2 and 3, chained (2000) dollar series are calculated as the product of the chain-type
Less: Corporate profits with [ ’ ’ ’ A quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the
in\)entory valuation and capital chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not
consumption adjustments ........ 17| 15587 15312 1,547.7| 1642.4] 162190 adtve.
Taxes on production and
imports less subsidies.... | 18| 917.6| 962.1| 931.1| 943.8| 956.8| 967.8| 980.0
Contributions for . . .
government social Table 1.8.3. Command-Basis Real Gross National Product, Quantity Indexes
INSUTaNCe ........cceveueeunes 19| 9276 9784| 9446| 969.8| 9722 981.5| 990.1 [Index numbers, 2000=100]
Net interest and ’
miscellaneous payments -
on assets ... ...| 20| 5985| 6032 59.0| 599.6| 592.4| 599.3| 621.6 Seasonally adjusted
Business curre
payments (net)............. 21 90.2 942 91.8 91.8 92.8 94.4 97.6 Line | 2006 2007 2006 2007
Current surplus of
government enterprises 22| -139| -145| -160 -178| -150| -122| -129 \% | Il 1] [\
Wage accruals less
disbursements............... 23 75 18.8 50.0 0.0 25.0 25.0 25.0  Gross national product............ 1] 115363 | ........... 116.152 | 116.344 | 117.493 | 119.163 | ..............
Plus: Personal income receipts on Less: Exports of goods and
ASSEIS ..o 24| 1,796.5| 1,947.2| 1,836.6| 1,882.9| 1,930.0| 1,976.2| 1,999.6 services and income receipts
Personal current transfer from the rest of the world ........ 2| 128748 | ....cccoeee 134.187| 135.127 | 139.988 | 146.346 | ..............
1eCeIptS .o 25| 16125| 1,731.4| 1,647.7| 1,710.7| 1,717.1| 1,742.3| 1,755.5  Plus: Command-basis exports of
Equals: Personal income............ 26(10,983.4|11,667.3 [11,200.2 | 11,469.2 | 11,577.3 | 11,746.7 |11,875.8 goods and services and income
Addenda: recelpgs from the rest of the
Gross domestic income 27]1321238| . |13.438.9|13618.2(13.809.5 13.895.6 ... world s 3] 126.109] ............ 132.865| 134.476 | 137.646 | 142.832|...............
Gross national income ...... 28/13,270.8 13,499.0 |13,681.4 |13,880.2 | 13,996.8 Equals: Command-basis gross
Gross national factor income ! 29 (12,276.9 12,492.2 [12,663.7 |12,845.6 | 12,946.9 national product.................. 41 114.967 | ............. 115.954 | 116.246 | 117.141| 118.636 | ..............
Net domestic product. 3011,579.5 .7(11,737.911,881.0 |12,085.4 | 12,279.6 Addendum:
Net domestic income ..... 31/11,597.6|... .. [11,784.5|11,947.3|12,126.1 |12,204.8 |... Percent change from preceding
Net national factor income 2...... 32(10,661.7 ... . [10,837.8{10,992.8 | 11,162.2 [11,256.0 ... period in command-basis
real gross national product... 5 2.6 i 37 1.0 3.1 5.2 [ i

1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital
consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with IVA and CCAdj, net interest
and miscellaneous payments, and consumption of fixed capital.

2. Consists of gross national factor income less consumption of fixed capital.

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

Table 1.8.6. Command-Basis Real Gross National Product, Chained Dollars

[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates
Line | 2006 2007 2006 2007
[\ | Il Il %

Gross national product............ 1(11,370.1 | ............. 11,447.8 | 11,466.7 | 11,580.0 | 11,744.6 | ..............
Less: Exports of goods and

services and income receipts

from the rest of the world ....... 2| 1,904.1 ... 1,984.5| 1,998.4| 2,070.3| 2,164.4............
Plus: Command-basis exports of

goods and services and income

receipts from the rest of the

world T 3| 1,865.1 [ .o 1,965.1| 1,988.9| 2,035.8| 2,112.5|..............
Equals: Command-basis gross

national product.................. 4(11,331.0 | ..o 11,428.3 | 11,457.2 | 11,545.4 | 11,692.7 | ..............
Addendum:

Terms of trade 2............cc.c... 5| 97.951 .o 99.018| 99.521| 98.331| 97.602............

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

2. Ratio of the implicit price deflator for exports of goods and services and income receipts to the corresponding implicit
price deflator for imports divided by 100.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]
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Seasonally adjusted at annual rates

Line | 2006 2007 2006 2007

\% | Il 1l

Gross domestic income 13,4389 13,618.2| 13,809.5

Compensation of employees, paid .
Wage and salary accruals..
Disbursements...

To persons..... 6,150.1 6,291.5 6,315.9
To the rest of the world ..
Wage accruals less disburst 50.0 0.0 25.0

Supplements to wages and salaries ..
Taxes on production and imports...
Less: Subsidies....

Net operating surplus..
Private enterprises....
Net interest and miscellaneous payments, domestic industries..

Business current transfer payments (Net) ...........cccceveveeeeee . . . .
Proprietors’ income with inventory valuation and capital consumption adjustments .. 15 1,006.7 1,043.0 1,009.8 1,027.4 1,038.4 1,048.7
Rental income of persons with capital consumption adjustment 16 54.5 64.9 50.9 53.2 62.1 68.4

Corporate profits with inventory valuation and capital consumption adjustments, domestic

industries ... 17 1,253.5 1,249.8 1,327.8

Taxes on cor . 18 4524 452.5 490.1

Profits after tax with inventory 19 801.0 797.3 837.6

Net dividends 20 716.0 650.8 660.8
Undistributed corporate profits with inventory valuation and capital consumption

adjustments 21 85.0 146.5 176.8

Current surplus of government enterprises 22 -16.0 -17.8 -15.0

Consumption of fixed capital.. 23 1,654.4 1,670.9 1,683.4

Private.... 24 1,379.3 1,389.6 1,397.4

Governm 25 2751 2813 286.0

Addendum:
Statistical diSCrEPANCY..........ccviiiiiiiiiii 26 =181 -46.6 -66.3 -40.8 74.8

1,057.3
76.0
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Table 1.12. National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

Line 2006 2007 2006 2007

\% | Il l \%

National income
Compensation of employees
Wage and salary accruals .
Government...

11,6556 | ....ooooverrrinnnns 11,844.6 12,0105 12,196.8 12,306.0 | ...ccocoovvennnes

1

2 7,448.3 7,878.0 7,649.9 7,764.9 7,826.9 7917.7 8,002.5
3 6,025.7 6,386.2 6,203.0 6,294.4 6,343.9 6,418.5 6,488.0
4 1,020.6 1,068.0 1,037.2 1,051.7 1,061.9 1,072.9 1,085.5
5 5,005.1 5,318.2 5,165.7 5,242.7 5,281.9 5,345.6 5,402.4
6

7

8

Supplements to wages and salaries...
Employer contributions for employee pension and insurance funds

1,422.6 1,491.8 1,446.9 1,470.5 1,483.0 1,499.2 1,514.5
970.7 1,016.8 986.7 999.2 1,010.9 1,022.7 1,034.2

Employer contributions for government social insurance 451.8 475.0 460.2 471.3 4721 476.4 480.3
Proprietors’ income with IVA and CCAd;.... 9 1,006.7 1,043.0 1,009.8 1,027.4 1,038.4 1,048.7 1,057.3
Farm...... 10 . . 239 29.1 33.1 X .
Nonfarm.... 1 985.8 998.3 1,005.3
Rental income of persons with CCAdj 12 50.9 53.2 62.1
Corporate profits with IVA and CCAdj. 13 1,531.2 1,547.7 1,642.4
Taxes on corporate income........... 14 452.4 4525 490.1
Profits after tax with IVA and CCAdj .| 15 1,078.8 1,095.2 1,1562.2
Net dividends .........ccocvervennunne .| 16 736.4 759.4 784.2
Undistributed profits with IVA and CCAdj ... 17 4009 | oo 342.4 335.8 368.0 3447 | oo
Net interest and miscellaneous payments. 18 598.5 603.2 596.0 599.6 592.4 599.3 621.6
Taxes on production and imports .. 19 967.3 1,009.1 978.9 990.8 1,004.1 1,014.4 1,027.1
Less: Subsidies ... 20 49.7 47.0 47.8 47.0 47.3 46.6 471
Business current transfer payments (net). 21 90.2 94.2 91.8 91.8 92.8 94.4 97.6
To persons (net) ........ 22 27.2 27.9 29.7 27.6 27.8 28.0 28.1
To government (net) ... 23 60.6 66.2 63.1 64.3 65.1 66.4 69.2
To the rest of the world (net)... .| 24 25 0.1 -1.0 -0.1 0.0 0.1 0.3
Current surplus of government @Nterprises..............cocevveriiiiiiieniiieeesece e 25 -13.9 -14.5 -16.0 -17.8 -15.0 -12.2 -12.9
Cash flow:
Net cash flow with IVA and CCAdj 26 1,251.3 1,251.5 1,288.9
Undistributed profits with IVA and CCAdj .27 342.4 335.8 368.0
Consumption of fixed capital ......... .| 28 908.9 915.7 920.8
Less: Inventory valuation adjustment. 29 -21.0 -40.2 -54.7
Equals: Net cash flow .... 30 1,272.2 1,291.7 1,343.6
Addenda:
Proprietors’ income with IVA and CCAdj ... 31 1,009.8 1,027.4 1,038.4
Farm ..o 32 29.1
Proprietors’ income with [VA.. 33 31.2 36.1 39.9
Capital consumption adjustment. 34 -7.2 -7.0 -6.7
NONfarM....ocvevireieieeiceecce 35 985.8 998.3 1,005.3
Proprietors’ income (without IVA and CCAdj). 36 885.0 896.6 903.0
Inventory valuation adjustment.. 37 -17 -5.6 7.4
Capital consumption adjustme 38 102.5 107.3 109.7
Rental income of persons with CCAd; ... 39 50.9 532 62.1
Rental income of persons (without CC 40 67.3 69.5 78.3
Capital consumption adjustment ... 41 -16.3 -16.3 -16.2
Corporate profits with IVA and CCAdj. 42 1,531.2 1,547.7 1,642.4
Corporate profits with IVA................. 43 1,768.2 1,775.6 1,876.8
Profits before tax (without IVA and CCAdj) . 44 1,789.2 1,815.8 1,931.5
Taxes on corporate income .............. 45 4524 452.5 490.1
Profits after tax (without IVA and CCAdj) 46 1,336.8 1,363.3 1,441.4
Net dividends .........ccooreeveiernirinne. 47 736.4 759.4 784.2
Undistributed profits (without IVA and CCAdj) 48 600.3 603.9 657.2
Inventory valuation adjustmen 49 -21.0 —40.2 -54.7
Capital consumption adjustment 50 -237.0 -227.9 -234.4

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment



February 2008 SURVEY OF CURRENT BUSINESS D-17

Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

Domestic Corporate Business in Current and Chained Dollars
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2006 2007 2006 2007
\% | I 1l I\
Gross value added of corporate business ! .. 1 7,860.9 7,988.4 8,060.1 8,186.1 8,205.0
Consumption of fixed capital .. 2 890.0 908.9 915.7 920.8 923.1
Net value added.................. 3 6,970.9 7,079.5 7,144.4 7,265.3 7,282.0
Compensation of employees . 4 4,885.0 5,027.0 5,102.6 5,135.9 5,190.7
Wage and salary accruals ..... 5 40135 41422 42021 42318 4.278.0
Supplements to wages and salarie 6 8715 884.7 900.5 904.1 9127
Taxes on production and imports less subsidies . 7 634.5 642.3 650.5 659.4 666.2
Net operating SUIPIUS.........c.covevrireenrenns 8 1,451.4]. 1,410.2 1,391.4 1,470.0 1,4250 ...
Net interest and miscellaneous payments.. 9 87.0 88.1 88.3 88.8 ...
Business current transfer payments ... 10 . 69.7 535 54.0 55.3
Corporate profits with IVA and CCAdj. 11 1,296.4 . 1,253.5 1,249.8 1,327.8 1,280.9 ...
Taxes on corporate income....... 12 453.9|. 452.4 452.5 490.1 469.4
Profits after tax with IVA and CCAdj 13 8425|. 801.0 797.3 837.6 811.5
Net dividends . 14 623.11. 716.0 650.8 660.8 643.1
Undistributed p! /1 15 2194|. 85.0 146.5 176.8 168.4
Gross value added of financial corporate business ... 16|  1,171.5]. 1,203.8| 1,195.1 1,248.1 1,216.7
Gross value added of nonfinancial corporate business ! 17 6,689.4 |. 6,784.5 6,865.0 6,938.0 6,988.4 | ...
Consumption of fixed capital .. 18 772.8 789.8 795.7 800.1 802.0
Net value added.................. 19 5,916.6 5,994.7 6,069.3 6,138.0 6,186.4
Compensation of employees . 20 4,316.7 44421 4,494.1 4528.3 4,583.3
Wage and salary accruals ..... 21 3,543.8 3,657.5 3,695.5 3,726.5 3,773.9
Supplements to wages and salarie: 22 772.9 784.6 798.6 801.8 809.5
Taxes on production and imports less subsidies . 23 584.9 592.1 599.7 607.8 614.2
Net operating Surplus.............cccccoeeuernnnns 24 . 960.5 975.6 1,001.8 9888 |...
Net interest and miscellaneous payments.. 25 133.2]. 1336 136.0 136.2 136.9]...
Business current transfer payments ... 26 67.6 68.9 58.5 59.2 60.0
Corporate profits with IVA and CCAdj. 27 814.3]. 757.9 781.1 806.4 792.0]...
Taxes on corporate income....... 28 288.2|. 285.2 298.6 3216 310.0
Profits after tax with IVA and CCAdj 29 526.0 . 472.7 482.5 484.7 482.0
Net dividends..... 30 4486 |. 532.2 483.7 4911 478.0
Undistributed prof 31 774|. -59.5 -12 6.4 401...
Addenda:
Corporate business:
Profits before tax (without IVA and CCAdj). 32 1,548.5(. 1,511.4 1,517.9 1,616.9 1,538.7
Profits after tax (without IVA and CCAdj) 33 1,094.6 . 1,059.0 1,065.4 1,126.7 1,069.2
Inventory valuation adjustment ..... 34 -36.3]. -21.0 -40.2 -54.7 -20.3|...
Capital consumption adjustment ... 35 -215.8 -237.0 -227.9 -234.4 -237.4
Nonfi ial corporate t
Profits before tax (without VA and CCAdj). 36 1,0432]. 990.4 1,024.9 1,070.5 1,0245 ...
Profits after tax (without IVA and CCAdj) 37 755.01. 705.3 726.3 748.8 7145
Inventory valuation adjustment .. 38 -36.3]. . -21.0 -40.2 -54.7 -20.3|...
Capital consumption adjustment 39 -192.7 -210.0 -211.6 -203.6 -209.4 -212.1
Value added, in billions of chained (2000) dollars
Gross value added of nonfinancial corporate business 2.... 40 6,012.1 | .o 6,076.2 6,089.6 6,133.4 6,202.3 | .....ccovinene
Consumption of fixed capital 3... 41 686.9 706.7 698.1 701.7 705.1 708.5 711.6
Net value added * 42 5,325.3 | .o 5,378.1 5,387.9 5428.3 54938 |.....ccoeuunnnens

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are
based on the North American Industry Classification System (NAICS).

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available,
the chain-type price index for GDP goods and structures is used.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by

0

4, Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Dollars]
Seasonally adjusted
Line | 2006 2007 2006 2007
\% | I 1l vV

Price per unit of real gross value added of nonfinancial corporate business !.. 1 1.117 1.127 1.131 11271 ..
Compensation of employees (unit labor cost).. 2 0.731 0.738 0.738 0.739
Unit nonlabor cost ................ 3 0.261 0.261 0.261 0.260

Consumption of fixed capital.. 4 0.130 0.131 0.130 0.129

Taxes on production and imports less subsidies plus business current transfer payments . 5 0.109 0.108 0.109 0.109

Net interest and miscellaneous payments...........cccveevvereereereiiiesieneeieseens 6 0.022 0.022 0.022 0.022
Corporate profits with IVA and CCAdj (unit profits from current production) 7 0.125 0.128 0.131 0.128

Taxes on corporate income ............ . 8 0.047 0.049 0.052 0.050

Profits after tax with IVA @nd CCAG] .......couveruiiiiiii it 9 0.078 0.079 0.079 0.078 ...

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System (NAICS).

Nore. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not avail-
able, the chain-type price index for GDP goods and structures is used.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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2. Personal Income and Outlays

Table 2.1. Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2006 2007 2006 2007

Personal income
Compensation of employees, received
Wage and salary disbursements
Private industries ...
Government......
Supplements to wages and salaries...
Employer contributions for employee pension and insurance funds
Employer contributions for government social insurance..................
Proprietors’ income with inventory valuation and capital consumption adjustments

Nonfarm.
Rental income
Personal income receipts on assets ..

Personal interest income ...

Personal dividend income..
Personal current transfer receipts ..

Government social benefits to persons ..

Old-age, survivors, disability, and health insurance benefits .. 18 946.4 1,022.6 972.0 999.4 1,020.1 1,034.6 1,036.2

Government unemployment insurance benefits . 19 29.9 31.9 30.3 31.8 31.7 317 324
Veterans benefits ...... .| 20 39.5 43.1 40.3 416 43.0 435 441
Family assistance ' 21 18.2 18.6 18.3 18.4 18.5 18.7 18.8
Other.....ccoocevveiinnnn, 22 551.3 587.4 557.0 591.8 576.1 585.9 595.8
Other current transfer receipts, from business (net) 23 27.2 279 29.7 276 27.8 28.0 28.1

24 927.6 978.4 944.6 969.8 972.2 981.5 990.1
25 1,354.3 1,483.3 1,401.0 1,454.7 14776 1,489.2 1,511.5
26| 9,629.1| 10,184.0 9,799.2| 10,0145 10,099.7| 10,257.5| 10,364.3

27| 95903 10,131.7 9,757.2 9,917.5| 10,069.2| 10,2009 10,339.2
28| 92245 9,732.0 9,373.7 9,540.5 96740 97857 9,928.0
29 238.0 262.2 251.6 243.3 259.5 275.8 270.2
30 127.8 137.4 131.8 1337 1367 139.3 140.9

Less: Contributions for government social insurance .
Less: Personal current taxes.............
Equals: Disposable personal income.

Less: Personal outlays
Personal consumption expenditures ..
Personal interest payments 2........
Personal current transfer payments

To government................... 31 78.9 86.1 81.2 83.4 85.3 87.1 88.4
To the rest of the world (net)... 32 48.9 51.4 50.6 50.4 50.5 52.2 52.5
Equals: Personal saving 33 38.8 52.3 42.0 97.0 30.5 56.7 251
Personal saving as a per 34 0.4 0.5 0.4 1.0 0.3 0.6 0.2
Addenda:
Disposable personal income:
Total, billions of chained (2000) ONIArS 3...........ccveierireiriniiiiiee e 35 8,396.9 8,660.6 8,510.7 8,623.9 8,607.1 8,702.6 8,709.3
Per capita:

Current dollars
Chained (2000) dollars ..
Population (midperiod, thousands) .
Percent change from preceding period:

Disposable personal income, current dollars ... .| 39
Disposable personal income, chained (2000) dol

36 32,183 33,712 32,626 33,270 33,480 33,915 34,180
37 28,064 28,669 28,336 28,650 28,532 28,773 28,722
38| 209,199 302,087 300,351| 301,004| 301,667| 302,452 303,226

5.2 9.1 3.4 6.4
6.2 5.4 -0.8 45

8
1

o
win

5.
3.

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Consists of nonmortgage interest paid by households.
3. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.

Table 2.2B. Wage and Salary Disbursements by Industry

[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2006 2007 2006 2007
\% | 1 1l v

Wage and salary disbursements. 1 6,018.2 6,367.4 6,153.0 6,294.4 6,318.9 6,393.5 6,463.0
Private industries.................. 2 49976 5299.4 5,115.7 5,242.7 5,256.9 5,320.6 5377.4
Goods-producing industries 3 1,166.8 1,214.6 1,191.4 1,208.9 1,212.6 1,217.5 1,219.6
Manufacturing .............. 4 731.0 755.0 743.3 755.4 754.1 755.9 754.6
Services-producing industries 5 3,830.8 4,084.8 3,924.4 4,033.9 4,044.3 4,103.1 4,157.8
Trade, transportation, and utilities .. 6 985.1 1,041.6 1,002.2 1,020.0 1,033.7 1,050.7 1,061.9
Other services-producing industries . 7 2,845.7 3,043.2 2,922.2 3,013.8 3,010.6 3,052.5 3,096.0
Government 8 1,020.6 1,068.0 1,037.2 1,051.7 1,061.9 1,072.9 1,085.5

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other
services.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal
Consumption Expenditures by Major Type of Product
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Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
\% Il 1} v [\ Il 1] v
Personal consumption Percent change at annual rate:
expenditures . 1 3.1 29 3.9 3.7 14 2.8 2.0 Personal consumption
Durable goods............ 2 3.8 48 3.9 8.8 17 45 4.2 expenditures ............... 1 3.1 29 3.9 3.7 14 2.8 20
Motor vehicles and parts.... 3 =3.1 22 0.1 1.3 2.9 -5.2 33 Ppercentage points at annual
Furniture and household rates:
equipment.. 4 11.9 8.0 85 9.5 42 108 8.0
Other 5 41 41 30 27 6.8 13.4 _09 Durable goods 2 0.44 0.53 0.44 0.97 0.19 0.49 0.45
Motor vehicles and parts .. 3| -0.16 0.10 0.01 051 -0.14| -024 0.14
Nondurable goods ... 6 3.6 24 43 3.0 -0.5 2.2 19 Furniture and household
Food .......cocvu. 7 4.0 23 7.3 1.7 -1.4 1.3 45 equipment .. 4 050 0.34 0.36 0.40 0.18 0.44 0.33
Clothing and shoes... 8 5.0 47 3.8 8.4 2.4 6.3 -21 Other 5 0.09 0.09 0.07 0.06 0.15 029 -0.02
Gasoline, fuel oil, and other
energy goods .. 9| 03| 12| 56/ 24| 45 -06| -03 Nondurablegoods. 5| g b 126 088 -0i4) 068 058
Gasoline and oil . 10 0.4 -2.0 -7.3 -1.5 -2.6 08 -1.3 8 019 018 015 032 0.09 024 0.08
Fuel oil and coal . 11 -9.7 9.3 223 67.9| -26.1 -19.0 13.4 : . : : . i e
12 40 31 43 31 17 33 04 Gasoline, fuel oil, and other
X energy goods 9| -001| -0.04| -021 008 -017| -0.02| -0.01
Services ... 8271 28 371 31 23| 28| 16 Gasoline and ol 10| 001| -007| -026| -005| -009| 003 -0.05
Housing . 14 27 24 20 25 27 25 35 Fuel oil and coal .. 1| -002| 002 005 013 -008| -005 003
Household operation.. 15 -0.8 2.6 3.6 1.0 14 6.2 22 12 0.33 0.25 0.34 0.25 0.13 0.25 0.03
Electricity and gas .| 16 =31 45 42 1.6 12 135 74 13 1,59 165 221 1.86 135 1.70 0.96
Other household operation... | 17 0.8 1.3 32 0.5 1.5 11 1.8 A - . ' g § ¥ q
Transportation 18 1.0 30 40 26 44 35 17 Housing ... 14 0.40 0.36 0.30 0.37 0.41 0.38 0.52
Medical care ..... 19 33 27 28 39 23 20 29 Household operation 15| -0.05 0.14 0.20 0.05 0.08 033 -0.12
Recreation.... 20 31 38 108 21 09 35 Y Electricity and gas... .| 16| -0.07 0.10 0.09 0.04 0.03 030 -0.18
- 21 35 30 45 40 19 24 07 Other household operanon 17 0.02 0.04 0.10 0.01 0.05 0.03 0.05
; i ’ ’ ’ ’ : ’ Transportation.. . 18 0.04 0.11 0.16 0.10 0.16 0.13 0.06
Addenda: , Medical care. 19| 057 046 049 068 040 038 050
Energy goods and services '... 22 -1.4 1.0 -1.9 2.1 -2.3 45 -3.0 Recreation 20 0.13 0.16 0.43 0.09 0.04 0.14 -0.09
Personal consumption 21| 049 042| 063 057 027 034 009
expenditures excluding food Addenda:
and energy........c.coovrerereens 23 3.3 3.1 338 4.2 2.2 3.0 Energy goods and services ! 2| 008 006 0.1 02| 014 0271 —019
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas. Pe;i%gild?&r:zgrgggmmg food
and energy .......cocoeeeueenne 23 2,62 251 3.03 3.36 1.73 2.38 1.55
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Table 2.3.3. Real Personal Consumption Expenditures by Major Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major
Type of Product, Quantity Indexes Type of Product
[Index numbers, 2000=100] [Index numbers, 2000=100]
Seasonally adjusted Seasonally adjusted
Line| 2006 | 2007 2006 2007 Line | 2006 | 2007 | 2006 2007
\% ] I} \% \% | Il 1] [\
Personal consumption Personal consumption
expenditures . 1] 119.359 | 122.804 | 120.801 | 121.906 | 122.331 | 123.190 | 123.790 expenditures .. 1| 114.675| 117.588 | 115.143 | 116.129 | 117.345 | 117.873 | 119.006
Durable goods............ 2| 136.735 | 143.286 | 138.720 | 141.680 | 142.283 | 143.852 | 145.331 Durable goods .......... 2| 88.857| 87.270 | 88.213| 87.799| 87.488| 87.091| 86.704
Motor vehicles and parts.... 3| 113.133| 115.644 | 113.740 | 116.816 | 115.961 | 114.438 | 115.362 Motor vehicles and parts .. 3| 99.297| 98.719| 98.892| 98.442| 98.492| 98.899| 99.042
Furniture and household Furniture and household
equipment.. 41176.051 | 190.108 | 181.156 | 185.319 | 187.229 | 192.081 | 195.803 equipment ... 4| 73361 70.098| 72.131| 71.408| 70.731| 69.631| 68.622
Other 5| 130.511 | 135.862 | 131.288 | 132.153 | 134.342 | 138.626 | 138.326 Other 5| 98.449| 99.417| 98.891| 99.415| 99.374| 99.290 | 99.586
Nondurable goods .. 6| 120.051 | 122.934 | 121.650 | 122.563 | 122.419 | 123.090 | 123.664  Nondurable goods.. 6| 114.989 | 118.342 | 114.210| 115.620 | 118.413 | 118.751 | 120.585
Food .....cccveue 7| 118.012| 120.760 | 120.058 | 120.553 | 120.125 | 120.516 | 121.845 71115.339| 119.633| 116.295| 117.664 | 119.023 | 120.406 | 121.440
Clothing and shoes... 8| 131.374 | 137.530 | 133.345| 136.061| 136.866 | 138.969 | 138.224 8| 91.337| 90.596| 91.481| 91.627| 90.407| 90.004 | 90.346
Gasoline, fuel oil, and other Gasoline, fuel oil, and other
energy goods 91 103.734 | 102.521 | 102.893 | 103.514 | 102.322 | 102.168 | 102.081 energy goods 9| 171.239| 185.138 | 155.565 | 162.011 | 190.805 | 187.163 | 200.575
Gasoline and oil . 10| 106.369 | 104.280 | 105.188 | 104.780 | 104.080 | 104.297 | 103.962 Gasoline and oil 10| 170.501 | 184.642 | 154.036 | 161.035| 191.253 | 186.741 | 199.539
Fuel oil and coal . 11| 75.556| 82.596| 78.153| 88.962| 82.472| 78.229| 80.722 Fuel oil and coal .. 11| 180.349 | 193.084 | 177.084 | 175.824 | 185.463 | 194.315 | 216.735
12| 125.015| 128.903 | 126.959 | 127.942 | 128.489 | 129.521 | 129.660 12| 109.793 | 111.016 | 110.029 | 110.761 | 110.725 | 110.938 | 111.640
Services ... 13| 115.696 | 118.897 | 116.969 | 117.865 | 118.527 | 119.360 | 119.836 13| 120.725 | 124.580 | 122.122 | 123.252 | 124.055 | 124.921 | 126.094
Housing . 14| 114.098 | 116.826 | 114.921 | 115.625 | 116.406 | 117.132| 118.140 Housing ... 14| 120.290 | 124.696 | 122.253 | 123.333 | 124.231 | 125.122 | 126.098
Household operation.. 15| 105.845 | 108.631 | 107.429 | 107.686 | 108.062 | 109.697 | 109.079 Household operation 15| 121.482| 124.726 | 121.602 | 123.777 | 124.807 | 124.601 | 125.718
Electricity and gas ..| 16| 103.643| 108.297 | 106.418 | 106.853 | 107.182 | 110.628 | 108.526 Electricity and gas ... . 16| 141.283 | 144.562 | 139.388 | 144.006 | 145.407 | 143.318 | 145.517
Other household operation... | 17| 107.421 | 108.784 | 108.086 | 108.210 | 108.622 | 108.915| 109.389 Other household operatlon 17| 110.054 | 113.284 | 111.331| 112.105| 112.921 | 113.812 | 114.298
Transportation ... 18| 99.981 | 102.986 | 100.970 | 101.621 | 102.714 | 103.590 | 104.018 Transportation.. . 18| 116.964 | 119.439 | 117.941| 118.120| 118.707 | 120.143 | 120.786
Medical care .. 19| 126.634 | 130.004 | 127.624 | 128.866 | 129.608 | 130.306 | 131.234 Medical care. 19| 122.106 | 126.405 | 123.466 | 125.221 | 125.838 | 126.687 | 127.873
Recreation.. 20| 119.760 | 124.319 | 123.113 | 123.744 | 124.031 | 125.090 | 124.409 Recreation 20| 118.585| 120.451 | 118.932 | 119.100 | 120.288 | 120.583 | 121.833
21| 113.106 | 116.467 | 114.537 | 115.666 | 116.208 | 116.900 | 117.094 21| 121.063 | 125.020 | 122.835 | 123.408 | 124.191 | 125.483 | 126.997
Addenda: Addenda:
Energy goods and services '...| 22| 103.736 | 104.734 | 104.270| 104.817 | 104.205 | 105.363 | 104.553 Energy goods and services 22| 158.360 | 167.574 | 148.675| 154.330 | 171.149 | 168.188 | 176.630
Personal consumption Personal consumption
expenditures excluding food expenditures excluding food
and energy ..........cceeeeeennene 23| 120.689 | 124.457 | 122.098 | 123.353 | 124.017 | 124.930| 125.528 and energy ........cceeeeeeueenns 23| 112.130| 114.496 | 113.052 | 113.730 | 114.116| 114.682 | 115.456

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.



D-20

National Data

Table 2.3.5. Personal Consumption Expenditures by Major
Type of Product

[Billions of dollars]

February 2008

Table 2.3.6. Real Personal Consumption Expenditures by Major

Type of Product, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2006 2007 2006 2007 Line | 2006 2007 2006 2007
\% 1 I \% v | I Il %
Personal consumption Personal consumption
expenditures. 1| 9,2245| 9,732.0| 9,373.7| 9,540.5| 9,674.0| 9,785.7| 9,928.0 expenditures .. 1| 8,044.1| 8,276.2| 8,141.2| 82157 8,244.3| 8,302.2| 8,342.7
Durable goods ........... . 2] 1,0489| 1,079.6| 1,056.5| 1,074.0| 1,074.7| 1,081.6| 1,087.9  Durable goods.......... 2| 1,180.5| 1,237.0| 1,197.6| 1,223.2| 1,228.4| 1,241.9 1,254.7
Motor vehicles and parts ........ 3| 4342| 4413| 4348| 4445| 4415 4375| 4416 Motor vehicles and parts.. 3| 437.3| 447.0| 439.6| 451.5| 448.2| 4423| 4459
Furniture and household
equipment.. 41 4041| 4169| 409.0| 4142| 4145 4186| 4205 4| 5509| 5949| 566.9| 579.9| 585.9| 601.00 6127
Other 5| 2106| 221.4| 2128| 2153 2188| 2256| 2258 5| 2139 2227| 2152| 216.6| 220.2| 227.2| 2267
Nondurable goods ... 6| 2,688.0 | 2,833.0| 2,705.4| 2,759.4| 2,822.7| 2,846.3| 2,903.7 6| 2,337.7| 2,393.8| 2,368.8| 2,386.6| 2,383.8| 2,396.8| 2,408.0
Food ......oeurenne 7] 1,259.3| 1,336.6| 1,291.7| 1,312.2| 1,322.7| 1,342.4| 1,368.9 7| 1,091.8| 1,117.2| 1,110.7| 1,115.3| 1,111.4| 1,115.0| 1,127.3
Clothing and shoes ... 8| 357.2| 3709| 3632| 371.1| 3684 3724| 3718 . 8| 391.1| 409.4| 397.0| 405.1| 4075| 4137 4115
Gasoline, fuel oil, and other Gasoline, fuel oil, and other
energy goods 9| 340.1| 3630| 306.3| 3209| 3736/ 3659| 391.8 energy goods 9 1986| 196.3| 197.0| 198.2| 1959| 1956/ 1955
Gasoline and oil . 10| 3186| 337.9| 2844| 296.2| 349.4| 341.9| 364.1 Gasoline and oil .. 10| 186.8| 183.2| 184.8| 184.1| 1828| 183.2| 1826
Fuel oil and coal. 1 21.6 25.1 21.9 24.7 24.2 24.0 27.7 Fuel oil and coal .. 11 12.0 13.1 12.4 141 13.1 124 12.8
Other 12| 7314| 7625| 7443| 7551| 758.1| 765.6| 771.3 12| 666.2| 6869 6765 6817 6847 6902 690.9
Services.... 13| 5,487.6 | 5819.4| 5611.8| 5,707.1| 5776.5| 5857.8| 5936.3  Services 13| 4,545.5| 4,671.3| 4,595.5| 4,630.7| 4,656.7| 4,689.5| 4,708.2
Housing.. 14| 1,381.3| 1,466.2| 1,413.9| 1,435.1| 1,455.4| 1,474.9| 1,499.2 Housing ... 14| 1,148.3| 1,175.8| 1,156.6| 1,163.7| 1,171.6| 1,178.9| 1,189.0
Household operation . 15| 501.6| 5286| 509.7| 520.0| 526.2| 533.3| 5350 Household operation 15| 4129| 4238 419.1 420.1 4216| 4279| 4255
Electricity and gas 16| 209.8| 2245| 2127| 2206| 2235 227.3| 2264 Electricity and gas.... 16| 1485| 1552| 1525| 153.1| 153.6| 158.5| 1555
Other household operation 17| 2918 304.2| 297.0| 299.4| 3027 3059| 308.6 Other household operation 17| 2651| 2685| 266.8| 267.1| 268.1| 268.8| 270.0
Transportation.... 18| 3406| 3583| 346.8| 349.6| 3551| 3625 3659 Transportation .. 18| 29121 300.0| 2941| 2960 299.2| 301.7| 303.0
Medical care .. 19| 1,587.7| 1,687.4| 1,617.9| 1,656.9| 1,674.6| 1,695.0| 1,723.1 Medical care 19| 1,300.3| 1,334.9| 1,310.5| 1,323.2| 1,330.8| 1,338.0| 1,347.5
Recreation . 20| 381.0| 401.7| 3928| 3953| 400.2| 404.6| 406.6 Recreation 20| 321.3| 3335| 330.3| 3320| 3327| 3356/ 3337
Other 21] 1,295.3| 1,377.3| 1,330.7| 1,350.1| 1,365.0| 1,387.5| 1,406.5 Other.... 21| 1,069.9| 1,101.7| 1,083.5| 1,094.1| 1,099.3| 1,105.8| 1,107.6
Addenda: Residual 22| -b05| -678| -56.2| -61.8 -648| -70.1| -74.0
Energy goods and services '... | 22| 550.0( 587.5| 519.0/ 5415 597.0| 5932| 6182  Addenda:
Personal consumption Energy goods and services '...| 23| 347.3| 350.6| 349.1| 350.9| 348.9| 3527 350.0
expenditures excluding food Personal consumption
and energy.........ccoceeeeeunns 23| 7,4153| 7,808.0| 7,563.1| 7,686.7| 7,754.2| 7,850.1| 7,940.9 expenditures excluding food
and energy .......oeeeveeeeene 24| 6,613.1| 6,819.5| 6,690.3| 6,759.0| 6,795.4| 6,845.5| 6,878.2

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights
of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2006 2007 2006 2007
v | I 1l v
Current receipts... 1
Current tax receipts ... 2

Personal current taxes 3

Taxes on production and imports 4

Taxes on corporate income ... 5

Taxes from the rest of the worl 6

Contributions for government social insurance .. 7
Income receipts on assets.................. 8
Interest and miscellaneous receipts 9
Dividends... 10
Current transfel 1
From business (net) 12
From persons........... 13
Current surplus of government enterprises. 14
Current expenditures... 15
Consumption expenditures 16
Current transfer payments . 17

Government social benefits 18
To persons..... 19
To the rest of th 20

Other current transfer paym 2

Interest payments................ .22
To persons and business 23
To the rest of the world 24

Subsidies ........ceeeriierenne 25

Less: Wage accruals less disbursements 26

Net government saving 27
Social insurance funds .. 28
29

Addenda:

Total receipts..... 30
Current receipts . 31
Capital transfer re 32

Total expenditures....... 33
Current expenditures . 34
Gross government investment 35
Capital transfer payments........... 36
Net purchases of nonproduced assets 37
Less: Consumption of fixed capital. 38

Net lending or net borrowing (-)..... 39
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National Data

Table 3.2. Federal Government Current Receipts and Expenditures

[Billions of dollars]

February 2008

Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
% | I 1} vV \% | I il vV
Current receipts... 1 2,619.7 A f Current receipts. 1 f .4 1,856.6 | 1,889.9
Current tax receipts ... 2 ,663. ,666. ... Current tax receipts .... 2 . .. | 1,245.3| 1,270.6 | 1,299.1
Personal current taxes .. . 3 1, 1388 1,151.7| 1,170.1| 1,186.8 Personal current taxes.. 3| 301.2| 3214 301.3| 3159| 3259
Taxes on production and |mports 4 97.9 98.3| 101.4| 1026 Income taxes .. 4| 2751| 2945| 2749| 289.2| 299.2
Excise taxes . 5 69.6 70.1 729 724 Other ............. 5 26.1 26.9 26.4 26.7 26.7
Customs dutie 6 28.2 28.1 28.5 30.1 Taxes on production and |mports 6| 8688| 909.1| 881.6| 893.0| 9058
Taxes on corporate income 7 370.3| 4013 . Sales taxes 7 E . 419.9| 4239| 4285
Federal Reserve banks .. 8 33.1 337 X Property taxes.. 8 3760 381.5| 386.9
. 9 337.2| 367.6 . Other ............. 9 85.7 87.5 90.4
Taxes from the rest of the world.... | 10 12.0 12.0 12.6 13.0 Taxes on corporate income.. .| 10 62.4 61.8 67.4
Contributions for government social Contributions for government social
insurance .| 11| 901.6| 9525| 9188| 944.0| 946.3| 955.6| 964.1 insurance 1 26.0 25.9 25.9 25.8 25.9 25.9 26.0
Income receipts on assets.. 12 247 251 254 246 25.1 253 254 Income receipts on assets 12 87.1 89.5 88.3 88.3 88.9 90.0 90.9
Interest receipts..... 13 171 17.8 17.6 174 17.9 18.0 17.9 Interest receipts ... 13 73.8 75.9 748 75.0 755 76.3 76.9
Rents and royalties. 14 7.7 7.3 7.8 71 7.2 7.3 7.5 Dividends......... 14 26 27 27 2.6 2.6 27 2.8
Current transfer receipts 15 35.2 39.3 36.7 38.1 38.5 39.4 41.3 Rents and royalties... 15 10.7 10.9 10.9 10.7 10.8 11.0 11.2
From business.... 16 20.0 23.0 21.0 222 22.3 22.8 24.9  Current transfer receipts 16| 4629| 490.4| 4647 483.6| 487.9| 493.1| 497.0
From persons 17 15.2 16.3 15.6 15.9 16.3 16.6 16.4 Federal grants-in-aid 17| 3586| 3775| 357.1| 374.0| 376.1| 379.1| 380.7
Current surplus of government From business (net). 18 40.6 432 42.0 421 42.8 435 44.3
enterprises........ccvvvveinenienins 18 -3.2 -2.3 4.3 -6.1 -3.0 02 -0.2 From persons 19 63.7 69.7 65.6 67.4 69.0 70.5 72.0
Current expenditures... 19| 2,715.8 | 2,891.1| 2,743.4| 2,838.2| 2,876.9| 2,919.7 | 2,929.7 Current surplus of government
Consumption expenditures . 20| 8128| 8559| 826.4| 8298 849.8| 867.7| 8764 enterprises .. 20| 07| -122) -117| 118 -120| -124| -127
Current transfer payments .. 21| 1,576.1| 1,686.2| 1,599.6| 1,665.6| 1,670.9| 1,696.4| 1,711.9 Current expenditures . 21|1,773.0| 1,898.8 | 1,804.8 | 1,862.4| 1,876.5| 1,905.8| 1,950.5
Government social benefits 22| 1,187.9| 1,274.1| 1,214.0| 1,248.5| 1,271.4| 1,286.3| 1,290.1 Consumption expenditures 22| 1,276.5| 1,366.6 | 1,300.8| 1,326.7 | 1,355.9| 1,374.3| 1,409.3
To persons................ 23| 1,184.6| 1,270.5| 1,210.5| 1,245.0| 1,267.8| 1,282.6| 1,286.5 Government social benefit payments
To the rest of the world... .| 24 33 3.6 34 35 3.6 37 3.6 to persons 23| 400.8| 433.0| 4075| 438.1| 421.5| 431.7| 4409
Other current transfer payments... | 25| 388.2| 4121| 385.6| 417.0| 399.5| 4102| 421.8 Interestpayments. 24 95.4 98.8 96.1 97.3 98.6 99.3| 100.0
Grants-in-aid to state and local Subsidies 25 0.4 0.4 0.4 0.4 0.4 0.4 0.4
governments..................... 26 357.1| 3740| 3761 Less: Wage accruals less
To the rest of the world (net] 27 285 43.0 233 disbursements....... 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Interest payments... 28 2700 296.3| 309.4 Net state and local
To persons and by 29 1259| 1456|1515 government saving ... 27| 286 | 76| 58| 134| -13.0|..
To the rest of the world 30 144.1) 15071 157.8 Social insurance funds. 28 71 6.1 66| 63| 62 60 59
Subsidies 3 474) 466|469 29| 175 [crn 10| -122] 72| -19.0|n
Less: Wage accruals less .
diSbUrSeMentS.......rorooccccve.e.oe 32| ool o0l 00l 00 00 00 00 Adfe":’a- © vonra| 10180 0
otal receipts 5. ,907.3| 1,948. .
e Ferel Govemment 2068 Curtent receipts. . 31| 17977 |1 | 18124 1856.6| 18899 18928
Social insurance 169 Capital transfer receipts 32 56.9 58.0 56. 50.6 58.1 63.1 60.1
-189.9| -211.7| i Total expenditures . 33| 1,936.0 | 2,081.6| 1,969.5 | 2,036.1| 2,056.5| 2,090.1| 2,143.9
Addenda: Current expenditures . 34| 1,773.0| 1,898.8| 1,804.8| 1,862.4| 1,876.5| 1,905.8| 1,950.5
- Gross government i invest 35| 3140| 3489| 3209| 335.0 3445 351.9| 3643
Total receipts..... 2,698.7 Capital transfer payments ........ T [ R IR DO DO
Current receipts . 2,670.1 Net purchases of nonproduced
Capital transfer re 286 ASSELS...vorrceereereeene 37| 112 114|114 114 114 114 114
Total expenditures....... . ,982. A 2| 2,963.8 . . Less: Consumption of fixed
Current expenditures .. .| 40| 2715.8| 2,891.1| 2,743.4| 2,838.2| 2,876.9 E . capital.......cccoeriiiiiiene 38| 1623| 177.5| 167.6| 1727 1759| 179.0| 1824
Gross government investment 41| 119.7| 1200 123.3| 1168| 119.8| 1226| 120.7 ing (- - — -
Capital transfer payments...... 42| 02| 26| 86| 721 796 853 o35 _ Nerlendingornetborrowing () | 39 128.9] ~1085] 1341
Net purchases of nonproduced
assets .. .| 43| -133 -0.8| -52.1 -1.3 -2.3 22 -17
Less: Consu
capital 44| 1054 | 1104| 1075| 1086| 1102 1109| 1121
Net lending or net borrowing (=) | 45| -263.3|............ -186.4| -275.6| -265.1| -306.0..........
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Table 3.9.1. Percent Change From Preceding Period in Real Government

Consumption Expenditures and Gross Investment

Table 3.9.2. Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment

D-23

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2006 2007 2006 2007 Line | 2006 2007 2006 2007
v ] 1} \% [\ | Il ] \%
Government consumption Percent change at annual rate:
expenditures and gross i
investment.................. 1 18| 21| 35| -05 41 38 26 G"e“:,,’;‘n"‘d?{{},g‘;":n”d'“g",ﬂ‘;:
Consumption expendnures ! 2 14 20 36 04 33 35 2.1 investment .................... 9 18 21 35 05 4.1 3.8 26
Gross investment 2.......... 3 37 26 3.0 -0.9 79 5.2 5.2 P ; |
Structures 4 19| 34| 16| 26| 74| 55 105 e;gtee"s‘age points at annual
Equpmentand sofware | 5| 69 12| 56| 70| 90| 46 47 Corsurpton opendiures | 2| 118|161 295 03| 27| 28 1T
Federal......... PP SRR 6 22 1.7 7.3 -6.3 6.0 741 0.3 Gross investment 2 . 3 0.63 0.46 052 -0.15 1.35 0.90 0.90
Consumption expenditures. 15 21p 62y 420 841 711 13 Structures ~| 4] o21| o038 o018 029 083 063 1.18
Grgirsum:fsmem 3 gg -gg ;33 2133 gg 2;3 ;gg Equipment and software 5| 042 008 034 -044| 052| 027 -028
Equpment and softvare.... | 10| 75| 2| 68| 147|108 50| -00 P | 00 0% O 16 3% th| 22| o4t
National defense ................... 1 1.9 2.8 169, -10.8 8.5 10.1 -0.6 investment ... ) 0 ) ) ) ’ 0.
Consumpton expendires | 12| 12| 30| 185 82| a7 se 11 RN 5| 001 01| 041 0% ool o1 aop
Gross investment... 13 6.9 0.9 270 -20.6 7.6 13.7| -120 Equi t 10 030 -0.05 027 -063 0.40 0.19| -0.40
Structures S| 1] 10 1is| 1iss| w4 04| 405 261 TR O al oml o ool It By st o4
Equipment and software...... 15 76| 00| 210 -180| 65 114| -153 ational defense......... 0. 068 391 -28 04| 2411 -0.16
NONAEFeNSe ..............co.... 16| 28| -05 -100| 38 09| 11| 22 Sonsumption exponditures ... | 12| 028)  0&e| 3ml 2% 1&l 2o o=
Consumption expenditures. 17 2.2 02| -107 73 0.9 2.0 1.8 ) ’ ) 0 ) ) )
r Structures | 14 0.00 0.03 0.21 0.16 0.05 0.09 0.07
Grgirsulcf}\(ﬁgtsmem--- }S gg :gg 5?2 2132 1‘5*3 1—‘11; gg Equipment and software...... 15| 021 000| 056 -057| 018 031 -045
Equipment and software..... | 20 73 40| 225 53 239|101 56 Nondefense ........................ 16 034 -0.06| -1.27 0.44 0.1 0.13 0.25
State and local 21 16 23 13 30 30 19 40 Consumption expenditures..... 17 0.24 0.02| -1.19 0.73| -0.09 0.20 0.18
Consumpton igerdives | 22| 14|19 19 200 200 13| 26 USRS Gl 0gp op| 00 s -oce 004 001
Grgirsum:fsmem gi fg gg :;g éé ;f—, 3‘5‘ 135 Equipment and software..... 20| 008 -0.05| -029| -0.06| 023 -0.11| 0.06
Equipmentlé'ﬁ'd' ‘software | oog 58 6.0 39 99 57 39 55  Stateandlocal... 21 1.00 1.45 0.83 1.88 1.93 1.25 2.51
"""" ) ) ’ ' ) ' ' Consumption exp 22 0.69 0.95 0.99 1.02 1.01 0.67 1.29
1. Government consumption expenditures are services (such as education and national defense) produced by government Grg?rsug\(]er:tsment gi 8?3 8gg :8;2 822 823 8% }?g
mgafzgoﬂaﬁgtgntgﬂ&cs%?ttm?;rg;?ducnon' Excludes government sales to other sectors and government own-account invest- Equipment and software ........ 25 012 012 007 019 012 0.08 011

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures and

Gross Investment, Quantity Indexes

[Index numbers, 2000=100]

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures and

Gross Investment

[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
% I n v % I I v

Government consumption Government consumption

expenditures and gross expenditures and gross
investment..................... 1{115.092 | 117.474 | 116.007 | 115.865 | 117.028 | 118.121 | 118.883 investment ..................... 1(127.334 | 133.064 | 128.757 | 130.765 | 132.527 | 133.588 | 135.377
Consumptlonexpendnures‘ 21 114.368| 116.600 | 115.364 | 115.247 | 116.183 | 117.184 | 117.785 Consumption expendltures‘ 21128.913| 134.496 | 130.122 | 132.048 | 133.974 | 135.019 | 136.942
Gross investment 2.......... 3| 118,575 | 121.689 | 119.080 | 118.814 | 121.099 | 122.644 | 124.200 Gross investment 2... . 3[120.128 | 126.522 | 122.513 | 124.894 | 125.914 | 127.046 | 128.234
Structures 4107.629 | 111.244 | 107.648 | 108.334 | 110.274 | 111.767 | 114.602 Structures 41136.047 | 147.127 | 140.107 | 144.328 | 146.166 | 147.969 | 150.045
Eqmpmentandsoftware 5(140.328 | 142.053 | 141.958 | 139.409 | 142.445 | 144.049 | 142.308 Equlpmentandsoﬂware 5| 96.841| 97.137| 97.049| 97.046| 96.997| 97.247| 97.257
Federal...........ccocoeviinininne 6| 128.255 | 130.431| 129.977 | 127.886 | 129.756 | 132.000 | 132.083  Federal.............cccvecvrvrrirrncns 6| 125.622 | 129.258 | 126.244 | 127.886 | 129.098 | 129.622 | 130.427
Consumption expenditures. 71126.034 | 128.660 | 127.541 | 126.196 | 127.877 | 130.074 | 130.495 Consumption expenditures .. 71129.158| 133.218 | 129.767 | 131.684 | 133.085 | 133.603 | 134.501
Gross investment 8| 144.865 | 143.489 | 148.260 | 140.322 | 143.680 | 146.280 | 143.674 Gross investment . 81103.990 | 105.203 | 104.662 | 104.764 | 104.894 | 105.442 | 105.711
Structures 9| 94.146| 94.978|104.981| 91.107| 92.066| 96.956| 99.783 Structures 9(134.009 | 141.073 | 137.162 | 139.136 | 140.468 | 141.711 | 142.979
Equipment and sof v | 10| 156.577 | 154.641 | 157.892 | 151.736 | 155.710| 157.614 | 153.506 Equipment and sof 10| 99.352| 99.831| 99.715| 99.578| 99.564 | 100.022 | 100.163
National defense ................... 11| 132.722 | 136.391 | 136.577 | 132.744 | 135.488 | 138.775 | 138.556 National defense .. | 11/127.027 | 130.686 | 127.582 | 129.153 | 130.454 | 131.069 | 132.068
Consumption expenditures. 12| 129.575| 133.506 | 133.027 | 129.843 | 132.566 | 135.626 | 135.988 Consumption expenditures...... 12| 130.776 | 134.838 | 131.299 | 133.137 | 134.637 | 135.222 | 136.357
Gross investment... 13| 157.016 | 158.416 | 164.159 | 154.971 | 157.839 | 162.994 | 157.858 Gross investment . ... | 13/103.760 | 105.136 | 104.478 | 104.564 | 104.741| 105.511 | 105.730
Structures .| 14| 93.294|104.068 | 109.154 | 94.677 | 99.180 | 107.989 | 114.428 Structures .. | 14]136.013|143.415| 139.327 | 141.543 | 143.170 | 144.267 | 144.681
Equipment and software..... 15| 165.077 | 165.015 | 170.813 | 162.560 | 165.133 | 169.639 | 162.727 Equipment and software...... 151 101.166 | 102.131| 101.710| 101.648 | 101.727 | 102.472 | 102.676
Nondefense ..............ccccoueene 16| 120.234 | 119.672 | 118.046 | 119.140 | 119.414 | 119.747 | 120.388 Nondefense .| 16]122.959 | 126.551 | 123.714 | 125.503 | 126.539 | 126.876 | 127.285
Consumption expenditures. 17| 119.543 | 119.723 | 117.406 | 119.498 | 119.232 | 119.816 | 120.348 Consumption expenditures...... 17| 126.083 | 130.143 | 126.866 | 128.942 | 130.150 | 130.532 | 130.947
Gross investment... 18| 125.728 | 119.952 | 123.187 | 117.224 | 121.363 | 119.898 | 121.324 Gross investment ... ... | 18/104.273|105.144| 104.852 | 104.988 | 105.020 | 105.095 | 105.473
Structures .| 19| 94559| 89.314|102.317| 88.827 | 87.614| 90.095| 90.718 Structures........... .. | 19]132.964 | 139.856 | 136.028 | 137.852 | 138.992 | 140.341 | 142.239
Equipment and software...... 20| 140.045 | 134.209 | 132.124 | 130.324 | 137.298 | 133.687 | 135.529 Equipment and software...... 20| 95.042| 94.354| 94.980| 94.656| 94.415| 94.178| 94.167
State and local ..............c.coco... 21/108.418| 110.897 | 108.935 | 109.748 | 110.564 | 111.096 | 112.181  State and local.......................... 211128.370 | 135.350 | 130.272 | 132.499 | 134.586 | 135.969 | 138.347
Consumption expenditures . 22|107.966 | 109.988 | 108.687 | 109.235 | 109.768 | 110.126 | 110.822 Consumption expenditures .. 22|128.822 | 135.374 | 130.412 | 132.344 | 134.602 | 135.984 | 138.566
Gross investment ... 23| 110.206 | 114.537 | 109.880 | 111.772 | 113.740| 114.980 | 117.655 Gross investment ... 23| 126.623 | 135.342 | 129.782 | 133.194 | 134.604 | 135.991 | 137.578
Structures ......... .| 24/108.648| 112.460| 107.868 | 109.618 | 111.630 | 112.878| 115.715 Structures .......... .| 24/136.179| 147.526 | 140.298 | 144.672 | 146.542 | 148.381 | 150.509
Equipment and software......... 25| 117.770 | 124.801 | 119.859 | 122.513 | 124.211 | 125.392 | 127.087 Equipment and software ........ 25| 92.845| 92.825| 92.777| 93.009| 92.901| 92.799| 92.591

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures and

Gross Investment

[Billions of dollars]

February 2008

Table 3.9.6. Real Government Consumption Expenditures and
Gross Investment, Chained Dollars

[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
\% | I Il v v 1 I \%

Government consumption Government consumption

expenditures and gross expenditures and gross
investment..................... 1| 2,523.0| 2,691.4| 2,571.4| 2,608.3 | 2,670.0| 2,716.5| 2,770.6 investment.................... 1] 1,981.4| 2,022.4| 1,997.2| 1,994.7 | 2,014.8 | 2,033.6 | 2,046.7
Consumption expenditures ! 2| 2,089.3| 2,2225| 2,127.2| 2,156.5| 2,205.7 | 2,242.1| 2,285.7 Consumption expenditures 2| 1,620.7| 1,652.3| 1,634.8| 1,633.2| 1,646.4| 1,660.6 | 1,669.1
Gross investment 2.... 3| 4338| 4689| 4442| 451.8| 4643 4744| 4850 Gross investment 2 . 3| 361.1| 3706| 3626 3618 368.8| 3735 3782
Structures 4| 2772| 3099| 285| 296.0| 3051| 313.1| 3255 Structures . 4| 2038| 2106| 2038| 2051 2088 211.6| 217.0
Equipment and software 5| 1565| 1589| 158.7| 1558 159.2| 161.4| 1594 Equipment and software 5| 161.6| 1636| 1635 1606/ 164.1| 1659  163.9
Federal ..........ccoooviiiriiiinee 6| 9325| 975.9| 949.7| 946.6| 969.5| 990.3| 9971 Federal............cccooeriiiiiiiinnne 6| 7423| 7549| 7523| 740.2| 751.0| 764.0| 7645
Consumption expenditures 7| 8128| 855.9| 8264| 829.8| 849.8| 867.7| 8764 Consumption expenditures 7| 6293| 6424 636.8| 630.1| 6385| 649.5| 651.6
Gross investment 8| 1197| 120.0| 1233| 1168| 1198 1226 120.7 Gross investment. 8| 1151| 1140 117.8| 1115 1142 1162 1142
Structures ........ 9 16.8 17.8 19.1 16.8 17.2 18.2 18.9 Structures 9 12.5 12.6 14.0 12.1 12.2 12.9 13.3
Equipment and sof 10| 1029| 1022| 1042| 100.0( 1026| 104.3| 101.7 Equipment and st 10| 1036| 1023| 1045| 100.4| 103.0| 1043| 1016
National defense ............... 11| 624.3| 660.1| 6452| 634.8| 6545 6735 677.6 National defense 11| 4915| 5051 | 5058 491.6| 501.7| 513.9| 513.1
Consumption expenditures 12| 5448| 578.8| 5615| 5557| 573.8| 589.6| 596.1 Consumption expenditures 12| 416.6| 429.2| 427.7| 4174| 4262 4360 4372
Gross investment... 13 79.5 81.3 837 79.1 80.7 83.9 815 Gross investment. 13 76.6 773 80.1 75.6 77.0 79.6 7741
Structures ........ 14 6.3 74 75 6.6 7.0 7.7 8.2 Structures . 14 46 5.2 54 47 4.9 54 5.7
Equipment and software 15 732 73.9 76.2 72.4 736 76.2 732 Equipment and software .... | 15 724 72.3 74.9 7.3 724 74.4 713
Nondefense...................... 16| 308.2| 3158| 3045| 311.7| 3150| 3168 3195 Nondefense..................... 16| 250.7| 249.5| 246.1| 2484| 2489| 2496| 251.0
Consumption expenditures 17| 268.0| 277.1| 2649| 274.0| 276.0| 278.1| 280.3 Consumption expenditures 17 2126 2129| 2088| 2125| 2120| 2131 2140
Gross investment... 18 40.2 38.7 39.6 37.7 39.1 38.6 39.2 Gross investment. 18 38.5 36.8 37.8 35.9 372 36.8 37.2
Structures ........ 19 10.5 10.4 11.6 10.2 10.1 10.5 10.7 Structures....... .| 19 7.9 74 85 74 7.3 75 76
Equipment and software ..... 20 29.7 28.3 28.0 275 28.9 28.1 28.5 Equipment and software .... | 20 313 30.0 29.5 29.1 30.7 29.9 30.3
State and local ...............c.oco..e. 211 1,590.5| 1,715.5| 1,621.7 | 1,661.7 | 1,700.5| 1,726.2| 1,773.6  Stateandlocal ......................... 21| 1,239.0| 1,267.4| 1,244.9| 1,254.2 | 1,263.5| 1,269.6 | 1,282.0
Consumption expenditures. .| 22| 12765/ 1,366.6 | 1,300.8| 1,326.7| 1,355.9| 1,374.3| 1,409.3 Consumption expenditures .. 22| 990.9| 1,009.4| 997.5| 1,0025| 1,007.4| 1,010.7| 1,017.1
Gross investment... 23| 3140 3489| 3209| 3350| 3445| 3519| 3643 Gross investment ... 23| 248.0| 257.8| 247.3| 2515| 256.0| 2588| 264.8
Structures......... .| 24| 2605| 292.1| 266.4| 279.2| 288.0| 294.8| 306.6 Structures ........... 24| 191.3| 198.0| 189.9| 193.0| 1965| 198.7| 2037
Equipment and software......... 25 53.6 56.8 54.5 55.9 56.6 57.0 57.7 Equipment and software... 25 57.7 61.2 58.7 60.1 60.9 61.5 62.3
Residual......cccoeeverieiiininienns 26 -39 -3.2 =37 -3.3 -35 -36 -25

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by government
that are valued at their cost of production. Excludes government sales to other sectors and government own-account invest-

ment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the

difference between the first line and the sum of the most detailed lines.
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Table 3.10.1. Percent Change From Preceding Period in Real Government Consumption Expenditures and
General Government Gross Output

[Percent]
Seasonally adjusted at annual rates
Line | 2006 2007 2006 2007
\% | I 1l I\

Government consumption expenditures . 1 14 2.0 3.6 -0.4 3.3 3.5 21
Gross output of general government .. 2 1.4 2.1 3.0 0.3 3.2 3.6 2.0
Value added...........cocevvvrreeninns 3 0.6 1.2 1.0 08 0.9 1.6 1.9
Compensation of general govern ployees.. 4 0.2 0.9 0.6 04 0.6 14 1.7
Consumption of general government fixed capital 2 5 3.0 2.8 2.8 2.7 2.8 2.8 3.0
Intermediate goods and services purchased 3 .. 6 2.6 3.5 6.5 -04 7.0 6.7 2.0
Durable goods....... 7 6.0 4.0 94 -13.8 12.5 19.7 -3.1
Nondurable goods.. 8 1.4 1.4 -39 1.9 1.1 47 -0.4
Services ... 9 2.7 4.2 103 02 8.8 6.3 35
Less: Own-account investment * 10 5.0 5.8 2.1 79 76 71 6.2
Sales to other sectors 11 0.9 24 -0.2 45 24 3.9 0.9
Federal consumption expenditures ' 12 1.5 2.1 6.2 -4.2 5.4 71 13
Gross output of general government.. 13 1.4 2.0 5.0 -35 53 7.5 0.6
Value added .........ccoovvreiniricnnne 14 -0.2 0.5 0.0 -1.2 -0.7 37 0.9
Compensation of general government employees . 15 -1 -0.1 -0.7 =22 -1.6 4.1 04
Consumption of general government fixed capital 2 16 3.4 2.7 28 26 26 24 25
Intermediate goods and services purchased °... 17 3.4 3.9 115 -6.3 13.3 12.3 03
Durable goods........ 18 84 43 13.3 -24. 18.9 321 -7.2
Nondurable goods .. 19 -4.0 -9.2 -35.9 -6.8 -114 13.8 -20.8
Services.............. 20 38 5.6 19.5 -3.8 15.8 10.0 3.9
Less: Own-account investment * 21 -1.7 0.2 -0.8 -10.8 44 124 -39
Sales to other sectors 22 -9.0 -15 -67.4 119. 72 60.5 -50.0
Defense consumption expenditures 23 1.2 3.0 15.5 -9.2 8.7 9.6 1.1
Gross output of general government.. 24 1.2 3.1 142 -8.0 78 10.5 0.0
Value added.........ccocvveveirennne 25 -0.5 0.3 0.8 -2.8 -0.8 42 05
Compensation of general government employees . 26 -1.6 -0.4 03 -4.4 -1.8 48 -0.2
Consumption of general government fixed capital 2 27 3.0 2.5 25 24 25 23 26
Intermediate goods and services purchased °... 28 33 6.3 32.1 -13.6 18.7 17.9 -05
Durable goods ... 29 85 47 16.4 —-26.4 20.2 34.8 -84
Nondurable goods .. 30 -7.6 -14.8 —45.7 -15.6 239 264 -44.3
Services.............. 31 37 8.8 48.3 -11.2 23.0 14.8 5.9
Less: Own-account inves! 32 -2.0 0.1 6.7 -12.9 37 54 54
Sales to other sectors ... 33 6.8 85 -81.3 760.5 -62.5 265.7 -79.6
Nondefense consumption expenditures ' . 34 2.2 0.2 -10.7 73 -0.9 2.0 1.8
Gross output of general government.. 35 1.8 0.0 -11.5 6.4 04 1.6 1.9
Value added .........ccocvveveininnnnne 36 05 1.0 -1.4 1.9 -05 29 1.6
Compensation of general government employees . 37 -0.2 0.5 24 1.7 -12 3.0 1.5
Consumption of general government fixed capital 2 38 44 3.2 3.5 29 29 25 2.2
Intermediate goods and services purchased 2... 39 35 -1.4 -24.2 13.4 1.7 -0.3 2.3
Durable goods........ 40 7.5 0.2 -18.8 9.9 45 1.6 9.5

Nondurable goods .. 41

Commodity Credit Corporation inventory change 42
Other nondurable goods..... 43 -2.0 -2.5 -21.5 58 6.6 2.2 19.3
SEIVICES...covirerieieieiene 44 3.9 -1.3 -25.0 15.2 1.1 -0.6 -0.6
Less: Own-account investment * 45 -1.4 0.3 -6.5 -9.0 50 18.2 -10.6
Sales to other sectors 46 -18.8 -9.8 -50.9 -36.3 130.8 -28.6 18.7
State and local consumption expenditures *.... 47 14 1.9 1.9 2.0 2.0 13 2.6
Gross output of general government.. 48 1.4 2.1 2.1 2.3 2.2 1.7 2.6
Value added .........ccoevvveinirucnnne 49 1.0 1.4 1.4 1.6 1.6 08 23
Compensation of general government employees . 50 0.8 1.3 12 15 14 0.4 2.2
Consumption of general government fixed capital 2 51 2.8 2.9 28 2.7 3.0 32 34
Intermediate goods and services purchased °... 52 2.1 32 33 36 33 33 32
Durable goods........ 53 2.5 3.6 36 44 38 32 36
Nondurable goods .. 54 25 33 36 35 33 33 33
Services.............. 55 1.8 3.1 32 37 32 33 3.0
Less: Own-account investment * 56 6.5 71 2.8 124 8.3 6.1 8.4
Sales to other sectors ... 57 1.2 25 24 2.8 27 28 26
Tuition and related edu 58 0.9 2.2 28 20 24 24 24
Health and hospital charges... 59 -0.6 2.0 2.0 2.0 24 24 24
Other sales 60 39 36 28 46 32 37 29

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and

General Government Gross Output, Quantity Indexes
[Index numbers, 2000=100]

Seasonally adjusted

Line | 2006 2007 2006 2007

\% | Il 1l v

Government consumption expenditures . 1 114.368| 116.600| 115364 | 115.247| 116.183| 117.184| 117.785
Gross output of general government .. 2| 11407 116.418| 114.981 115.076|  115.991 117.019 117.586
Value added...........coereviricnnnns 3| 107.192| 108.446| 107.712| 107.919| 108.157| 108.597| 109.109
Compensation of general govern ployees.. 4] 105.667| 106.599| 106.072 106.188| 106.334| 106.711 107.163
Consumption of general government fixed capital 2 5/ 116517 119.790| 117.760| 118.535| 119.354| 120.191 121.078
Intermediate goods and services purchased 3 .. 6| 126.940| 131.364| 128.592 128.476| 130.677| 132.817| 133.486
Durable goods....... 7| 128231| 133.389| 132.596| 127.776| 131.586| 137.628| 136.566
Nondurable goods.. 8| 117.899| 119522 118.059| 118.617| 118.946| 120.325| 120.201
Services ... 9| 130.063| 135558| 132.052| 132.110| 134.924| 137.014| 138.184
Less: Own-account investment * 10| 116517 123320 117.842| 120.115| 122.341 124.464 | 126.358
Sales to other sectors 11| 112.053| 114775| 112.391 113.647| 114.328| 115440 115.687

12| 126.034| 128.660| 127.541| 126.196| 127.877| 130.074| 130.495
13| 125631| 128.191| 126.878| 125754| 127.389| 129.714| 129.909
14| 106820 107.384| 107.292| 106.978| 106.789| 107.765| 108.002
15| 106.772| 105.695| 106.041 105.458| 105.032| 106.087| 106.204
16| 111.028| 114.037| 112272 112983 113.706| 114.378| 115.080
17| 157.984| 164.201| 160.629| 158.023| 163.031 167.818|  167.931
18| 143.691| 149.891| 150.724| 140.661| 146.883| 157.472| 154.547
19| 149.000| 135.340| 140.654| 138.189| 134.064| 138.464| 130.642

Federal consumption expenditures '
Gross output of general government..

Value added ..........ccccerniiiennne
Compensation of general government employees .
Consumption of general government fixed capital 2
Intermediate goods and services purchased 3...

Durable goods........

Nondurable goods ..

Services.............. 20| 161583| 170.565| 165.130| 163.528| 169.632| 173.705| 175.394
Less: Own-account investment * 21 112.708| 112.926| 113.852 110.649| 111.848 115.168 114.040
Sales to other sectors 22| 102376 100.794 82.470| 100.409 98.560 | 110.934 93.275

23| 120575 133.506| 133.027| 129.843| 132.566 | 135.626| 135.988
241 129717 133686| 132.893| 130.155| 132.631 135.980| 135.977
25| 107.494| 107.794| 108.137| 107.373| 107.159| 108.256| 108.387
26| 107.637| 107.162| 108.141 106.923| 106.429| 107.674| 107.620
27| 108.011| 110.746| 109.092| 109.744| 110416 111.065| 111.770
28| 167.183| 177.755| 174.872| 168.584| 175960 183.360| 183.114
29| 141.094| 147.684| 149.029| 138.051| 144.543| 155.760| 152.382
30| 133472 113722| 125548| 120.349| 112414| 119.185| 102.941

Defense consumption expenditures
Gross output of general government..
Value added ..........cccoevveiniennnne
Compensation of general government employees .
Consumption of general government fixed capital 2
Intermediate goods and services purchased 2...
Durable goods....
Nondurable goods ..

Services.............. 31| 177435 193014| 187177 181.716| 191.360| 198.068| 200.911
Less: Own-account inves 32| 140.320| 140461 142.982| 138121| 139.387| 141.233| 143.102
Sales to other sectors .... 33| 147.845| 160.384| 104278 178.601| 139.761| 193275| 129.898

34| 119.543| 119.723| 117.406| 119.498| 119.232| 119.816| 120.348
35| 118.353| 118.345| 116.084| 117.895| 118.001| 118.463| 119.019
36| 105645 106.685| 105.809| 106.308| 106.163| 106.920| 107.350
37| 102962| 103522 102.855| 103286 102.969| 103.722| 104.111
38| 119594 123399| 121.313| 122197| 123.068| 123.835| 124.497
39| 141.004| 139.032| 134.166| 138.449| 139.035| 138.929| 139.717
40| 178140 178443| 171.528| 175.633| 177.557| 178.243| 182.337

Nondefense consumption expenditures ' .
Gross output of general government..
Value added...........ccccceeienins
Compensation of general government employees .
Consumption of general government fixed capital 2
Intermediate goods and services purchased 3...
Durable goods........
Nondurable goods ..
Commodity Credit Corporation inventory change

Other nondurable goods.....

43| 187929 183.163| 176.925| 179.457| 182.358| 181.335| 189.502

SEIVICES...covereriereieiene 44| 135.863| 134.137| 129.351 134.001| 134.376| 134.180| 133.993
Less: Own-account investment * 45 97.908 98.169 98.214 95.916 97.083| 101.235 98.444
Sales to other sectors 46 82.691 74574 73.408 65.585 80.836 74.309 77.567

47| 107.966| 109.988 | 108.687| 109.235| 109.768 | 110.126| 110.822
48| 108.928| 111.183| 109.690| 110.322| 110.920| 111.381 112.108
49| 107.352| 108.907| 107.893| 108.326| 108.753| 108.959| 109.590
50| 105.653| 106.976| 106.111 106.497| 106.866 | 106.980| 107.561
511 121755 125265| 123.002| 123.835| 124.741 125.720|  126.765
52| 111909 115501| 113.096| 114.109| 115034 115977| 116.884
53| 110113 114101 111.388| 112.603| 113.658| 114.560| 115.584
54| 113376 117.156| 114748 115730 116.673| 117.629| 118.591

State and local consumption expenditures 1....
Gross output of general government..

Value added..........cccoevveiiinnnnne
Compensation of general government employees .
Consumption of general government fixed capital 2
Intermediate goods and services purchased 2...

Durable goods........

Nondurable goods ..

Services.............. 55| 111.283| 114742 112.359| 113376 114.282| 115.221 116.089
Less: Own-account investment * 56| 117.544| 125866 118.912| 122446 124.911 126.762 | 129.347
Sales to other sectors 57| 112.366| 115208| 113.265| 114.059| 114810 115612 116.351

58| 104532| 106.858| 105.373| 105.901| 106.537| 107.176| 107.819
59| 109.258| 111.393| 109.846| 110.396| 111.058 | 111.724| 112.394
60| 123261 127.646| 124.699| 126.102| 127.087| 128.237| 129.159

Tuition and related edu
Health and hospital charges...
Other sales

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and

General Government Gross Output
[Index numbers, 2000=100]

Seasonally adjusted

Line | 2006 2007 2006 2007

\% | Il 1l v

Government consumption expenditures . 1 128.913| 134.496| 130.122| 132.048| 133.974| 135.019| 136.942
Gross output of general government .. 2| 128.751 134.300| 130.080| 131.929| 133.761 134.814| 136.698
Value added...........coereviricnnnns 3| 130.963| 136.659| 132.871 134.834| 136.167| 137.252| 138.384
Compensation of general govern ployees.. 4| 133.898| 139.649| 135.797| 137.767| 139.121 140.272 141.434
Consumption of general government fixed capital 2 5| 115342 120.715| 117.274| 119.183| 120.401 121.151 122.126
Intermediate goods and services purchased 3 .. 6| 124915 130.203| 125.355 127.026| 129.599 130.602 133.586
Durable goods....... 7| 106.644| 107.465| 107.723| 107.552| 107.330| 107.424| 107.554
Nondurable goods.. 8| 139.788| 148.927| 137.127| 139.635| 147.682| 148.892| 159.500
Services ... 9| 122.021| 126583 123.408| 125.007| 126.122| 127.157| 128.045
Less: Own-account investment * 10| 124.481 129173 125.906| 127.359| 128.687| 129.697| 130.950
Sales to other sectors 11 128.038| 133.449| 130.119 131.517| 132.792 133.900| 135.586

12| 129158 | 133.218| 129.767| 131.684| 133.085| 133.603| 134.501
13| 129.071| 133124 129.681 131.597|  132.991 133.507 |  134.401
14| 136.135| 140.774| 136.621 139.564| 140.938 | 141.032| 141.561
15| 145283 150.806| 145.609| 149.483| 151.006| 151.087 | 151.649
16| 109690 111.896| 110.609| 111.006| 111.965| 112.091 112.523
17| 119.874| 123230 120.617| 121.388| 122.787| 123.741 125.004
18| 104.918| 104.685| 106.034| 105.392| 104.646| 104.367 | 104.337
19| 133.912| 140263 131.359| 130.563| 137.752| 141.273| 151.464

Federal consumption expenditures '
Gross output of general government..

Value added ..........ccccerniiiennne
Compensation of general government employees .
Consumption of general government fixed capital 2
Intermediate goods and services purchased 3...

Durable goods........

Nondurable goods ..

Services.............. 20| 120.224| 123.834| 121.295| 122430| 123529 124.399| 124.976
Less: Own-account investment * 21 130.247| 134650 131.066| 133.406| 134.742 135.047 | 135.407
Sales to other sectors 22| 119.306| 122.527| 119.938| 121.543| 122.292| 122.749| 123.524

23| 130776 134.838| 131.299| 133.137| 134.637| 135.222| 136.357
24 130756 134.819| 131.283| 133.124| 134620 135.203| 136.331
25| 138.746| 143524 139.155| 142214 143.685| 143.759| 144.438
26| 150.292| 156.061 150476 154.678| 156.216| 156.270| 157.081
27| 111115 113602 112.038| 112473 113.775| 113.891 114.267
28| 120.899| 124189 121.552| 122152 123.652| 124.711 126.239
29| 106.276| 106.238| 107.541 106.927| 106.179| 105.917| 105.929
30| 149.951 160.262| 144.897| 142.638| 156.088| 161.201 181.119

Defense consumption expenditures
Gross output of general government..
Value added ..........cccoevveiniennnne
Compensation of general government employees .
Consumption of general government fixed capital 2
Intermediate goods and services purchased 2...
Durable goods....
Nondurable goods ..

Services.............. 31| 121101 124646 122129| 123169| 124.237| 125.265| 125.912
Less: Own-account inves 32| 132288 136426| 132.980| 135.106| 136.663| 136.874| 137.059
Sales to other sectors .... 33| 126284 130.523| 127.320| 129.371| 130.380| 130.909| 131.433

34| 126.083| 130.143| 126.866| 128.942| 130.150 | 130.532| 130.947
35| 125.925| 129.960| 126.698| 128.765| 129.962| 130.344| 130.769
36| 131605 136.005| 132226| 134.967| 136.176| 136.303| 136.572
37| 137.719| 142.871| 138.262| 141.638| 143.139| 143260| 143.445
38| 106.005| 107.500| 106.913| 107.212| 107.305| 107.456| 108.027
39| 117.744| 121253 118.694| 119.861| 121.034| 121.745| 122.372
40 90.365 88.128 89.953 89.014 88.304 87.837 87.358

Nondefense consumption expenditures ' .
Gross output of general government..
Value added...........ccccceeienins
Compensation of general government employees .
Consumption of general government fixed capital 2
Intermediate goods and services purchased 3...
Durable goods........
Nondurable goods ..
Commodity Credit Corporation inventory change

Other nondurable goods.....

43| 117297 120.886| 117.503| 118.107| 119.682| 121.821 123.932

SEIVICES...coveririereieiene 44| 118792| 122547| 119.954| 121.309| 122.480| 122.992| 123.406
Less: Own-account investment * 45| 128510 133115 129.427| 131.931 133.094 | 133470 133.964
Sales to other sectors 46| 115.161| 117.475| 115.384| 116.636| 117.151 117.549| 118.563

47| 128.822| 135.374| 130.412| 132.344| 134.602| 135.984| 138.566
48| 128.634| 134.946| 130.328| 132.144| 134197 135525| 137.917
49| 128.806| 134.941| 131.307| 132.863| 134.179| 135.671 137.052
50| 129.888| 135719| 132.338| 133.645| 134.941 136.460| 137.829
51| 120.345| 128500| 123.167| 126.404| 127.850 | 129.148| 130.597
52| 128.318| 134.928| 128.551 130.835| 134.206 | 135.242| 139.428
53| 108.957| 111.417| 109.981 110.544| 111119 111.809| 112.198
54| 140.782| 150.424| 138.099| 141.203| 149.400| 150.207| 160.885

State and local consumption expenditures *....
Gross output of general government..

Value added..........cccoevveiiinnnnne
Compensation of general government employees .
Consumption of general government fixed capital 2
Intermediate goods and services purchased 2...

Durable goods........

Nondurable goods ..

Services.............. 55| 123.524| 128914| 125.184| 127185 128.314| 129.494| 130.662
Less: Own-account investment * 56| 123.069| 127.809| 124.618| 125.888| 127.211 128.357 | 129.782
Sales to other sectors 57| 128251 133.723| 130.373| 131.766| 133.055| 134.181 135.890

58| 152765| 162.311| 156.574| 158.797| 161.166| 163.242| 166.037
59| 125943| 130.075| 127.727| 128582| 129.443| 130.323| 131.951
60| 116.873| 121.881| 118516 120.160| 121.423| 122.357| 123.584

Tuition and related edu
Health and hospital charges...
Other sales

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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Table 3.10.5. Government Consumption Expenditures and General

Government Gross Output
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2006 2007 2006 2007

\% | Il 1l v

Government consumption expenditures '.
Gross output of general government ..
Value added...........cccovuviiinnnnns
Compensation of general govern ploye
Consumption of general government fixed capital
Intermediate goods and services purchased 3 ..
Durable goods.......
Nondurable goods..

2,089.3| 2,2225 2,127.2 2,156.5 2,205.7| 2,242.1 2,285.7
24415 2599.3| 24863 25237 257941 2,6224| 26719
1,501.5 1,585.1 1,530.7 1,556.3 1,575.2 1,594.2 1,614.9
1,277.9 1,344.5 1,301.0 1,321.3 1,336.1 1,351.9 1,368.9
. . 229.8 235.0 239.1 2423 246.0
940.0 1,014.2 955.5 967.4 1,003.9 1,028.3 1,057.0
60.3 63.2 63.0 60.6 62.3 65.2 64.7
239.5 258.7 235.2 240.7 266.2 260.3 278.6

2

OCONOOTAWN =
n
n
w
[=>]
n
=
o
[=>]

Services ..o 640.2 692.3 657.3 666.2 686.4 702.8 713.7
Less: Own-account investment * 10 26.2 28.8 26.8 27.7 28.5 29.2 29.9
Sales to other sectors 11 325.9 348.0 332.2 339.5 344.9 351.2 356.3

Federal consumption expenditures ' 12 812.8 855.9 826.4 829.8 849.8 867.7 876.4
Gross output of general government..
Value added ..........cccoevveirinnnne

Compensation of general government employees .

Consumption of general government fixed capital 2 16 99.4 104.1 101.3 102.3 103.9 104.6 105.7
Intermediate goods and services purchased °... 17 367.0 392.3 375.5 371.8 388.0 402.5 406.9
Durable goods........ 18 36.2 37.7 38.4 35.6 36.9 39.5 38.7
Nondurable goods .. 19 37.7 35.9 34.9 34.1 34.9 37.0 37.4
Services.............. 20 293.1 318.7 302.2 302.0 316.1 326.0 330.7
Less: Own-account investment * 21 47 4.9 48 48 49 5.0 5.0
Sales to other sectors 22 8.1 8.2 6.6 8.1 8.0 9.0 76

Defense consumption expenditures
Gross output of general government..
Value added ...........coevveinnennnne
Compensation of general government employees .

Consumption of general government fixed capital 2 27 72.3 75.8 73.6 74.3 75.7 76.2 76.9
Intermediate goods and services purchased °... 28 2535 276.9 266.5 258.2 272.8 286.7 289.9
Durable goods.... 29 334 349 357 329 342 36.7 359
Nondurable goods .. 30 20.9 18.9 19.0 17.9 18.3 20.0 19.4
Services.............. 31 199.2 2231 211.9 207.5 2204 230.0 2345
Less: Own-account inves 32 241 22 22 241 22 22 22
Sales to other sectors .... 33 3.6 41 26 45 36 49 33

Nondefense consumption expenditures ' .
Gross output of general government..
Value added...........cccccereiennns
Compensation of general government employees .

Consumption of general government fixed capital 2 38 2741 284 277 28.0 28.2 284 287
Intermediate goods and services purchased 3... 39 1136 115.3 109.0 1135 115.1 115.7 117.0
Durable goods........ 40 2.8 8 2.7 2.8 2.8 2.8 2.8
Nondurable goods .. 41 16.9 0 16.0 16.2 16.6 17.0 18.0
Commodity Credit Corporation inventory change 42 -0.1 -0.1 0.0 -0.1 -0.1 0.0 -0.1

Other nondurable goods ... 43 16.9 17.0 16.0 16.3 16.8 17.0 18.0
SEIVICES...crverireireieieane 44 93.8 95.6 90.2 94.5 95.7 96.0 96.2
Less: Own-account investment * 45 2.6 2.7 2.7 2.7 2.7 2.8 28
Sales to other sectors 46 4.5 41 4.0 3.6 44 41 43

State and local consumption expenditures *.... 47 1,276.5 1,366.6 1,300.8 1,326.7 1,355.9 1,374.3 1,409.3
Gross output of general government.. 48 1,615.8 1,730.3 1,648.5 1,681.1 1,716.5 1,740.7 1,782.9
Value added .........ccoevvverniriennne 49 1,042.9 1,108.4 1,068.5 1,085.5 1,100.5 1,114.9 1,132.7
Compensation of general government employees . 50 918. 971.9 940. 952 965.3 977 992.4

Consumption of general government fixed capital 2
Intermediate goods and services purchased 3...
Durable goods........
Nondurable goods ..

Services.............. 55 347.1 3735 355.2 364.1 370.3 376.8 383.0
Less: Own-account investment * 56 21.5 23.9 220 229 236 24.2 25.0
Sales to other sectors 57 317.9 339.8 325.7 3315 336.9 3421 348.7

Tuition and related edu 58 70.8 76.9 73.1 745 76.1 775 79.3

Health and hospital charges...

Other sales 60 1019 1100 1045 107.2 109.1 1110 1129

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.



February 2008 SURVEY OF CURRENT BUSINESS D-29

Table 3.10.6. Real Government Consumption Expenditures and General

Government Gross Output, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Line | 2006 2007 2006 2007

\% | Il 1l \%

Government consumption expenditures '. 1 1,620.7 1,652.3 1,634.8 1,633.2 1,646.4 1,660.6 1,669.1
Gross output of general government .. 2 1,896.3 1,935.3 19114 1,913.0 1,928.2 1,945.3 1,954.7
Value added.........ccoereviricninne 3 1,146.5 1,159.9 1,152.1 1,154.3 1,156.8 1,161.5 1,167.0
Compensation of general govern ployees.. 4 954.4 962.8 958.0 959.1 960.4 963.8 967.9
Consumption of general government fixed capital 2 5 193.9 199.3 195.9 197.2 198.6 200.0 201.5
Intermediate goods and services purchased 3 .. 6 752.5 778.7 762.3 761.6 774.6 787.3 791.3
Durable goods....... 7 56.5 58.8 58.5 56.3 58.0 60.7 60.2
Nondurable goods.. 8 171.3 173.7 171.5 172.4 172.8 174.8 1747
Services ........c..... 9 524.7 546.8 532.7 532.9 544.3 552.7 557.4
Less: Own-account investment * 10 211 223 21.3 217 221 22.5 22.9
Sales to other sectors 11 254.6 260.8 255.3 258.2 259.7 262.3 262.8

Federal consumption expenditures '
Gross output of general government..

Value added..........cccoeveiiinnnne
Compensation of general government employees .

Consumption of general government fixed capital 2
Intermediate goods and services purchased °... 17 306.2 318.2 311.3 306.3 316.0 325.2 325.5
Durable goods........ 18 345 36.0 36.2 338 35.3 37.8 37.1
Nondurable goods .. 19 28.2 25.6 26.6 26.1 254 26.2 247
Services.............. 20 243.8 257.3 249.1 246.7 255.9 262.1 264.6
Less: Own-account investment * 21 36 37 37 36 36 37 37
Sales to other sectors 22 6.8 6.7 55 6.6 6.5 7.3 6.2

Defense consumption expenditures
Gross output of general government..
Value added..........cccooevveirnennnne
Compensation of general government employees .

Consumption of general government fixed capital 2 27 65.1 66.7 65.7 66.1 66.5 66.9 67.3
Intermediate goods and services purchased °... 28 209.7 2229 219.3 2114 220.7 229.9 229.6
Durable goods... 29 314 329 332 30.7 322 347 339
Nondurable goods .. 30 13.9 1.9 13.1 12.5 17 12.4 10.7
Services.............. 31 164.5 179.0 1735 168.5 177.4 183.6 186.3
Less: Own-account inves 32 1.6 1 1.6 1.6 1.6 1.6 1.6
Sales to other sectors ... 33 29 3.1 2.0 35 2.7 3.8 25

Nondefense consumption expenditures ' .
Gross output of general government..
Value added..........cccoeveiniennne

©w
o
©
SN NN h
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©

Compensation of general government employees . 37 97.6 98.2 97.5 97.9 97.6 98.3 98.7
Consumption of general government fixed capital 2 38 25.6 26.4 25.9 26.1 26.3 26.5 26.6
Intermediate goods and services purchased 2... . 5.1 91.8 947 95.1 95.0 95.6
Durable goods........ 40 3.1 3.1 3.0 3.1 3.1 3.1 32
Nondurable goods .. 4 14.3 14.0 13.6 137 13.9 13.9 14.5
Commodity Credit Corporation inventory change 42 -0.1 -0.1 0.0 -0.1 -0.1 0.0 0.0

Other nondurable goods ... 43 14.4 141 13.6 13.8 14.0 13.9 14.6
SEIVICES. ..t 44 79.0 78.0 75.2 77.9 78.1 78.0 779
Less: Own-account investment * 45 2.1 2.1 2.1 20 20 2.1 2.1
Sales to other sectors 46 3.9 35 3.4 3.1 38 35 3.6

State and local consumption expenditures 1....
Gross output of general government..

Value added..........cccoeveiiiinnnne
Compensation of general government employees .
Consumption of general government fixed capital 2
Intermediate goods and services purchased 3...

Durable goods........

Nondurable goods ..

Services.............. 55 281.0 289.8 283.7 286.3 288.6 291.0 293.2

Less: Own-account investment * 56 175 18.7 17.7 18.2 18.6 18.8 19.2

Sales to other sectors ... 57 2478 2541 249.8 2516 253.2 255.0 256.6

Tuition and related edu 58 46.3 474 46.7 46.9 47.2 475 47.8

Health and hospital charges... 59 115.3 117.5 115.9 116.5 117.2 117.9 118.6

Other sales .... 60 87.2 90.3 88.2 89.2 89.9 90.7 914

Residual 61 -35 -5.7 -4.3 -4.0 5.4 -6.0 6.7

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.

Nore. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line | 2006 2007 2006 2007
\% | 1 1l v

National defense consumption expenditures and gross investment.. 1 1.9 2.8 16.9 -10.8 8.5 10.1 -0.6
Consumption expenditures ' ............ 2 1.2 3.0 15.5 -9.2 8.7 9.6 1.1
Gross output of general government .. 3 12 3.1 142 -8.0 78 10.5 0.0
Value added............ccccoeernnnne 4 -0.5 03 0.8 -2.8 -0.8 42 0.5
Compensation of general government employees.. 5 -1.6 -04 0.3 -4.4 -1.8 4.8 -0.2
Military ... 6 -2.4 -0.8 -1.6 -4.6 2.4 6.0 -1.0
Civilian... 7 0.0 0.3 43 -4.0 0.6 2.2 15
Consumption of general government fixed capital 2 8 3.0 25 2.5 24 25 2.3 2.6
Intermediate goods and services purchased 2 .. 9 33 6.3 32.1 -13.6 18.7 17.9 -05
Durable goods 10 85 47 16.4 —26.4 20.2 34.8 -84
Aircraft ... 1 1.6 43 751 -56.5 49.0 45.3 15.8
Missiles .. 12 208 55 226 33 12.0 9.7 29.0
Ships.. 13 55 0.3 -49.9 73 -3.1 97.3 -51.6
Vehicles.. 14 275 -16.6 -24.7 -59.6 91.9 -36.1 -38.2
Electronics . 15 16.5 20.3 1.7 145 36.7 36.8 -24.6
Other durable goods 16 4.3 2.5 -8.3 -9.0 -20.9 43.0 -22.6
Nondurable goods..... 17 -7.6 -14.8 -45.7 -15.6 -23.9 26.4 -44.3
Petroleum products 18 0.2 4.6 -55.8 54.2 -1.0 17.8 -51.1
Ammunition........... 19 -4.7 -35 18.6 -11.5 -41.0 95.2 -39.4
Other nondurable goods. 20 -21.8 -62.8 -54.3 -88.5 -71.1 -20.2 20.3
Services ... 21 37 8.8 48.3 -11.2 23.0 14.8 5.9
Research 22 8.3 -0.6 44.8 -7.3 -9.4 -20.2 227
Installation support .... 23 1.3 54 18.0 -12.7 30.3 15.3 0.9
Weapons support .. 24 1.3 19.5 165.9 -30.9 92.0 437 -16
Personnel support . 25 7.2 14.9 56.8 -9.6 324 39.2 4.0
Transportation of material .. 26 -5.9 18.8 -25.2 38.6 16.0 5.8 12.9
Travel of persons.......... 27 -19.1 -3.1 7.9 -6.1 -10.7 -1.5 -28.3

Less: Own-account investment 28 -2.0 0.1 6.7 -12.9 37 5.4 5
Sales to other sectors. 29 6.8 85 -81.3 760.5 -62.5 265.7 -79.6
Gross investment ° 30 6.9 0.9 27.0 -20.6 7.6 13.7 -12.0
Structures............ 31 -1.0 1.5 115.6 —434 204 40.5 26.1
Equipment and softw: 32 7.6 0.0 21.0 -18.0 6.5 1.4 -15.3
Aircraft... 33 2.7 -34 96.6 -32.1 21.8 -0.6 -38.7
Missiles.. 34 16.4 6.3 536.9 -8.3 -59.3 —43.3 40.3
Ships.. 35 0.5 6.2 1.2 -30.3 55 -0.8 413
Vehicles . 36 241 238 -45.0 6.7 216.9 16.7 -40.3
Electronics and software 37 12.0 15.1 6.4 10.6 217 31.4 -17.6
Other equipment 38 6.9 -75 2.2 -24.7 -18.7 22.9 -17.0

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures

SURVEY OF CURRENT BUSINESS

and Gross Investment by Type, Quantity Indexes
[Index numbers, 2000=100]

D-31

Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
[\ | 1 I} v \% Il Il \%
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment .................... 1{132.722 | 136.391 | 136.577 | 132.744 | 135.488 | 138.775 | 138.556 investment .................... 1]127.027 | 130.686 | 127.582 | 129.153 | 130.454 | 131.069 | 132.068
Consumption expenditures ' ...... 2(129.575| 133.506 | 133.027 | 129.843 | 132.566 | 135.626 | 135.988  Consumption expenditures ' ...... 2(130.776 | 134.838 | 131.299 | 133.137 | 134.637 | 135.222 | 136.357
Gross output of general Gross output of general
government 3]129.717 | 133.686 | 132.893 | 130.155 | 132.631 | 135.980 | 135.977 government.... 3[130.756 | 134.819 | 131.283 | 133.124 | 134.620 | 135.203 | 136.331
Value added 41107.494 | 107.794 | 108.137 | 107.373 | 107.159 | 108.256 | 108.387 Value added... 4138.746 | 143.524 | 139.155 | 142.214 | 143.685 | 143.759 | 144.438
Compensation of general Compensation of general
government employees... 5|107.637 | 107.162| 108.141 | 106.923 | 106.429 | 107.674 | 107.620 government employees ... 5| 150.292 | 156.061 | 150.476 | 154.678 | 156.216 | 156.270 | 157.081
Military 6]109.510 | 108.631 | 109.689 | 108.401 | 107.743 | 109.327 | 109.052 Military ... . 6 156.194 | 162.293 | 156.206 | 160.806 | 162.382 | 162.418 | 163.566
Civilian. 71104.423 | 104.762 | 105.586 | 104.505 | 104.341 | 104.903 | 105.300 Civilian ... 7/138.875 | 144.016 | 139.385 | 142.830 | 144.293 | 144.381 | 144.558
Consumption of genera Consumption of general
government fixed capital 2 8]108.011| 110.746| 109.092 | 109.744 | 110.416 | 111.055 | 111.770 government fixed capital 2 8| 111.115| 113.602 | 112.038 | 112.473 | 113.775 | 113.891 | 114.267
Intermediate goods and Intermediate goods and
services purchased °......... 9|167.183| 177.755 | 174.872 | 168.584 | 175.960 | 183.360 | 183.114 services purchased °......... 91120.899 | 124.189 | 121.552 | 122.152 | 123.652 | 124.711 | 126.239
Durable goods.. .| 10]141.094 | 147.684 | 149.029 | 138.051 | 144.543 | 155.760 | 152.382 Durable goods... .| 10| 106.276 | 106.238 | 107.541 | 106.927 | 106.179 | 105.917 | 105.929
Aircraft...... 111105.904 | 110.496 | 118.930 | 96.594 | 106.712 | 117.156 | 121.521 Aircraft ... 11| 107.715 | 106.142 | 108.975 | 107.819 | 106.299 | 105.375 | 105.076
Missiles 12| 157.206 | 165.807 | 156.500 | 157.777 | 162.316 | 166.115 | 177.020 Missiles .. 12(109.822 | 111.073 | 112.545 | 111.841| 110.419| 110.935 | 111.096
Ships.... 13|103.312| 103.622| 98.162| 99.895| 99.121| 117.478| 97.993 Ships . 13| 109.940 | 108.650 | 111.330 | 109.702 | 109.028 | 107.754 | 108.115
Vehicles 14| 183.228 | 152.870 | 184.218 | 146.887 | 172.894 | 154.606 | 137.094 Vehicles.. 14| 118.168 | 119.643 | 119.635 | 120.173 | 119.411 | 118.513 | 120.474
Electroni 15| 233.937 | 281.439 | 250.741 | 259.358 | 280.444 | 303.308 | 282.645 Electronics . 15| 95.503| 95.616| 96.407 | 95.952| 95.627| 95.422| 95.464
Other durable goods. 16| 155.459 | 151.645| 157.579 | 153.888 | 145.132 | 158.703 | 148.855 Other durable g . 16| 106.618 | 107.834 | 107.389 | 107.403 | 107.617 | 108.149 | 108.169
Nondurable goods.... 17| 133.472| 113.722| 125.548 | 120.349 | 112.414 | 119.185 | 102.941 Nondurable goods..... 17| 149.951 | 160.262 | 144.897 | 142.638 | 156.088 | 161.201 | 181.119
Petroleum products........ | 18| 134.369 | 140.580 | 129.191 | 143.968 | 143.613 | 149.626 | 125.114 Petroleum products .| 18|210.537 | 226.185| 196.240 | 190.903 | 217.625 | 227.479 | 268.733
Ammunition.................. 19| 189.746 | 183.168 | 197.361 | 191.446 | 167.822 | 198.361 | 175.042 Ammunition .................. 19| 119.183 | 122.626 | 121.597 | 121.552 | 122.628 | 123.209 | 123.115
Other nondurable goods 20| 104.745| 38.941| 84.826| 49.423| 36.234| 34.243| 35.865 Other nondurable goods 20| 110.952| 113.894 | 111.750 | 111.957 | 113.746 | 114.469 | 115.404
SEIVICES ...vvviereieiieieieans 21|177.435| 193.014 | 187.177 | 181.716 | 191.360 | 198.068 | 200.911 SEIVICES ..vvvireieiriieiene 211 121.101| 124.646 | 122.129 | 123.169 | 124.237 | 125.265 | 125.912
Research and Research and
development ............. 22| 175.901| 174.876 | 184.316 | 180.839 | 176.433 | 166.747 | 175.485 development.............. 22| 120.521| 123.748 | 121.842 | 122.500 | 123.299 | 124.233 | 124.962
Installation support ........ | 23| 130.010| 137.038 | 132.333 | 127.930 | 136.668 | 141.613 | 141.940 Installation support. .| 23|123975|128.471| 125.152 | 126.348 | 127.993 | 129.462 | 130.080
Weapons support ... 24235674 | 281.614 | 260.141 | 237.176 | 279.181 | 305.652 | 304.448 Weapons support .. 241116.120| 118.475| 117.097 | 117.857 | 117.844 | 118.960 | 119.238
Personnel support ...| 25|226.604 | 260.378 | 241.970 | 235.951 | 253.084 | 274.888 | 277.588 Personnel support.. .| 25|119.931| 124.154 | 121.324 | 122.837 | 123.877 | 124.598 | 125.302
Transportation of material | 26| 138.440 | 164.443 | 145.199 | 157.550 | 163.498 | 165.803 | 170.919 Transportation of material | 26| 127.426 | 128.784 | 126.183 | 126.150 | 128.216 | 129.686 | 131.083
Travel of persons............. 271118.749 | 115.016 | 121.957 | 120.067 | 116.710 | 116.283 | 107.004 Travel of persons ........... 27(128.893 | 131.010 | 126.317 | 127.455 | 131.193 | 132.480 | 132.912
Less: Own-account investment * 28| 140.320| 140.461| 142.982 | 138.121| 139.387 | 141.233 | 143.102 Less: Own-account investment * 28| 132.288 | 136.426 | 132.980 | 135.106 | 136.663 | 136.874 | 137.059
Sales to other sectors..... 29| 147.845| 160.384 | 104.278 | 178.601 | 139.761 | 193.275 | 129.898 Sales to other sectors...... 29| 126.284 | 130.523 | 127.320 | 129.371 | 130.380 | 130.909 | 131.433
Gross investment °.... 30| 157.016 | 158.416 | 164.159 | 154.971 | 157.839 | 162.994 | 157.858  Gross investment 5.. 30 | 103.760 | 105.136 | 104.478 | 104.564 | 104.741 | 105.511 | 105.730
Structures.............. 31| 93.294| 104.068| 109.154 | 94.677| 99.180| 107.989| 114.428  Structures............. 31| 136.013| 143.415| 139.327 | 141.543 | 143.170 | 144.267 | 144.681
Equipment and software 32| 165.077| 165.015| 170.813 | 162.560 | 165.133 | 169.639 | 162.727 32(101.166 | 102.131 | 101.710 | 101.648 | 101.727 | 102.472 | 102.676
Aircraft.. 33| 211.329 | 204.052 | 223.244 | 202.676 | 212.901 | 212.574 | 188.057 33| 83.537| 84.061| 82.763| 82.313| 82.741| 84.396| 86.793
Missiles 341 160.806 | 150.629 | 189.706 | 185.640 | 148.260 | 128.625 | 139.990 34| 103.544 | 104.327 | 102.848 | 103.900 | 103.235 | 104.553 | 105.618
Ships. 35| 126.521 | 118.728 | 125.934 | 115.060 | 116.607 | 116.372 | 126.873 35| 128.660 | 134.874 | 131.540 | 132.084 | 135.597 | 136.027 | 135.789
Vehicles ... 36| 269.779 | 333.912 | 266.073 | 270.395 | 360.770 | 374.948 | 329.535 36| 98.563| 99.564 | 100.335 | 100.024 | 98.141|100.135| 99.958
Electronics and software .. 37159.138 | 183.216 | 166.771 | 171.007 | 181.793 | 194.638 | 185.426 37| 88.829| 87.618| 88.725| 88.401| 87.944| 87.242| 86.882
Other equipment.................. 38| 156.427 | 144.688 | 159.125 | 148.247 | 140.782 | 148.240 | 141.482 38| 108.195 | 109.214 | 109.120 | 109.143 | 108.892 | 109.783 | 109.038

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their cost
of production. Excludes government sales to other sectors and government own-account investment (construction and soft-

ware).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related
expenditures for goods and services and is classified as investment in structures and in software.
5. Gross government investment consists of general government and government enterprise expenditures for fixed assets;
inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures

and Gross Investment by Type
[Billions of dollars]

National Data

February 2008

Table 3.11.6. Real National Defense Consumption Expenditures

and Gross Investment by Type, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
% Il Il % v 1l I} %
National defense National defense
consumption expenditures consumption
and gross investment....... 1| 6243| 660.1| 6452 6348 6545 6735 677.6 expenditures and gross
Consumption expenditures "....... 2| 5448| 578.8| 561.5| 555.7| 573.8] 589.6| 596.1 investment ................... 1| 4915 505.1| 505.8| 491.6| 501.7| 5139 513.1
Gross output of general Consumption expenditures ' ..... 2| 416.6| 429.2| 427.7| 4174| 426.2| 436.0| 4372
government.... 3| 5505| 5851| 566.3| 562.4| 579.5| 596.7| 601.7 Gross output of general
Value added... 4| 297.1| 3081| 299.7| 304.1| 306.7| 310.0| 311.8 government.... 3| 421.0| 433.9| 431.3| 4225| 4305| 441.4| 4413
Compensation of general Value added... 4| 2141 2147 2154| 2139| 2134| 2156| 2159
government employees ... 5| 2248| 2324| 2261| 229.8| 231.0| 2338| 2349 Compensation of general
Military 6| 153.0| 157.7| 1532| 155.9| 156.5| 158.8| 159.5 government employees 5| 149.6| 148.9| 150.3| 1486 147.9| 149.6| 1495
Civilian ... 7 718 747 729 739| 746 750| 754 Military ... 6 97.9 97.1 98.1 96.9 96.3 97.8 97.5
Consumption of g Civilian ... 7 51.7 51.9 52.3 51.8 517 51.9 52.1
government fixed capital 2 8 72.3 75.8 73.6 743 75.7 76.2 76.9 Consumption of general
Intermediate goods and government fixed capital 2 8 65.1 66.7 65.7 66.1 66.5 66.9 67.3
services purchased °......... 9| 2535| 2769| 266.5| 258.2| 2728| 286.7| 289.9 Intermediate goods and
Durable goods... . 10 334 34.9 35.7 329 342 36.7| 359 services purchased °........ 9| 209.7| 2229| 219.3| 211.4| 220.7| 229.9| 229.6
Aircraft ... 1 112 115 127 10.2 111 121 125 Durable goods... 10 314 329 33.2 30.7 322 347 339
Missiles .. 12 42 45 43 43 44 45 4.8 Aircraft ... 1 10.4 10.9 11.7 95 10.5 11.5 1.9
Ships . 13 1.5 1.5 14 14 14 1.7 1.4 Missiles .. 12 39 4.1 38 39 4.0 41 43
Vehicles.. 14 1.7 14 1.7 14 1.6 1.4 1.3 Ships . 13 1.4 14 1.3 1.3 1.3 1.5 1.3
Electronics . 15 6.5 7.9 74 7.3 78 8.4 79 Vehicles.. 14 1.4 12 14 1.1 1.3 1.2 1.1
Other durable g . 16 8.2 8.1 8.4 8.2 7.8 85 8.0 Electronics . 15 6.8 8.2 73 7.6 8.2 8.9 8.3
Nondurable goods ..... 17 20.9 18.9 19.0 17.9 18.3 20.0 19.4 Other durable g 16 7.7 75 7.8 7.7 7.2 7.9 7.4
Petroleum products .| 18 115 12.8 10.3 1.1 12.7 13.8 13.6 Nondurable goods 17 13.9 11.9 13.1 125 1.7 12.4 10.7
Ammunition .................. 19 41 41 44 42 37 44 3.9 Petroleum products 18 5.4 57 52 5.8 5.8 6.1 5.1
Other nondurable goods 20 53 2.0 43 25 1.9 1.8 19 Ammunition ...........c..... 19 3.4 3.3 3.6 35 3.0 3.6 3.2
SEIVICES...vvvireieiiiieiene 21| 199.2| 2231 211.9| 2075| 2204| 230.0| 2345 Other nondurable goods 20 4.8 1.8 39 2.3 1.7 1.6 1.6
Research and SErVICES v 21| 1645| 1790 1735| 1685| 177.4| 183.6| 186.3
development.............. 22 55.7 56.8 59.0 58.2 57.1 54.4 57.6 Research and
Installation support. .| 23] 402 43.9 4.3 403| 436| 457| 46.0 development............. 22 46.2 45.9 484 47.5 46.4 43.8 46.1
Weapons support... 24 26.2 32.0 29.2 26.8 31.5 34.8 34.8 Installation support. 23 324 34.2 33.0 31.9 34.1 35.3 35.4
Personnel support.. 25 62.4 74.2 67.4 66.5 71.9 78.6 79.8 Weapons support .. 24 22.6 27.0 24.9 22.7 26.8 29.3 29.2
Transportation of material | 26 7.6 9.1 7.9 8.5 9.0 9.2 9.6 Personnel support.. 25 52.0 59.8 55.5 54.1 58.1 63.1 63.7
Travel of persons.... 27 7.2 71 7.2 7.2 7.2 7.2 6.7 Transportation of material | 26 6.0 7.1 6.2 6.8 7.0 71 7.3
Less: Own-account investm 28 2.1 2.2 22 2.1 22 2.2 22 Travel of persons .......... 27 5.6 5.4 5.7 5.6 55 55 5.0
Sales to other sectors...... 29 36 41 26 45 36 49 33 Less: Own-account investment ¢ | 28 1.6 1.6 1.6 1.6 1.6 1.6 1.6
Gross investment 5. 30 79.5 81.3 83.7 79.1 80.7 83.9 81.5 Sales to other sectors ... 29 29 3.1 20 35 2.7 3.8 25
Structures ............ 31 6.3 74 75 6.6 7.0 7.7 8.2 Gross investment 5.. 30 76.6 73 80.1 75.6 77.0 79.6 771
Equipment and software . 32 73.2 73.9 76.2 72.4 73.6 76.2 73.2 Structures ............ 31 4.6 5.2 54 47 4.9 5.4 57
Aircraft...... 33 137 13.3 14.3 12.9 137 13.9 127 Equipment and software.. 32 72.4 72.3 749 71.3 724 74.4 71.3
Missiles... 34 45 42 5.3 5.2 41 36 4.0 i 33 16.4 15.8 17.3 15.7 16.5 16.5 14.6
Ships.. 35 10.7 10.5 10.9 10.0 104 10.4 1.3 34 43 41 5.1 5.0 4.0 35 38
Vehicles . 36 49 6.1 49 5.0 6.5 6.9 6.0 35 8.3 78 8.3 7.6 77 77 84
Electronic: .| 37 14.3 16.2 15.0 15.3 16.2 17.2 16.3 36 49 6.1 49 4.9 6.6 6.9 6.0
Other equipment .................. 38 252 235 258 241 228 24.2 229 37 16.1 18.5 16.9 17.3 18.4 19.7 18.7
Other equipment ... 38 233 215 237 220 20.9 22.0 21.0
1. National defense consumption expenditures are defense services produced by government that are valued at their ~ Residual 39| -66| -84 -80| -66/ -84 -95 -88

cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2006 2007 2006 2007
\% | I 1l %

Current receipts from the rest of the world ... 1 2,265.7 2,302.0 2,412.9
Exports of goods and services... 2 1,531.9 1,549.9 1,598.7
Goods ' .... 3 1,072.3 1,084.0 1,1156.2
Durable.. 4 748.5 751.6 766.7
Nondurable . 5 323.8 3324 348.5
Services ! 6 459.6 465.9 483.5
Income receipts 7 733.8 752.2 814.2
Wage and salary receipts .. 8 29 2.9 29
Income receipts on assets . 9 730.9 749.2 811.2

Interest...... 10 292.3 300.5 328.6
Dividends ... 1 164.7 1847 189.9
Reinvested earnings on U.S. direct investment abroad.. 12 274.0 264.0 292.8
Current payments to the rest of the world ... 13 2,994.1 3,058.1 3,143.4
Imports of goods and services... 14 2,237.2 2,264.0 2,312.9
Goods ' .... 15 1,879.9 1,902.7 1,947.2
Durable.. 16 1,153.3 1,151.7 1,153.0
Nondurable . 17 726.6 751.0 794.2
Services ! 18 357.3 361.4 365.7
Income payments 19 673.7 689.0 7435
Wage and salary payments 20 9.6 9.6 10.0
Income payments on assets 21 664.2 679.4 7335
Interest....... 22 503.2 528.6 565.5
Dividends ... 23 144.2 76.1 66.4
Reinvested earnings on foreign direct investment in the United States... 24 16.7 74.7 101.6
Current taxes and transfer payments to the rest of the world (net). 25 83.2 105.1 86.9
From persons (net) ....... 50.6 50.4 50.5
From government (net) .. 13.6 34.5 15.0
From business (net) ...... 18.9 20.2 215

Balance on current account, NIPAs ... -728.4 -756.0 -730.5

Addenda:
Net lending or net borrowing (-), NIPAs ...
Balance on current account, NIPAs....
Less: Capital account transactions (net) 2..

-730.9 -757.7 -732.3
-7284 -756.0 -730.5
25 1.6 1.7

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclas-
sified from goods to services.
2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product

Table 4.2.2. Contributions to Percent Change in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates Line | 2006 2007 2006 2007
Line | 2006 2007 2006 2007 v I n v
v ! I i v Percent change at annual rate:
Exports of goods and Exports of goods and
services ... 1 8.4 79 143 1.1 75 19.1 39 services ... 1 8.4 79 14.3 1.1 75 19.1 39
Exports of goods ' .. . 2 9.9 7.8 9.6 0.9 6.6 26.2 24 Percentage points at annual

Foods, feeds, and beverages ... 3 8.0 89| -126 2.8 24.4 44.0 -9.8 rates:

Industrial supplies and Exports of goods ' ................. 2| 688 550 691 065 466 1784 1.7
materials 41 751 83 1501 -76|  64) 199) 42 Foods, feeds, and beverages... | 3|  0.36| 043 -0.61| 0.13| 109 206 -057
Durable goods ... 5 9.6 5.4 20.8 -7.0 35 16.5 14.3 Industrial supplies and
Nondurable goods . 6 63 51 115 -80 83 220) 14 materials 4| 134 099 271 -144| 116 367 077

Capital goods, except Durable goods ... 5 0.63 0.39 140 -0.51 0.25 1.16 0.93
automotive . 7 133 145/ 20/ 51| 283 60 Nondurable goods . 6/ 071| 060 131 -093| 09| 25| -0.16
Civilian aircr g Capital goods, except

parts ......... e 8| 188 114 642| -205| 66| 794 103 QUEOMOIVE .. .vevovvsveeaere: 7| 365 217 403| -056| 141 737 159

Computers, peripherals, and Civilian aircraft, engines, and

parts .. -9 941 20 99, -82| -178) 199| -84 PAMS v 8| 088 058 272 -122| -035| 335 055

Other. .| 10 12.7 8.5 4.8 4.8 12.3 18.1 6.8 Computers, peripherals, and
Automotive vehicles, engines, . 9 0.32| -0.06 0.31| -0.26| -0.54 052| -0.22

and pars........cccoeeveeinenne 1 7.4 12.0 -3.3 5.9 245 40.7 -5.0 10 245 1.65 0.99 0.92 230 351 126
Consumer goods, except Automotive vehicles, engines

automotive 121 1051 103 126] 120] 45| 23] -42 and parts... 11| 055 086 -024| 041 164 280 -0.38

Durable goods ... 13 13.2 14.6 16.9 14.7 11.4 236 104 Consumer goo

Nondurable goods . 14 7.4 52 74 87/ -38 184) -209 automotive 12| 093] 091 11| 102| 041 189 -0.38
Other ..... 1| 200 43) -30| 403 -282 0] 257 Durable goods ... 13| 063| 070 081 069 056 1.17| 050

Exports of services .. 16 4.8 8.2 26.0 1.6 9.6 4.0 75 Nondurable goods . 14 0.30 0.21 0.30 033 -0.15 072 -0.89

Transfers under U.S. military Other .....covvverienne 15 0.07 0.13| -0.09 1.08| -1.04 0.03 0.69
agency sales contracts ....... 17| -147 -4.4 27.4 62| -177| -21.9 26 Exports of services ! 16 1.48 243 7.35 0.48 2.87 1.28 2.18

Travel ..o .| 18 0.5 11.6 17.3 4.8 13.7 26.9 18.2 Transfers under U.S. military

Passenger fares . 19 5.3 51 37| -52]  114] 154 7.4 agency sales contracts .. 17| -020| -005| 027| 008 -020| -023| 0.2

Other transportation .. 20 51 59| 203] -14 81l 33| 134 Travel ..o 18| 003 068 099| 027 078 151 105

Royalties and license fees.. 21 1.8 8.0 16.6 42 37 6.8 6.1 Passenger fares . 19 0.08 0.08 0.06| -0.08 017 0.23 0.1

Other private services 221 108 92| 403 03| 132] 33 26 Other transportation .. 20| 016 019 062 -004| 025 -0.10| 0.9

Other 23| 25| 28 63 42 121 09) 21 Royalties and license fees.. 21| 008| 034 070 018 016/ 029 025
Imports of goods and Other private services 22 1.35 1.17 4.64 0.05 170 -0.44 0.32

services 24 5.9 20 1.6 3.9 -2.7 4.4 0.3 Other ..c.vevveeeicieine .| 23| -0.03 0.03 0.07 0.05 0.01 0.01 0.02
Imports of goods ... 25 6.0 1.8 -0.6 4.2 -2.9 48 0.3 Percent change at annual rate:

Foods, feeds, and b 26 6.1 1.5 -1.0 8.1 -5.9 72| -102 Imports of goods and

lnd#ztt:?ila?spglce:p?ggtromum SEIVICeS ........oveveranns 24 5.9 2,0 16 39| 27 44 0.3
and products 27| 43| 43| -193| -178| 222| 49| -266 Pe’cf"‘?ge points at annual
Durable goods ... 28 97| -91| -208| -221| -21 43| 7.1 rates:

Nondurable goods . 29 -1.6 18| -176| -120 59.0 56| -36.3 Imports of goods " ................. 25 5.06 151 -0.52 349 -244 4,07 0.25
Petroleum and products.. 30| -20| -17| -69 296| -223| -183| 344 Foods, feeds, and beverages... | 26 0.20 005 -0.03 027 -0.21 024 -0.37
Capital goods, except Industrial supplies and

AUtOMOLIVE .....evveeas 31 11.2 6.0 0.6 9.8 1.3 9.4 08 materials, except petroleum

Civilian aircraft, engines, and and products 27 056| -0.58 -2.86| -247 2.53 062 -3.77

parts .. .| 32 6.1 16.2 53.6 23.4 17.2 24 111 Durable goods ... 28 066 -069| -1.74| -177| -0.15 029 -1.23
Computer: Nondurable goods . 29, -0.10 010 -111| -0.71 2.67 033 -2.54
parts .. 33 17.3 8.1 32| 411 -131 -38 25 Petroleum and products . 30| -027| -0.26| -0.95 321 -827| -275 4.44
34 96| 42| -22| -09| 52| 156/ -08 Capital goods, except
icl automotive........... R 31 2.05 1.13 0.1 1.82 0.24 172 0.15
and parts...........ccceeeeenen. 35 6.8 02 95| -11.0| -23| 262 -78 Civilian aircraft, engines, and

Consumer goods, except parts .......... e 32 0.08 0.21 0.55 0.30 0.23| -0.04 0.16
automotive 36 8.0 5.8 13.6 47| -35 1.8 8.5 Computers, peripherals, and
Durable goods ... 37 8.2 7.0 18.9 2.4 -3.1 8.9 111 parts .. .| 33 0.75 037 -0.15 163| -0.65| -0.17 0.10
Nondurable goods . 38 7.8 45 75 76| -41| 62 55 Other. .| 34 12| 055 -030| -011| 066 1.92] -0.10

Other 39 32 -05| -10.2 279| -16.7 36.0| -21.2 AUtOIEOUV? vehicles, engines, a5 079 002 10 133 026 261 090

Imports of services '............ 4| 52( 32| M2 23| -17| 17| 05 BICRAIS oo : : ] B o

Direct defense expenditures ... | 41| 30| -55| -162| 129| -145| -87| -9 Consumer goods, except %l 160l 117 260l o8| -073| o037 164

Travel | 42 5.1 1.1 26.2 -08| -116 50| -74 : : : g : g :

B N 5 _ » Durable goods 37 0.89 0.76 1.93 028 -0.35 0.95 1.17

Passenger fares . 43 0.3 0.1 5.2 6.7 1.6 1.7 9.1

: _ B _ Nondurable goods . 38 0.71 0.41 0.67 070 -0.39| -0.58 047

Other transportation .. 44 5.4 2.8 10.6 3.0 4.0 2.9 3.0 ther 39 013| —002| —042 101 073 195 —0.95

Royalties and license fees.. 45 41 2.6 8.6 2.5 3.9 7.7 68 T e e . ’ ’ : . : §

Other private services 46 9.9 83| 26.0 3.7 8.7 21 75 Imports of services .. | 40 0.82 0.51 215 038 -0.26 028  0.08

Other 47 -0.7 -0.6 6.1 1.2 5.1 -40 -76 Direct defense expenditures.... | 41| -0.04| -0.08| -0.24 0.17| -022| -0.12| -0.13

Mdonds: a8 15| 87 12| 12 o oes| oa  Passerieres | 8 00 ooo| -0oo| oos —ooe| oo o011

Exports of nondurable goods... | 49| 65| 60| 40| 04| 60| 246 55 Qther ransportaton .. dal oge) 008 030 -008) -0a2i 008 008

Exports of agricultural goods 2 50 8.5 8.0 -124 -4.1 35.5 56.3| -195 oyalties and icense fees. . ’ ‘ ’ ' : : g

Exports of nonagricultural Other private services 46 0.49 0.44 1.25 0.20 0.46 0.12 0.39

Other 47 0.00 0.00 0.03 0.01| -0.02| -0.02| -0.03

G00dS ... 51 10.1 7.8 115 1.3 4.6 238 4.8
Imports of durable goods......... | 52 8.9 24 2.2 -1.0 -17 13.0 -2.6 ) ) - ,

Imports of nondurable goods.... | 53 1.8 1.0 47 12.8 46 6.1 45 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government,

Imports of nonpetroleum goods | 54 75 25 0.7 0.3 12 10.0 59 are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.3. Real Exports and Imports of Goods and Services
by Type of Product, Quantity Indexes

[Index numbers, 2000=100]

D-35

Table 4.2.4. Price Indexes for Exports and Imports of Goods and Services

by Type of Product
[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
% I I} \% % | I Il v
Exports of goods and Exports of goods and
services ... 1{118.957 | 128.394 | 123.222 | 123.568 | 125.833 | 131.458 | 132.718 services..... 1{112.537 | 116.515 | 113.424 | 114.433 | 115.912 | 116.992 | 118.723
Exports of goods ' .. . 2(118.234 | 127.486 | 121.811 | 122.091 | 124.072 | 131.498 | 132.282 Exports of goods ' .. . 2|111.118 | 115.172 | 112.257 | 113.220 | 114.624 | 115.533 | 117.310
Foods, feeds, and beverages... 3109.564 | 119.351 | 109.217 | 109.983 | 116.152 | 127.249 | 124.021 Foods, feeds, and beverages.... 3| 125.764 | 148.358 | 131.700 | 139.596 | 142.574 | 149.295 | 161.968
Industrial supplies and Industrial supplies and
materials 41116.105 | 122.203 | 120.083 | 117.722 | 119.564 | 125.120 | 126.405 materials 4/138.170 | 148.585 | 139.753 | 142.024 | 148.164 | 150.155 | 153.997
Durable goods ... 5/111.902| 117.995 | 116.107 | 114.010| 114.994 | 119.462 | 123.513 Durable goods ... 5|142.347| 151.903 | 146.534 | 148.554 | 153.732 | 152.083 | 153.241
Nondurable goods . 6118.785| 124.869 | 122.580 | 120.047 | 122.453 | 128.706 | 128.269 Nondurable goods . 6| 135.641| 146.592 | 135.753 | 138.171 | 144.869 | 148.960 | 154.370
Capital goods, except Capital goods, except
automotive . 7|117.746 | 127.000 | 122.033 | 121.422 | 122.955 | 130.854 | 132.768 automotive . 7| 98.463| 98.407| 99.100| 98.771| 98.240| 98.241| 98.375
Civilian aircr: g Civilian aircraft, eng
PaMs v 8123817 | 137.953 | 136.304 | 128.719 | 126.545 | 146.463 | 150.085 PaNs .o 8| 126.242 | 131.555 | 127.755 | 129.906 | 130.752 | 132.097 | 133.464
Computers, peripherals, and Computers, peripherals, and
parts .. . 9111.412|109.151 | 113.696 | 111.287 | 105.959 | 110.888 | 108.471 parts .. . 9| 76.892| 71.188| 75.863| 73.316| 71.150| 70.421| 69.864
Other .| 10]117.931127.901| 120.566 | 121.990 | 125.584 | 130.931 | 133.100 Other .| 10| 97.438| 97.415| 98.241| 97.848| 97.362| 97.226| 97.225
Automotive vehicles, engines, Automotive vehicles, engines,
and parts........ccoceecrenens 11|127.262 | 142.571 | 129.474 | 131.334 | 138.716 | 151.077 | 149.156 and pars.........coceeeeninns 11| 104.791| 106.006 | 105.274 | 105.676 | 105.901 | 106.054 | 106.394
Consumer goods, except Consumer goods, except
automotive 12| 141.112| 155.706 | 146.882 | 151.116 | 152.776 | 160.330 | 158.603 automotive 12| 103.061| 105.216 | 103.586 | 104.310| 105.104 | 105.456 | 105.992
Durable goods ... 13| 150.027 | 171.869 | 157.364 | 162.868 | 167.334 | 176.432 | 180.844 Durable goods ... 13| 102.567 | 103.568 | 103.002 | 103.150 | 103.654 | 103.635 | 103.832
Nondurable goods . 14|131.419 | 138.272 | 135.493 | 138.357 | 137.028 | 142.931 | 134.774 Nondurable goods . 14| 103.628 | 107.284 | 104.265 | 105.725 | 106.899 | 107.750 | 108.762
Other ..... 15| 92.786| 96.752| 93.065|101.291| 93.243| 93.484 | 98.992 Other..... 15| 115.374| 120.683 | 116.694 | 118.154 | 120.045 | 121.220 | 123.313
Exports of services ' .. 16| 120.897 | 130.798 | 126.828 | 127.335 | 130.293 | 131.576 | 133.987 Exports of services .. 16| 115.917 | 119.701 | 116.184 | 117.305 | 118.964 | 120.461 | 122.074
Transfers under U.S. military Transfers under U.S. military
agency sales contracts ....... 17| 115,601 | 110.484 | 116.108 | 117.877 | 112.267 | 105.554 | 106.238 agency sales contracts ....... 17| 107.519| 110.187 | 108.546 | 108.799 | 109.320 | 110.721 | 111.907
Travel .....c.ccoennee .| 18| 91,576/ 102.195| 94.588| 95.708| 98.824|104.891|109.358 Travel.......ccoceueeene .| 18[113.564 | 117.462 | 113.471 | 114.304 | 117.188 | 118.495 | 119.862
Passenger fares . 19| 77.492| 81.468| 79.078| 78.030| 80.166| 83.091| 84.585 Passenger fares . 19| 138.396 | 149.082 | 140.964 | 142.014 | 148.142 | 148.742 | 157.432
Other transportation .. 20| 116.898 | 123.752 | 121.940 | 121.499 | 123.879 | 122.857 | 126.775 Other transportation .. 20| 132.888 | 137.306 | 129.781 | 131.012 | 135.375 | 139.792 | 143.044
Royalties and license fees.. 21|124.106 | 134.023 | 130.172| 131.507 | 132.717 | 134.921 | 136.949 Royalties and license fees.. 21/116.261| 119.305 | 116.881 | 117.933 | 119.047 | 119.521 | 120.717
Other private services 22| 155.371 | 169.618 | 166.009 | 166.151 | 171.381 | 169.928 | 171.011 Other private services 22|110.552 | 113.813 | 111.198 | 112.733 | 113.194 | 114.254 | 115.070
Other 23| 99.040 | 101.821 | 100.325| 101.359 | 101.650 | 101.867 | 102.407 Other 23| 124.661 | 128.791 | 125.816 | 124.046 | 125.445 | 131.493 | 134.183
Imports of goods and Imports of goods and
services 241 130.683 | 133.327 | 132.014 | 133.272 | 132.363 | 133.780 | 133.892 services 241115.610 | 119.580 | 114.834 | 115,114 | 118.408 | 120.572 | 124.227
Imports of goods ... 25| 132.446 | 134.837 | 133.389 | 134.755 | 133.770 | 135.360 | 135.462 Imports of goods ! 25|114.178 | 118.236 | 113.341 | 113.550 | 117.064 | 119.256 | 123.073
Foods, feeds, and b 26| 137.972 | 140.054 | 138.663 | 141.379 | 139.242 | 141.667 | 137.926 Foods, feeds, and beverag 26| 118.126 | 127.257 | 120.610 | 123.265 | 125.480 | 128.497 | 131.784
Industrial supplies and Industrial supplies and
materials, except petroleum materials, except petroleum
and products 271129.899 | 124.355 | 127.416| 121.321 | 127.549 | 129.078 | 119.474 and products 271129.258 | 135.773 | 130.677 | 132.485 | 136.697 | 135.104 | 138.808
Durable goods ... 28| 141.919 | 128.968 | 138.716| 130.315 | 129.611 | 130.973 | 124.972 Durable goods ... 28 128.925| 138.398 | 132.876 | 133.694 | 139.577 | 140.711 | 139.607
Nondurable goods . 29|117.882 | 119.980 | 115.819| 112.187 | 125.970 | 127.697 | 114.068 Nondurable goods . .| 29]129.087 | 132.331 | 127.598 | 130.622 | 132.908 | 128.389 | 137.406
Petroleum and products.. 30| 114.973 | 113.029 | 111.713| 119.200 | 111.918 | 106.419 | 114.579 Petroleum and products ......... 30| 218.866 | 244.522 | 201.356 | 197.828 | 232.368 | 256.072 | 291.820
Capital goods, except Capital goods, except
automotive .........cccervenenes 31| 134.057 | 142.114 | 136.887 | 140.115| 140.561 | 143.742 | 144.038 automotive ...........eueuenes 31| 89.910| 90.249| 90.042| 89.967 | 89.770| 90.450| 90.810
Civilian aircraft, engines, and Civilian aircraft, engines, and
parts .. .| 32| 91.972|106.870| 98.044 | 103.341 | 107.530 | 106.875 | 109.735 parts .. .| 32|117.013| 122.919 | 118.460 | 120.325 | 121.059 | 124.440 | 125.850
Computer. Computer:
parts .. 33|182.213 | 197.039 | 186.217 | 202.963 | 195.935 | 194.037 | 195.219 parts .. 33| 61.964| 58.574| 60.948| 59.515| 58401 | 58.358| 58.022
341124570 | 129.833 | 126.602 | 126.330 | 127.939 | 132.663 | 132.398 341100.321 | 102.342 | 100.994 | 101.557 | 101.840 | 102.662 | 103.309
ic ic
and pars.........ccceeeeeinins 35| 126.025 | 126.321 | 127.505 | 123.839 | 123.112 | 130.486 | 127.848 and pars.........coceeeeinins 35| 103.973 | 104.904 | 104.362 | 104.477 | 104.630 | 104.936 | 105.572
Consumer goods, except Consumer goods, except
automotive 36 | 158.538 | 167.799 | 165.755 | 167.682 | 166.183 | 166.935 | 170.394 automotive 36| 99.778|101.118| 100.243 | 100.685 | 100.740 | 101.291 | 101.758
Durable goods ... 37|168.028 | 179.751 | 176.628 | 177.693 | 176.316 | 180.103 | 184.892 Durable goods ... 37| 97.029| 98.052| 97.671| 97.699| 97.701| 98.144| 98.663
Nondurable goods . 38 | 148.419 | 155.063 | 154.155| 156.998 | 1565.372 | 152.916 | 154.967 Nondurable goods . 38| 102.893 | 104.638 | 103.131 | 104.103 | 104.225 | 104.914 | 105.310
Other 39| 104.700 | 104.189 | 98.981 | 105.265 | 100.563 | 108.596 | 102.331 Other 39| 110.253 | 113.734 | 111.653 | 112.615 | 113.302 | 113.881 | 115.137
Imports of services "............... 40| 122.180 | 126.089 | 125.445 | 126.172 | 125.643 | 126.189 | 126.353 Imports of services ' .............. 40| 123.039 | 126.477 | 122.616 | 123.300 | 125.310 | 127.298 | 130.000
Direct defense expenditures .... | 41| 144.115| 136.157 | 138.347 | 142.609 | 137.123 | 134.055 | 130.842 Direct defense expenditures ... | 41| 159.940 | 176.184 | 163.012 | 165.197 | 173.471 | 178.498 | 187.570
Travel .| 42| 89.904| 90.882| 93.063| 92.875| 90.067| 91.163| 89.424 Travel .| 42]123.820 | 128.632 | 121.927 | 122.427 | 126.785 | 129.587 | 135.730
Passenger fares . 43| 89.425| 89.323| 87.850| 89.290| 88.936| 88.561| 90.505 Passenger fares . 43| 126.701| 134.825 | 130.123 | 132.085 | 131.686 | 137.260 | 138.269
Other transportation .. 441123.227 | 126.728 | 128.471| 127.495| 126.192 | 127.094 | 126.132 Other transportation .. 441127.878 | 125.274 | 122.903 | 122.730 | 124.627 | 125.945 | 127.796
Royalties and license fees.. 45| 138.143 | 141.705 | 137.953 | 138.803 | 140.138 | 142.756 | 145.124 Royalties and license fees.. 45| 116.188 | 119.263 | 116.841 | 117.892 | 119.006 | 119.480 | 120.675
Other private services 46| 163.269 | 176.771 | 171.214| 172.770 | 176.418 | 177.336 | 180.561 Other private services 46| 111.482 | 114.083 | 112.561 | 113.152 | 113.455 | 114.429 | 115.296
Other 471109.267 | 108.589 | 110.409 | 110.748 | 109.319 | 108.197 | 106.093 Other 471119.822 | 122.789 | 118.457 | 119.196 | 121.868 | 123.564 | 126.526
Addenda: Addenda:
Exports of durable goods........ 48| 119.862 | 130.266 | 123.935 | 124.296 | 126.392 | 134.150 | 136.226 Exports of durable goods........ 48 105.135 | 106.531 | 106.117 | 106.243 | 106.591 | 106.479 | 106.809
Exports of nondurable goods... | 49| 116.000 | 122.926 | 118.548 | 118.653 | 120.408 | 127.215 | 125.429 Exports of nondurable goods... | 49| 125.487 | 136.851 | 127.035 | 130.299 | 134.601 | 138.337 | 144.166
Exports of agricultural goods 2 | 50| 110.005 | 118.836 | 108.478 | 107.343 | 115.816 | 129.505 | 122.681 Exports of agricultural goods 2 | 50| 125.453 | 149.041 | 131.583 | 139.901 | 142.456 | 150.669 | 163.138
Exports of nonagricultural Exports of nonagricultural
GOOGS v 51 119.081 | 128.346 | 123.090 | 123.496 | 124.886 | 131.726 | 133.275 g00dS ..o 511109.925 | 112.683 | 110.732 | 111.227 | 112.553 | 112.958 | 113.993
Imports of durable goods......... | 52 | 137.284 | 140.590 | 139.484 | 139.127 | 138.516 | 142.821 | 141.896 Imports of durable goods......... | 52| 99.985| 101.690 | 100.762 | 100.881 | 101.448 | 102.041 | 102.392
Imports of nondurable goods ... | 53 | 126.409 | 127.685 | 125.621 | 129.458 | 127.954 | 125.969 | 127.359 Imports of nondurable goods... | 53 | 141.066 | 149.969 | 136.796 | 137.190 | 146.780 | 152.335 | 163.570
Imports of nonpetroleum goods | 54 | 135.609 | 139.042 | 137.499 | 137.611 | 138.007 | 141.336 | 139.216 Imports of nonpetroleum goods | 54 | 103.592 | 105.730 | 104.224 | 104.766 | 105.459 | 105.816 | 106.881

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government,

are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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National Data

Table 4.2.5. Exports and Imports of Goods and Services

by Type of Product

[Billions of dollars]

Table 4.2.6. Real Exports and Imports of Goods and Services

by Type of Product, Chained Dollars

[Billions of chained (2000) dollars]

February 2008

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
% I I} \% % Il I} %
Exports of goods and Exports of goods and
services ... 1| 1,467.6 | 1,640.3 | 1,531.9| 1,549.9| 1,598.7 | 1,685.7 | 1,727.1 services..... 1| 1,304.1| 1,407.6 | 1,350.9 | 1,354.7| 1,379.5| 1,441.2| 1,455.0
Exports of goods ' .. . 2| 1,030.5| 1,151.9| 1,072.3| 1,084.0| 1,115.2| 1,191.3 | 1,216.9 Exports of goods ' .. . 2| 9274| 999.9| 955.4| 957.6| 973.1| 1,031.4| 1,037.5
Foods, feeds, and beverages... 3 66.0 84.9 68.8 735 79.3 90.9 96.1 Foods, feeds, and beverages... 3 52.4 57.1 52.3 52.7 55.6 60.9 59.4
Industrial supplies and Industrial supplies and
materials 4| 267.3| 3026| 2795| 2784| 2950 3129| 3242 materials 4| 1935| 203.6| 200.1| 1962| 199.2| 2085 210.6
Durable goods ... 5/ 101.3| 1140 1082| 107.7| 1124| 1155| 1203 Durable goods ... 5 712 75.1 73.9 725 732 76.0 78.6
Nondurable goods . 6| 166.0| 1886| 171.3| 170.7| 1826| 197.3| 203.8 Nondurable goods . 6| 1224| 1286| 1263| 1237 126.1| 1326 1321
Capital goods, except Capital goods, except
automotive . 7| 4139| 446.1| 431.7| 4281| 4312 4589| 466.2 automotive . 7| 4204| 4534| 4357| 4335| 4389| 467.1| 4740
Civilian aircr: g Civilian aircraft, eng
PaNS v 8 75.2 87.3 837 80.4 79.5 93.0 96.3 PaMs o 8 59.5 66.3 65.6 61.9 60.9 704 722
Computers, peripherals, and Computers, peripherals, and
parts .. . 9 47.6 432 479 453 41.9 434 421 parts 2 . 9
Other .| 10| 291.1| 3156| 300.1| 302.4| 309.8| 3225| 327.8 Other .| 10| 2988| 3241| 3055| 309.1| 3182| 3317 337.2
Automotive vehicles, engines, Automotive vehicles, engines,
and parts........ccooevervenens 11| 1072| 1215 109.5| 1115| 1180| 128.7| 1275 and parts........ccooeevereenens 11| 1023| 1146| 1040| 1055| 111.5| 1214 119.9
Consumer goods, except Consumer goods, except
automotive 12| 130.0| 146.4| 136.0| 140.9| 1435| 151.1| 150.2 automotive 12| 126.1| 139.2| 131.3| 1351| 1365| 1433 141.8
Durable goods ... 13 71.9 83.1 75.7 78.4 81.0 85.4 87.7 Durable goods ... 13 70.1 80.3 735 76.1 78.2 82.4 84.5
Nondurable goods . 14 58.1 63.3 60.3 62.4 62.5 65.7 62.5 Nondurable goods . 14 56.1 59.0 57.8 59.0 58.5 61.0 575
Other ..... 15 46.2 50.3 46.8 51.6 48.3 48.9 52.6 Other..... 15 40.0 417 401 437 40.2 40.3 427
Exports of services ' .. 16| 437.1| 4885| 459.6| 465.9| 483.5| 4944| 510.2 Exports of services .. 16| 377.1| 408.0| 395.6| 397.2| 406.4| 4104 418.0
Transfers under U.S. military Transfers under U.S. military
agency sales contracts ....... 17 15.9 15.6 16.2 16.5 15.7 15.0 15.3 agency sales contracts ....... 17 14.8 14.2 14.9 15.1 144 13.5 13.6
Travel .ooocveveene .| 18 85.7 99.0 88.4 90.1 95.4| 102.4| 108.0 Travel ... .| 18 755 84.2 77.9 78.9 814 86.4 90.1
Passenger fares . 19 22.2 252 23.1 22.9 24.6 25.6 275 Passenger fares . 19 16.0 16.9 16.4 16.1 16.6 172 17.5
Other transportation .. 20 46.3 50.7 472 47.4 50.0 51.2 54.0 Other transportation .. 20 34.8 36.9 36.3 36.2 36.9 36.6 37.8
Royalties and license fees.. 21 62.4 69.1 65.8 67.0 68.3 69.7 715 Royalties and license fees.. 21 53.7 57.9 56.3 56.9 57.4 58.3 59.2
Other private services 22| 187.8| 211.0| 201.8| 2047 2120 2122| 2151 Other private services 22| 169.8| 1854 1815 1816| 187.4| 1858| 1869
Other 23 16.9 17.9 17.3 17.2 17.4 18.3 18.8 Other ... 23 135 13.9 13.7 139 13.9 139 14.0
Imports of goods and Residual .... 24 -87 -9.2 -82| -100 9.8 -8.8 -84
services 24| 2,229.6 | 2,353.0 | 2,237.2| 2,264.0 | 2,312.9| 2,380.4 | 2,454.6 Imports of goods and
Imports of goods ... 25| 1,880.4 | 1,982.5| 1,879.9 | 1,902.7 | 1,947.2| 2,007.3 | 2,073.1 SErviCes .........cccevvvnnns 25| 1,928.6 | 1,967.6| 1,948.2| 1,966.8| 1,953.4| 1,974.3| 1,975.9
Foods, feeds, and b 26 74.9 81.9 76.9 80.1 80.3 837 83.6 Imports of goods " ................. 26| 1,646.9 | 1,676.7| 1,658.7 | 1,675.6| 1,663.4| 1,683.2| 1,684.4
Industrial supplies and Foods, feeds, and beverages... | 27 63.4 64.4 63.8 65.0 64.0 65.1 63.4
materials, except petroleum Industrial supplies and
and products 27| 2901 291.8| 287.8| 277.8| 301.4| 301.4| 286.6 materials, except petroleum
Durable goods ... 28| 161.8| 157.8| 163.0| 154.0| 160.0| 163.0/ 154.3 and products 28| 2245| 2149| 2202| 209.6| 2204| 223.0| 2065
Nondurable goods . 29| 1283| 1340 1248| 1238| 141.4| 1385 1324 Durable goods ... 29| 1255| 1141| 1227 1153| 1146| 1158| 1105
Petroleum and products.. 30| 3024| 331.3| 270.3| 2834| 3126| 3275 401.9 Nondurable goods . .| 30 994| 101.2 97.7 946| 106.3| 107.7 96.2
Capital goods, except Petroleum and products ......... 31| 1382| 135.8| 134.3| 1433| 1345 1279 1377
automotive ............cceeenes 31| 4183| 4451| 427.7| 437.4| 4379| 4512 4539 Capital goods, except
Civilian aircraft, engines, and AUtOMOLIVE ..o 32| 465.2| 493.2| 475.0| 486.2| 487.8| 498.8| 499.8
parts .. .| 32 284 34.6 306 328 343 35.1 36.4 Civilian aircraft, engines, and
Computer .| 33 243 282 25.9 273 284 28.2 28.9
parts .. 33| 101.3| 103.7| 101.9| 1085| 1028 101.7| 1017
34| 2885| 306.8| 2952| 296.2| 300.8| 3144 3158 34
ic .| 35| 287.6| 299.8| 2923| 291.7| 2954| 306.3| 3057
and parts.........coceevereenes 35| 256.7| 259.6| 260.6| 253.4| 2523| 2682| 2644 Automotive vehicles, engines,
Consumer goods, except and parts........ccooceeeiinenes 36| 246.9| 247.4| 2498| 2426| 241.1| 2556 2504
automotive 36| 446.1| 4784| 4685| 476.0| 472.1| 4768 4889 Consumer goods, except
Durable goods ... 37| 2438| 2635| 257.9| 259.6| 257.5| 264.3| 2727 automotive 37| 4471| 4732| 467.4| 4729 468.7| 4708| 4805
Nondurable goods . 38| 2023 2149| 2106| 2165| 2145| 2125 2162 Durable goods ... 38| 251.3| 268.8| 264.1| 2657 263.7| 269.3| 2765
Other 39 91.9 94.4 88.0 94.4 90.7 98.5 93.8 Nondurable goods . 39| 196.6| 2054| 2042| 208.0| 2058| 2026| 2053
Imports of services '............... 40| 349.2| 3705 357.3| 361.4| 3657| 3732 3816 Other 40/ 833 829] 788 838 800| 864| 815
Direct defense expenditures .... | 41 31.1 32.3 30.4 31.8 32.1 323 33.1 Imports of services ' .............. 41| 283.8| 2929, 2914 2931| 291.9| 293.1| 2935
Travel .| 42 720 75.6 734 736 73.9 76.4 78.5 Direct defense expenditures..... | 42 19.4 18.3 18.6 19.2 185 18.1 17.6
Passenger fares . 43 27.5 29.2 27.8 28.6 28.4 29.5 30.4 Travel .| 43 58.2 58.8 60.2 60.1 58.3 59.0 57.9
Other transportation .. 44 65.3 65.8 65.5 64.9 65.2 66.4 66.8 Passenger fares . 44 21.7 21.7 21.3 21.7 21.6 215 22.0
Royalties and license fees.. 45 26.4 27.8 26.5 26.9 27.5 28.1 28.8 Other transportation .. 45 51.1 52.5 53.2 52.8 52.3 52.7 52.3
Other private services 46| 116.5| 129.1| 1234| 1251| 128.1] 1299 1333 Royalties and license fees.. 46 22.7 23.3 22.7 22.9 23.1 235 239
Other 47 10.4 10.6 10.4 10.5 10.6 10.6 10.6 Other private services 47| 1045| 1132 109.6| 110.6| 1129| 1135| 1156
Addenda: Other ..... 48 8.7 8.6 87 8.8 87 8.6 8.4
Exports of durable goods......... 48| 7173| 7898| 7485| 7516| 7667| 8129 821  Residual 49| -378| -537| -469| -—488| -51.7| -61.7| -831
Exports of nondurable goods... | 49| 3131| 362.0| 323.8| 3324| 3485 3784| 3888 Addenda:
Exports of agricultural goods 2 | 50 72.9 93.8 754 79.3 87.1| 103.0| 105.7 Exports of durable goods........ 50| 6823| 7415 7055| 707.5| 7195| 763.6| 7754
Exports of nonagricultural Exports of nondurable goods... | 51| 249.5| 264.4| 2550| 2552| 259.0| 2737| 269.8
GOOGS e 51| 957.6| 1,058.1| 996.9| 1,004.7| 1,028.1| 1,088.3 1,111.2 Exports of agricultural goods 3 | 52 58.1 62.7 57.3 56.7 61.2 68.4 64.8
Imports of durable goods........ | 52| 1,126.5| 1,173.2| 1,153.3| 1,151.7| 1,153.0| 1,195.8| 1,192.2 Exports of nonagricultural
Imports of nondurable goods ... | 53| 753.9| 809.4| 7266| 751.0/ 794.2| 811.4| 8809 53| 871.1| 9389| 9005| 9034| 913.6| 963.6| 9750
Imports of nonpetroleum goods | 54 | 1,578.0| 1,651.2| 1,609.6| 1,619.2| 1,634.7| 1,679.7| 1,671.2 .| 54| 1,126.7| 1,153.8| 1,144.7| 1,141.8| 1,136.8| 1,172.1| 1,164.5
Imports of nondurable goods... | 55| 534.4| 539.8| 531.1| 547.3| 541.0| 532.6| 5385
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, Imports of nonpetroleum goods | 56| 1,523.3| 1,561.8| 1,544.5| 1,545.8| 1,550.2| 1,587.6| 1,563.8

are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.
2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate
series; accurate estimates of these contributions are shown in table 4.2.2. and real growth rates are shown in table 4.2.1.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for
imports, the residual line is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment

Table 5.1. Saving and Investment
[Billions of dollars]

SURVEY OF CURRENT BUSINESS

Seasonally adjusted at annual rates

Line | 2006 | 2007 | 2006 2007
\% | 1 n %
Gross saving. 1 1,879.4| 1,9136| 1,871.7
Net saving ....... 2 208.5| 230.2 .

Net private saving .. 3 4328| 4235 4264
Personal saving 4 97.0 30.5 56.7 25.1
Undistributed corporate proflts

with inventory valuation and
capital consumption
adjustments.... 5 3424| 3358| 368.0
Undistributed p! 6 600.3| 6039| 657.2
Inventory valuation
adjustment ..........cocoe.e 7 -21.0| -402| -547| -203|..cn
Capital consumption
adjustment .................. 8| -2156.8| -235.1| -237.0| -227.9| -234.4| -237.4| -240.8
Wage accruals less
disbursements 9 . . . . .
Net government saving .. 10 . . X . .
Federal ............ 11 . . . . .
State and local ... 12 . . i X . .
Consumption of fixed capital...... 13| 1,615.2| 1,686.3| 1,654.4| 1,670.9| 1,683.4| 1,690.9| 1,700.2
rivate.......oovreeerenns 14| 1,347.5| 1,398.4| 1,379.3 | 1,389.6| 1,397.4| 1,400.9| 1,405.8
Domestic business. 15| 1,081.4| 1,118.9| 1,104.8| 1,112.6| 1,118.3| 1,120.6| 1,124.0
Households and institutions 16| 266.1| 279.6| 2745| 2771 279.1| 280.3| 2818

Government .. 17| 267.7| 287.9| 2751 281.3| 286.0| 290.0 2944
Federal 18| 1054 | 1104| 1075 1086| 1102| 1109 1121
State and local.. .| 19| 1623| 1775| 167.6| 1727| 1759| 179.0| 1824
Gross domestlc lnvestment

capital account

transactions, and net

lending, NIPAs 20| 1,84858 ... 1,868.3 | 1,813.1| 1,872.8| 1,946.5.............
Gross domestic investment.... 21| 2,642.9| 2,601.2| 2,596.7 | 2,569.2| 2,603.4| 2,637.4| 2,594.8

Gross private domestic
investment ..........cccoceeennne 22| 2209.2| 2,132.3| 2,152.4| 2,117.3| 2,139.1| 2,162.9| 2,109.8

Gross government investment.... | 23| 433.8| 468.9| 4442| 451.8| 464.3| 4744| 485.0

Capital account transactions (net) ' | 24 39 e 25 1.6 1.7 1.6 s
Net lending or net borrowing (-)

NIPAs. 25 -7309| -757.7| -732.3

Statistical discrepancy ....... 26 -466| -66.3| -40.8
Addenda:

Gross private saving.. 27 1,813.7| 1,822.5| 1,820.9

Gross government savi 28 101.2 56.9 92.7
Federal ............ 29 -740| -1100| -96.6
State and local.. 30 1752| 166.9| 189.3

Net domestic investment........... | 31 9423| 898.3| 919.9

Gross saving as a percentage
of gross national income . 32 141 14.2 13.7 13.8 134 ...

Net saving as a percentage of
gross national income......... 33 19].. 1.9 15 1.7 13]..

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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Table 5.3.1. Percent Change From Preceding Period
in Real Private Fixed Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line | 2006 | 2007 | 2006 2007
% | 1 I} \%
Private fixed investment ... 1 24 -2.9 =71 -4.4 3.2 -0.7 -2.6
Nonresidential .. 2 6.6 48 -1.4 2.1 11.0 9.3 75
Structures .... 3 8.4 13.2 74 6.4 26.2 16.4 15.8
Commercial and health care 4 72 9.9 37 14.7 25 52 14.3
Manufacturing ... 5 7.7 29| -193 22 19.0 72 14.2
Power and comm 6 77 18.0 9.6 116 52.1 21.3 14.2
Mining exploration, shaﬂs
and wells 7 135 14.5 134 -3.6 48.6 255 75
Other structures ' .. . 8 5.1 19.3 17.9 40 40.7 34.0 31.9
Equipment and software....... 9 5.9 1.4 -4.9 0.3 47 6.2 3.8
Information processing
equipment and software 10 75 8.2 -1.6 16.7 10.1 6.6 13.0
Computers and perlpheral
equipment . 11 17.7 18.7 4.2 430 12.3 1.7 223
Software 2.. 12 36 6.4 24 9.3 10.8 44 9.1
Other 8...... 13 7.0 5.3 -8.3 135 84 6.5 13.0
Industrial equipment .. 14 3.6 1.4 -6.5 -29 16.3 82| -132
Transportation equipmen 15 70| -116| -133| -152| -238 3.0 -114
Other equipment .. 16 2.8 -4.4 -39| -213 9.3 6.1 10.9
Residential 17 -46| -169| -17.2| -16.3| -11.8| -205| -23.9
Structures 18 -47| -171| -17.3| -166| -119| -20.8 -24.2
Permanent site .. 19 -6.7| -253| -294| -27.7| -144| -233| -36.8
Single family .. 20 -78| -27.7| -340| -298| -142| -245| -413
Multifamily..... 21 34 -7.0 133| -12.6| -158| -156 -39
Other structures 5 .. 22 -1.3 -3.6 5.1 1.8 -85 -176 5.7
Equipment ... 23 39 -1.0 -6.5 37 -6.0 33 1.8
Addenda:
Private fixed investment in
structures.........ccoeceeeienns 24 -0.6 -6.5 -9.0 -8.4 1.8 -6.7 -8.2
Private fixed investment in
equipment and software ..... 25 5.9 1.3 -4.9 03 46 6.2 38
Private fixed investment in new
structures ¢ 26 0.5 -5.6 -9.6 -9.0 46 -36 6.9
Nonresidential 27 85 13.1 74 6.3 26.0 16.3 15.6
Residential structures ........ 28 -37| -172| -195| -18.6 96| -17.9| -241

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational
structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield
machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and
brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.2. Contributions to Percent Change in Real Private Fixed
Investment by Type

Seasonally adjusted at annual rates

Line | 2006 2007 2006 2007
\% I 1l \%
Percent change at annual rate:
Private fixed investment.... 1 24 -2.9 =71 -4.4 3.2 -0.7 -2.6
Percentage points at annual
rates:
Nonresidential ....................... 4.1 311 -0.90 1.42 7.16 6.22 5.18
Structures............cccevee 1.43 2,50 1.40 1.28 497 3.37 3.40
Commercial and health care 0.48 0.72 0.27 1.09 0.21 0.42 115
Manufacturing................... 0.09 0.04| -027| -0.03 023| -0.10 0.18

Power and communication... 0.40 0.21 0.26 1.07 0.53 0.39
Mining exploration, shafts,
and wells

Other structures ..

Equipment and software ......
Information processing
equipment and software 10 1.64 179 -0.36 3.54 2.30 1.52 2.98
Computers and peripheral
equipment..
Software 2..

0.54 0.68 0.63| -0.19 213 1.27 0.42
0.16 0.66 0.57 0.14 1.34 124 1.27

268 062 -2.30 0.15 219 2.86 1.78

© N oUW N
o
o

1 0.72 0.74 017 1.56 0.53 0.50 0.92
12 0.34 0.60 0.22 0.86 1.03 0.44 0.90
13 0.59 045 -0.75 1.11 0.73 0.58 1.16
Industrial equipment........... | 14 0.28 011 -052| -0.23 1.22 066 -1.19
Transportation equipment.... | 15 054 -093| -111| -127| -2.03 021 -085
Other equipment ............. 16 023 -035| -031| -1.88 0.69 0.47 0.84

Residential 17| -175| -597| -6.20f -579| -4.01| -6.95 -7.75

Structures..... 18| -1.76| -596| -6.17| -580| -3.98| -6.97| -7.76
Permanent site 19| -158| -548| -6.84| -6.05| -277| -444) -7.02

Single family .. 20| -166| -531| -7.15| -571| -235| -4.05| -6.93
Multifamily .. 21 0.08| -0.17 032| -034| -042| -039| -0.09
Other structure 22| -0.18| -048 0.67 025 -1.21 -253| -074
Equipment 23 0.02 0.00| -0.03 0.02| -0.03 0.01 0.01
Addenda:
Private fixed investment in
structures .. 24| -033| -347| -477| 453 100 -360| -4.36
Private fixed in
equipment and software....... 25 2.70 0.61 -2.32 0.17 2.16 2.87 1.79
Private fixed investment in new
structures ©..........coeeene 26 026 -274| -4TM —4.47 220 -1.78] -3.38
Nonresidential structures..... | 27 1.44 2.48 1.39 1.25 4.94 3.34 3.36
Residential structures.......... 28| -1.18| -522| -6.09, -5.71 -275| -512| -6.75

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded;” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
[Index numbers, 2000=100]

Seasonally adjusted

Line | 2006 2007 2006 2007
v | Il Il %

Private fixed investment.... 1| 111.657 | 108.469 | 109.325 | 108.113 | 108.956 | 108.756 | 108.050
Nonresidential 2| 106.062 | 111.161| 106.711| 107.277 | 110.109 | 112.597 | 114.660
Structures .. 3| 85.770| 97.060| 88.849| 90.241| 95.639| 99.330 103.030

Commercial 4| 81.352| 89.392| 84.700| 87.658| 88.207| 89.339| 92.366

Manufacturing .............co.... 5| 64.286| 66.133| 64.412| 64.055| 66.909| 65.675| 67.894

Power and communication ... 6| 75.171| 88.701| 77.049| 79.185| 87.938| 92.287| 95.395

Mining exploration, shafts,

and wells 7| 146.641 | 167.835| 151.815| 150.427 | 166.098 | 175.804 | 179.009

Other structures ™ ... 8| 78.161| 93.226| 81.761| 82.564| 89.920| 96.746 | 103.676
Equipment and software....... 9| 114.332| 115.889 | 113.662 | 113.753 | 115.075 | 116.821 | 117.908

Information processing
equipment and software 10| 127.427 | 137.898 | 128.232 | 133.287 | 136.547 | 138.731| 143.027

Computers and peripheral
equipment ... ... | 11]200.789 | 238.364 | 207.569 | 226.974 | 233.652 | 240.216 | 252.614
Software 2 12| 120.918 | 128.661 | 122.094 | 124.834 | 128.068 | 129.453 | 132.290
13| 107.802 | 113.536 | 106.646 | 110.077 | 112.319| 114.101| 117.647
14| 93.939| 95.262| 93.188| 92.500| 96.050| 97.955| 94.542
15| 96.487| 85.261| 93.799| 90.017| 84.103| 84.721| 82.205
16| 119.025| 113.785| 117.162| 110.340 | 112.810 | 114.494 | 117.497

Industrial equipment.
Transportation equipment
Other equipment ...

Residential . 17| 127.433 | 105.897 | 118.462 | 113.301 | 109.791 | 103.665| 96.833
Structures .. 18| 127.394 | 105.606 | 118.332 | 113.092 | 109.563 | 103.347 | 96.423
Permanent site . 19| 128.910| 96.251| 113.935| 105.061 | 101.053 | 94.576| 84.313
Single family. 20| 127.834| 92.448| 110.822| 101.442| 97.637| 91.027| 79.687
Multifamily ... 21| 138.163 | 128.472 | 140.405 | 135.758 | 130.041| 124.659 | 123.431
Other structures 5.............. | 22| 125.072| 120.550 | 125.399 | 125.963 | 123.189 | 117.372| 115.675
Equipment.........c.ccccovveiinne 23| 131.490 | 130.171| 129.829 | 131.021| 128.995 | 130.051 | 130.617
Addenda:
Private fixed investment in
StrUCtUreS. ...c.oevveveecee 24| 110.124 | 103.017 | 106.396 | 104.099 | 104.577 | 102.782 | 100.609
Private fixed investment in
equipment and software ...... 25| 114.472| 116.005 | 113.794 | 113.893 | 115.187 | 116.928 | 118.010
Private fixed investment in new
structures © .........ccoeeeeeee 26| 107.871| 101.854 | 104.342| 101.919| 103.067 | 102.117 | 100.311
Nonresidential structures . 27| 85706| 96.946| 88.806| 90.169| 95.539| 99.208| 102.868
Residential structures ......... 28| 125.803 | 104.162| 116.375| 110.531| 107.770| 102.586 | 95.760

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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SURVEY OF CURRENT BUSINESS

Table 5.3.4. Price Indexes for Private Fixed Investment by Type

[Index numbers, 2000=100]
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Table 5.3.5. Private Fixed Investment by Type

[Billions of dollars]

Seasonally adjusted

Seasonally adjusted at annual rates

Line | 2006 2007 2006 2007 Line | 2006 2007 2006 2007
v | Il Il v v | I Il %
Private fixed investment ... 1| 115.352 | 116.651 | 116.162 | 116.718 | 116.636 | 116.498 | 116.753 Private fixed investment ... 1] 2,162.5| 2,124.7| 2,132.4| 2,118.9| 2,133.9| 2,127.5| 2,118.3
Nonresidential ... 2| 106.961 | 108.298 | 107.789 | 108.301 | 108.293 | 108.140 | 108.456 Nonresidential ... 2| 1,397.7| 1,483.2| 1,417.1| 1,431.4| 1,469.1| 1,500.1| 1,532.1
Structures... 3| 150.806 | 155.771 | 154.071 | 155.637 | 155.199 | 155.392 | 156.857 Structures .. 3| 405.1| 4732| 4284| 439.6| 4645 4831 5058
Commercial 4| 137.634 | 145.017 | 140.878 | 143.459 | 144.107 | 145.179 | 147.324 Commercial 4| 1540| 1782| 164.0| 1728| 1747| 1783| 187.0
Manufacturing .................. 5| 130.940 | 136.310 | 133.348 | 134.906 | 135.648 | 136.727 | 137.961 Manufacturing .................. 5 26.8 287 27.3 275 28.9 286 29.8
Power and communication... 6| 134.294 | 139.476 | 137.532| 137.784 | 138.689 | 140.078 | 141.356 Power and communication 6 47.3 57.9 49.6 51.1 571 60.5 63.1
Mining exploration, shafts, Mining exploration, shafts,
and wells 7| 264.531 | 259.703 | 269.632 | 267.105 | 260.237 | 255.430 | 256.040 and wells 7| 1054| 1182| 1112 1091 174 121.9| 1245
Other structures *.... 8| 131.260 | 138.491| 133.763| 137.175| 137.815 | 138.884 | 140.089 Other structures ... 8 7.7 90.2 76.4 791 86.5 93.8| 1014
Equipment and software ...... 9| 94.485| 94.844| 94.667| 94.892| 95.002| 94.751| 94.731 Equipment and software ...... 9 9926| 1,010.0| 9887 991.8| 1,0045| 1,017.1| 1,026.3
Information processing Information processing
equipment and software 10| 80.699| 79.281| 80.139| 79.840| 79.509| 79.026| 78.750 equipment and software 10| 480.9| 511.1 480.5| 497.6| 507.7| 5126 526.7
Computers and perlpheral Computers and perlpheral
equipment... 11| 44.843| 40.048| 42.881| 41.934| 40.706| 39.240| 38.311 equipment .. 11 91.3 96.8 90.4 96.6 96.6 95.7 98.2
Software 2 12| 95.459| 95.839| 95.737| 95.740| 95.812| 95.840| 95964 Software 2 12| 2033| 217.2| 2059| 2105| 216.1| 2185| 2236
Other 8 13| 90.895| 91.389| 90.935| 91.061| 91.356| 91.522| 91.620 Other ... 13| 186.2| 197.2| 184.3| 1905| 1950| 198.4| 204.8
Industrial equipment .| 14| 111.442| 115428 | 112.878 | 114.150 | 115.110| 115.793| 116.657 Industrial equipment .. | 14| 166.7| 1751 167.5| 168.1 176.0| 180.6| 1756
Transportanonequment 15| 110.759 | 112.695| 111.376| 112.520 | 113.338 | 112.524 | 112.399 Transportanonequment 15| 1719 1545| 168.0| 1629| 153.3| 153.3| 1486
Other equipment “.... 16| 110.906 | 113.288 | 112.304 | 112.718 | 113.166 | 113.486 | 113.782 Other equipment “.... 16| 1732 169.2| 1727| 1632| 1675\ 1705 1754
Residential .. 17| 134.288 | 135.495 | 135.076 | 135.736 | 135.459 | 135.367 | 135.418 Residential.. 17| 764.8| 6415 7153 6875 664.8| 627.3| 586.2
Structures... 18 | 134.863 | 136.062 | 135.645| 136.311 | 136.016 | 135.930 | 135.988 Structures .. 18| 7552| 631.8| 705.7| 677.8| 6552 617.7| 576.5
Permanent site . 19| 137.271| 138.038 | 138.276 | 138.997 | 137.930 | 137.613 | 137.613 Permanent site . 19| 469.0| 3524| 417.8| 387.2| 369.6| 345.1| 307.7
Single family . 20| 137.431| 138.116 | 138.354 | 139.076 | 138.008 | 137.690 | 137.690 Single family . 20| 416.0| 3024| 363.1| 3341 3191| 296.8| 259.8
Multifamily ... 21| 135.797 | 137.668 | 137.906 | 138.625 | 137.560 | 137.244 | 137.244 Multifamily.... 21 53.0 50.0 54.7 53.2 50.6 48.3 47.9
Other structures 5.... .. | 22| 131.113| 132.825| 131.594 | 132.186 | 132.863 | 133.063 | 133.188 Other structures 5 ... .. | 22| 286.2| 279.4| 2880| 290.6| 2856| 2725 2688
Equipment ...........cccceennne. 23| 99.222 | 100.903 | 100.404 | 100.683 | 101.329 | 100.948 | 100.652 Equipment............cccceevnee. 23 9.6 9.7 9.6 9.7 9.6 9.7 9.7
Addenda: Addenda:
Private fixed investment in Private fixed investment in
SHIUCHUIES ... 24| 139.971 | 142.468 | 141.574 | 142.556 | 142.210| 142.233 | 142.872 SHIUCHUIES ..o 24| 1,160.3| 1,105.0| 1,134.1| 1,117.4| 1,119.8| 1,100.7| 1,082.3
Private fixed investment in Private fixed investment in
equipment and software...... 25| 94.525| 94.896| 94.716| 94.942| 95.057| 94.804| 94.782 equipment and software ..... 25| 1,002.2| 1,019.6| 998.3| 1,001.6| 1,014.2| 1,026.8| 1,036.0
Private fixed investment in new Private fixed investment in new
structures .........ccooeerene 26| 141.133 | 143.902 | 142.949 | 144.045| 143.593 | 143.608 | 144.360 structures ..........ooerene 26| 1,061.3| 1,022.1| 1,040.1| 1,023.8| 1,032.1| 1,022.7| 1,009.8
Nonresidential structures .... | 27| 151.128| 156.150 | 154.422| 156.007 | 155.571 | 155.769 | 157.253 Nonresidential structures ... | 27| 404.3| 4722| 427.7| 4388 463.6| 4820 5046
Residential structures......... 28| 135.654 | 137.051 | 136.630 | 137.420 | 136.954 | 136.833 | 136.998 Residential structures ........ 28| 657.0| 549.8| 6124| 5850| 5685| 540.6/ 505.3

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational struc-
tures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and

related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery,
service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’
commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2000) dollars]

National Data

February 2008

Table 5.6.5B. Change in Private Inventories by Industry
[Billions of dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2006 2007 2006 2007 Line | 2006 2007 2006 2007
\% | Il ] \% \% Il ] \%

Private fixed investment.... 1]1,874.7| 1,821.2| 1,835.5| 1,815.2| 1,829.3| 1,826.0 | 1,814.1 Change in private
identi inventories ... 1 46.7 7.6 20.0 -1.6 5.1 354 -85
NosnreSIdentlaI . 2 1,:22: 1,232.2 1,:1 ;: 1,:;;; 1,:;;.6 1,:?:3 1,:;2.7 Farm 2 Y 37 47 58 20 38 13
tructures . : : 78. . 5 . -7 Mining, utilities, and construction 3 53 15 75 6.2 29| -39 0.9
Commercial 41 1119 1230\ 1165 1206| 121.3| 12291 1271 Manufacturing..................c...... 4| 78| 23| -15| 66| -55| 46| 167
Manufacturing................... 5| 204/ 210 205 204 213] 209 216 Durable goods industries........ | 5| 72| 53| 116/ 09| -92| 17| 280
Power and communication... 6 35.2 415 36.1 371 41.2 43.2 4.7 Nondurable goods industries 6 06 30| -131 74 37 29| -11.3
Mining exploration, shafts, Wholesale trade | 7| =7 50| 71| 54 04| 169 -18
and welts........ 7| 98| 456 412 409 4511 478 486 Durable goods industries ........ | 8| 169 06| 59| 97| -149| -04| 81
Other structures '.. ~| 8] 546 651 571 577 628 676 724 Nondurable goods industries... | 9| 69| 44 11| -43| 145 173 -99

Equipment and software ...... 91| 1,050.6 | 1,064.9 | 1,044.4| 1,045.3| 1,057.4| 1,073.5| 1,083.4 Retail trade..... .| 10 6.6 -5.7 00| -146 35 138| -255

Information processing Motor vehicl 1" -33 -9.0( -11.1| -151 5.2 115 271
equipment and software 10| 595.9| 6448| 599.6| 623.3| 6385| 648.7| 668.8 Food and beverage stores ...... 12 0.6 0.9 -0.3 -0.2 08 21 0.8
Computers and peripheral General merchandise stores.... | 13 18 0.2 53 24 2.7 -2.0 24

equipment 2... 1 Other retail stores .. .| 14 75 22 6.1 -17 52 2.1 32
Software .. 12| 2130| 2266| 2151| 219.9| 225.6| 2280 233.0 Other industries 15 44 0.8 22 25 06 0.3 -0.1
Other * ...... 13| 2048| 2157| 2026| 209.2| 2134| 2168| 2236 Addenda:

Industrial equipment... .| 14| 1496 151.7| 1484| 1473| 1529| 156.0| 150.5 . in pri ; ; _ .

Tansportation equipment ... | 15| 1562| 137.1| 1509 1448| 1353 1363| 1322 c“Sﬂ?:b}Q Sggﬂflng&ﬂ’éfs b B T v R IS B ] [

Other equipment 5. .| 16| 1562 149.3| 153.7| 144.8| 1480 150.2| 154.2 Nondurable goods industries | 18 26.3 8.6 203 25 317 250 =20.0

Residential ... 17| 569.5| 473.3| 529.4| 506.3| 490.7| 463.3| 4327 Nonfarm industries................ 19 47.8 4.0 15.3 -7.0 1.1 31.6 9.8

Structures . 18| 560.0| 464.2| 520.1| 497.1| 481.6| 454.3| 4238 Nonfarm change in book

Permanent site 19| 3417| 255.1| 302.0| 2785| 267.8| 250.7| 2235 value ' e 20 80.8 57.2 37.8 411 67.5 453 74.8
Single family . 20| 3027| 2189| 2624| 2402| 2312| 2155| 188.7 Nonfarm inventory valuation
Muttifamily ..... 21| 390| 363| 397 384 367 352 349 adjustment 2. 211 -330| -832| -225| -481) -664| -137| -847

Other structures ©.. 22| 2182| 2104| 2188| 219.8| 2150 2048 2018 Wr;\ﬁzlaerzﬁlaenttra?'n% o gg fgz gg Zé gg -g‘; }gg _éi

Equipment ... 23| 97| 96| 96| 96/ 95| 96/ 96 e s P ; ol Y

Residual 24| -303| —724| 77| -657| -670| -725| -85 ﬁg’nﬂfa%?e"ggg'&i”s"'es 24 11 031 02 48| -106) 22 25
Addenda: ) industries .................. 25 6.4 5.2 18] -09 143 165 -9.0

Private fixed investment in Nonmerchant wholesale
SHIUCHUTeS ... 25| 8289 7754| 8009| 783.6| 7872 773.7| 7573 26 43 0.0 54 15 42 -18 46

Private fixed investment in
equipment and software..... 26| 1,060.3| 1,074.5| 1,054.0| 1,054.9) 1,066.9| 1,083.0/ 1,093.1 1. This series is derived from the Census Bureau series “current cost inventories.”

Private fixed |9vestment innew 2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The
SHrUCHUIeS 7......vvvvvnnn, 27 7520| 7101| 7274| 7105| 7185| 711.9| 6993  |VAin this table reflects the mix of methods (such as firstn, first-out and lastin, first-out) underlying inventories derived
Nonresidential structures..... | 28| 267.5| 3026 2772| 2815 2982 3097 3211 primarily from Census Bureau statistics (see footnote 1). This mix differs from that underlying business income derived
Residential structures.......... 29| 4843| 401.0| 4480| 4255| 4149| 3950 3687 primarily from Internal Revenue Service statistics.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational
structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. The quantity index for computers can be used to accurately measure the real growth rate of this component.
However, because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar
estimates should not be used to measure the component’s relative importance or its contribution to the growth rate of more
aggregate series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in
table 5.3.1.

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and
related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield
machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and
brokers’ commissions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

Table 5.6.6B. Real Change in Private Inventories
by Industry, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted at annual rates
Line | 2006 | 2007 | 2006 2007
% | 1 Il v
Change in private

inventories 1 40.3 8.3 17.4 0.1 5.8 30.6 -3.4

Farm 2 -0.9 38 38 5.0 36 4.1 25
Mining, utilities, and co 3 39 1.0 5.4 43 1.9 2.6 0.5
Manufacturing .........ccceevveeiens 4 5.8 1.8 -1.8 -5.0 —4.2 3.1 13.2
Durable goods industries......... 5 6.0 44 9.7 0.8 -75 14 230
Nondurable goods industries ... 6 0.1 2.0 -10.3 -5.3 2.7 1.7 -72
Wholesale trade . 7 20.8 42 6.5 44 2 13.9 -1.2
Durable goods industries......... 8 15.5 0.5 54 87| -133 -0.4 72
Nondurable goods industries ... 9 57 34 1.3 -34 10.9 12.7 -6.6
Retail trade.........cccooevirieirenns 10 6.3 -5.1 01| -135 33 12.7| -22.9

Motor vehicle and parts dealers | 11 -3.3 -9.0( -11.2| -154 -5.2 116 -271

Food and beverage stores ...... 12 0.5 0.7 -0.3 -0.1 0.7 1.8 0.7

General merchandise stores.... | 13 1.7 0.2 5.0 23 25 -1.8 2.2

Other retail stores .. 14 6.8 20 55 -15 46 1.9 29

Other industries . 15 40 08 2.0 23 0.6 03 0.0
Residual 16 0.3 25 1.1 24 43 -0.1 29
Addenda:

Change in private inventories 17 40.3 8.3 17.4 0.1 58 30.6 -3.4
Durable goods industries..... 18 18.5 -08 -0.4 08| -234 9.3 10.2
Nondurable goods industries | 19 217 8.5 16.9 -0.6 25.7 206 -115

Nonfarm industries. .| 20 417 36 13.6 -5.8 13 26.0 -6.9

Wholesale trade ... .2 20.8 42 6.5 44 -0.2 13.9 -1.2
Merchant wholesal | 22 17.3 43 19 33 33 15.6 4.8

Durable goods industries 23 11.9 -0.3 -0.2 43 -94 19 2.2
Nondurable goods
industries .................. 24 55 42 1.9 -0.7 1.1 12.5 -6.1
Nonmerchant wholesale
trade ...ooveeveieiiieee 25 34 0.0 44 1.1 -3.2 -1.3 3.3

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2000) dollar series for real change in private inventories are calculated as the period-to-period change in
chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual rates.
Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-
dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most
detailed lines.
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SURVEY OF CURRENT BUSINESS

Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars]

Seasonally adjusted quarterly totals

Line | 2006 2007
% | I Il v

Private inventories . 1] 1,935.8 | 1,991.2| 2,020.4 | 2,043.8| 2,113.8
Farm ...ocooevvciinniei 2| 1668| 197.0/ 196.8| 210.7| 225.0
Mining, utilities, and construction 3 84.1 88.2 92.1 88.6 93.4
Manufacturing ..........cccceeue 4| 5700 577.5| 590.2| 590.3| 6184
Durable goods industries ... 5| 336.8| 3424| 346.0| 3427 3509
Nondurable goods industries . 6| 2332| 2351| 2442| 2476| 2675
Wholesale trade.................. 7| 4770| 487.9| 4943| 5006 5204
Durable goods industries ... 8| 279.1| 284.3| 2824| 2828| 286.3
Nondurable goods industries . 9 197.9| 2036 211.9| 217.8| 234.1
Retail trade..........ccocoeevrinienns 10| 5042| 504.9| 509.4| 5153| 5155

Motor vehicle and parts dealers 11| 157.1| 1526| 152.0| 155.7| 149.4

Food and beverage stores.. 12 38.2 39.7 39.7 406 42,0

General merchandise stores.. 13 78.7 80.3 81.5 81.6 81.5

Other retail stores .. 14| 2302| 2322| 236.1| 237.4| 2425

Other industries 15| 1336| 135.7| 137.7| 1383| 141.1
Addenda:

Private inventories 16| 1,935.8| 1,991.2| 2,020.4 | 2,043.8| 2,113.8
Durable goods industries 17| 8848| 8931| 8958| 896.1| 9022
Nondurable goods industries . 18| 1,051.0| 1,098.1| 1,124.6 | 1,147.6| 1,211.6

Nonfarm industries . 19| 1,769.0 | 1,794.2| 1,823.7 | 1,833.0| 1,888.7

Wholesale trade .... 20| 4770 487.9| 4943| 5006| 5204
Merchant wholesal . 21| 410.0| 419.0| 4243| 4314| 4452

Durable goods industries ... 22| 2440| 247.7| 246.7| 247.6| 2495

Nondurable goods industries . 23| 166.0| 171.3| 177.6| 183.8| 195.6
Nonmerchant wholesale trade ...... 24 67.0 68.9 70.1 69.1 75.2
Final sales of domestic business 2.... 25| 763.0| 7727| 7835 7920 7985
Final sales of goods and structures of

domestic business 2..............c.ccceeieins 26| 460.9| 465.5| 472.0| 476.2| 478.2

Ratios of private inventories to final sales of
domestic business:

Private inventories to final sales . 27 2.54 2,58 2.58 2,58 2.65

Nonfarm inventories to final sales .. 28 2.32 2.32 2.33 2.31 2.37

Nonfarm inventories to final sales of g
SEPUCIUIES . 29 3.84 3.85 3.86 3.85 3.95

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-
dollar inventories in this table is not the current-dollar change in private inventories component of GDP. The former is the
difference between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the
physical volume of inventories valued at average prices of the quarter. In addition, changes calculated from this table are at
quarterly rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
output of general government, gross value added of nonprofit institutions, compensation paid to domestic workers, and
space rent for owner-occupied housing. It includes a small amount of final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 2000=100]

Seasonally adjusted

Line | 2006 2007
% | I Il v

Private inventories 1. 1]117.786 | 121,155 | 122,826 | 123.668 | 127.971
AMN e 2129.441|151.387 | 150.144 | 159.533 | 169.548
Mining, utilities, and construction 3]141.243 | 145.514 | 150.736 | 146.457 | 154.102
Manufacturing ...........ccceveee 41124572 | 126.560 | 129.627 | 129.441 | 134.623
Durable goods industries ... 5/119.034 | 120.940 | 123.001 | 121.693 | 122.116
Nondurable goods industries . 6(133.019| 135.130 | 139.813 | 141.433 | 154.363
Wholesale trade.................. 7(117.809 | 120.162 | 121.765 | 122.245 | 127.185
Durable goods industries ... 8110.438 | 111.535 | 112.256 | 112.429| 113.019
Nondurable goods industries . 9(129.133 | 133.555 | 136.601 | 137.571 | 149.459
Retail trade .........cccovernnene. 10| 107.129 | 108.059 | 108.822 | 109.355 | 110.730

Motor vehicle and parts dealers 11| 98.912| 98.516| 98.953 | 99.492| 99.782

Food and beverage stores.. 121117.316 | 122.109 | 121.483 | 122.615| 126.137

General merchandise stores.. 13|106.997 | 108.375 | 109.099 | 109.785 | 110.544

Other retail stores .. 141111.965 | 113.134 | 114.379 | 114.757 | 116.815

Other industries 15|110.271 | 111.414| 112.931 | 113.362 | 115.670
Addenda:

Private inventories 16|117.786 | 121.155 | 122.826 | 123.668 | 127.971
Durable goods industries 17| 111.204 | 112.222 | 113.394 | 113.100 | 113.501
Nondurable goods industries . 18| 123.656 | 129.217 | 131.347 | 133.236 | 141.132

Nonfarm industries . 19| 116.725 | 118.504 | 120.425 | 120.526 | 124.330

Wholesale trade .... 20| 117.809 | 120.162 | 121.765 | 122.245 | 127.185
Merchant wholesa . 21/116.607 | 118.892 | 120.105 | 120.801 | 125.071

Durable goods industries ... 22|110.775| 111.915 | 112.641 | 112.816 | 113.420
Nondurable goods industries . 23|125.823 | 130.016 | 132.030 | 133.563 | 143.710
Nonmerchant wholesale trade 241125702 | 128.502 | 132.688 | 131.719 | 141.158

1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales

by Industry, Chained Dollars
[Billions of chained (2000) dollars]

Seasonally adjusted quarterly totals

Line | 2006 2007
% | I Il v

Private inventories *. 1] 1,643.5| 1,643.5| 1,645.0 | 1,652.6  1,651.8
Farm .. 2| 1289| 130.1| 131.1| 1321| 1327
Mining, , 3 59.6 60.6 61.1 60.5 60.6
Manufacturing ............cceeee 4| 4576| 456.3| 455.3| 456.1| 459.4
Durable goods industries ... 5| 2829| 2831| 281.3| 281.6| 2874
Nondurable goods industries . 6| 175.3| 174.0| 1747| 1751| 1733
Wholesale trade................... 7| 4049| 406.0( 406.0| 409.5| 409.2
Durable goods industries ... 8| 2528| 2549| 2516| 251.5| 2533
Nondurable goods industries . 9| 1533| 1524| 1551| 1583| 156.7
Retail trade..........cccocvevennne. 10| 470.6| 467.3| 468.1| 471.2| 4655

Motor vehicle and parts dealers . 11| 1588| 154.9| 1536| 156.5| 1497

Food and beverage stores ... 12 32.6 325 32.7 33.1 33.3

General merchandise stores.. 13 73.6 74.1 747 74.3 73.8

Other retail stores .. 14| 2056| 2052| 2064| 2069| 207.6

Other industries . 15| 121.2] 121.8| 121.9| 1220 1220
Residual 16 -1.1 -0.1 0.8 0.7 14
Addenda:

Private inventories 17| 1,643.5| 1,643.5| 1,645.0| 1,652.6| 1,651.8
Durable goods industries 18| 795.7| 7959| 790.0| 7923| 7949
Nondurable goods industries.. 19| 849.9| 8498| 8562 861.4| 8585

Nonfarm industries. 20| 15155 1,514.0| 1,514.4| 1,520.9| 1,519.1

Wholesale trade . 21| 404.9| 406.0| 406.0| 409.5| 409.2
Merchant whol . 22| 3516| 3524| 3532| 357.1| 3559

Durable goods industries ... 23| 2203| 221.3| 219.0| 2195| 220.0
Nondurable goods industries . 24) 1319 131.8| 1345| 1376| 136.1
Nonmerchant wholesale trade ...... 25 53.3 53.6 52.8 52.5 53.3
Final sales of domestic business 2.... 26| 675.4| 6774 683.7| 691.0 693.9
Final sales of goods and structures of
domestic business 2................c.coeeeiinnn 27| 4194 4195| 4239| 4293 431.0
Ratios of private inventories to final sales of

domestic business:

Private inventories to final sales 28 2.43 2.43 2.4 2.39 2.38
Nonfarm inventories to final sales .. 29 2.24 224 2.21 2.20 2.19
Nonfarm inventories to final sales of g

SHUCIUTES....vecc e 30 3.61 3.61 3,57 3.54 3.52

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly
rates, whereas the change in private inventories component of GDP is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
output of general government, gross value added of nonprofit institutions, compensation paid to domestic workers, and
space rent for owner-occupied housing. It includes a small amount of final sales by farm and by government enterprises.
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2000) dollar inventory series are calculated to ensure that the chained (2000) dollar change in inventories for
2000 equals the current-dollar change in inventories for 2000 and that the average of the 1999 and 2000 end-of-year

chain-weighted and fixed-weighted inventories are equal.
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6. Income and Employment by Industry

Table 6.1D. National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2006 2007 2006 2007
v | Il 1l v

National income without capital consumption adjustment.. 1 12,002.7 | 12,154.5| 12,344.4| 12,453.5]...
Domestic industries ... 2 11,942.6 | 12,091.3| 12,273.8| 12,352.3
Private industries . 3 10,538.0| 10,667.2| 10,830.9| 10,889.8
Agriculture, forestry, 4 96.7 102.1 108.1 1146
Mining.... 5 203.0 186.8 203.5 209.1
Utilities..... 6 198.2 199.2 206.1 213.3
Constructiol 7 597.9 5715 535.9 530.6
Manufacturing. 8 1,423.2 1,459.8 1,510.9 1,466.6
Durable goods 9 799.2 811.3 818.8 834.0

Nondurable goods .. 10 624.0 648.5 692.2 632.6
Wholesale trade . 11 728.8 7444 7615 775.6
Retail trade .......... 12 881.1 894.8 901.4 915.2
Transportation and warehousing 13 352.3 357.7 369.7 386.1
Information..........ceceeerenenne. 14 440.5 459.8 448.4 459.0
Finance, insurance, real estate, rental, and leasing 15 2,190.8 2,180.3 2,237.8 22117
Professional and business services ... 16 1,691.4 1,749.0 1,751.2 1,783.8
Educational services, health care, and so . 17 1,020.8 1,026.6 1,047.3 1,075.4
Arts, entertainment, recreation, accommodation, and food 18 4241 440.8 4522
Other services, except government.... 19 289.3 2943 296.9 299.2

Government .| 20 1,404.6 1,424.0 1,442.9 1,462.5
Rest Of the WOrId ............ccooviiiiiiiicc 21 60.1 63.2 70.7 101.2]

1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.
Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).

Table 6.16D. Corporate Profits by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2006 2007 2006 2007
\% | I 1l %

Corporate profits with inventory valuation and capital consumption adjustments ... 1 1,547.7 1,642.4 1,621.9
Domestic industries . 2 1,249.8 1,327.8 1,280.9
Financial ..... 3 468.7 521.4 488.9
Nonfinancial .. 4 7811 806.4 792.0
Rest of the world .. 5 297.9 314.6 341.0
Receipts from the rest of the world. 6 448.7 482.6 510.2
Less: Payments to the rest of the world .. 7 150.8 168.0 169.1
Corporate profits with inventory valuation adjustment 8 1,775.6 1,876.8 1,859.4
Domestic industries . 9 1,477.7 1,562.1 1,518.3
Financial...........c..... 10 493.0 546.4 514.2
Federal Reserve banks .. 11 385 39.2 38.4
Other financial 2.... 12 4545 507.2 4758
Nonfinancial .. 13 984.7 1,015.7 1,004.1
Utilities....... 14 36.4 412 46.4
Manufacturing. 15 298.9 347.0 296.8
Durable goods 16 113.0 117.2 1285
Fabricated met . 17 233 222 26.5
Machinery .........ccoeeeeene 18 218 225 223
Computer and electronic products . 19 9.0 7.7 85
Electrical equipment, appliances, and components 20 1.3 07 24
Motor vehicles, bodies and trailers, and parts ... 21 46 12.3 121
Other durable goods 3.... 22 2.9 51.8 56.7
Nondurable goods ............ 23 185.9 229.8 168.3
Food and beverage and tobacco products . 24 30.1 35.4 343
Petroleum and coal products . 25 94.9 136.5 706
Chemical products ........... 26 41.0 418 434
Other nondurable goods *.. 27 20.0 16.1 20.0
Wholesale trade . 28 97.8 104.9 109.8
Retail trade ... 29 134.3 134.4 140.2
Transportation .| 30 39.1 45.8 55.4
Information............... .3 109.5 92.9 100.8
Other nonfinancial 32 268.7 249.5 254.7

Rest of the world 33 297.9 3146 3410 ...

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and related activities; funds, trusts, and other finan-
cial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equipment; furniture and related products; and miscellaneous manufacturing.

4. Consists of textile mills and textile product mills; apparel; leather and allied products; paper products; printing and related support activities; and plastics and rubber products.

5. Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and technical services; administrative and waste management services; educa-
tional services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other services, except government.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).
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7. Supplemental Tables

SURVEY OF CURRENT BUSINESS

Table 7.1. Selected Per Capita Product and Income Series in

Table 7.2.1B. Percent Change from Preceding Period in

D43

Current and Chained Dollars Real Motor Vehicle Output
[Dollars] [Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
[\ Il 1] \% [\ | Il 1] \%
Current dollars: Motor vehicle output...... 1 -1.3 =22 -21.6 6.2 1.0 131 -27.2
Gross domestic product.......... 1| 44,100| 45825| 44,589| 45,022| 45642 | 46,191 46,437 Auto output. 2 32 2.4 79 -117 -0.3 14.9 -7.7
Gross national product . 2| 442% ... 44,789 | 45232| 45877| 46,525 |............. Truck output... 3 -3.8 22| -354 19.1 1.8 120 -37.2
Personal income............ . 3| 36,709 38,622| 37,290| 38,103 | 38,378 38,838| 39,165 Final sales of domestic product 4 1.2 05| -12.1 46 26 98 6.2
Disposable personal income.... 4| 32,183 | 33,712| 32,626| 33,270| 33,480| 33,915| 34,180 P I ti
Personal consumption eponitUres . 5| 34| 24/ 10| 22| -31| 72 s
expenditures 5| 30,831| 32,216| 31,209 31,695| 32,068| 32,355| 32,741 Ne’\:v motor vehici 6 55 91 o8 201 79| _164 142
Durable goods ... 6| 3506 3574| 3518 3568| 3563 3576| 3,588 7 20 34 61 7 55| _300 345
Nondurable goods . 7| 8984 9378| 9,008 9167 9357 9411| 9,576 Light trucks (including i ’ ’ ) ’ ' i
_Serwces 8| 18,341| 19,264 | 18,684 18960 19,149| 19,368 | 19,577 ity vehicles) ......... 8l —107 65 ~01 395 -16.7 29 15
Chained (2000) dollars: Net purchases of used autos
Gross domestic product.......... 9| 37,832| 38,291| 37,941| 37,915| 38,188 38,548| 38,510 and used light trucks........ 9 1.2 32 27 25 8.1 144 -106
Gross national product... .| 10| 38,002|....... 38,115| 38,095| 38,387| 38,831|............. Used autos 10 08 0.0 26 29 1.7 83| -14.0
Disposable personal income..... | 11| 28,064 | 28,669 | 28,336| 28,650 | 28,532| 28,773| 28,722 Used light trucks (including
Peéscmdq? nr::mpnon 12| 26,885 27,397 | 27,106| 27,294| 27,329 | 27,450| 27,513 Uy VONICES) ....... " 82 62 81) 221 18 201 75
X It ) ) ) » ) b ) i 1 P
Durable goods ... 13| 3945 4095 3987 4064| 4072 4106 4138 Privatefixedinvestment..... 12) mr) el -4 S8 -85 ns 12
Nondurable goods . 14| 7813 7924 70887 7929| 7902 7925| 7,941 Aut " 14 51 21 96 85 09 237 48
Services 15| 15192| 15463| 15300| 15384| 15437| 15505| 15527 A w03l cisl osl es| a3l Bl -1as
Population (midperiod, thousands) | 16 | 299,199 | 302,087 | 300,351 | 301,004 | 301,667 | 302,452 | 303,226 Ligh't‘i}ucks {indluding : : ' " " : '
utility vehicles) ........ 16 10.3 -11 -4.8 23| -129 33.7| -221
Nore. Estimates of population were revised for March 2000 through December 2007. Per capita estimates reflect these ther ......ccovviiiiee 17 102 -36.2 16.1| -542| -71.7| -437 305
revisions. Net purchases of used autos
and used light trucks........ 18 1.9 117 48.9 375 -11.0 19.9 -7.8
Used autos..... .| 19 -1.1 7.0 44.4 15.8 -9.1 -0.2 1.5
Used light truck
utility vehicles) ........... 20 49 16.2 535 620 -127 410 -152
Gross government
investment.... 15.2
Autos..... 75.2
Trucks.... -1.4
Net exports ..
Exports .. 13.1
Autos . 17.2
Trucks. 8.5
Imports .. -37
Autos . -12.5
Trucks.... 5.9

Change in private inventories...
Autos .
New ...
Domestic
Foreign ..
Used ..

Addenda:
Final sales of motor vehicles to
domestic purchasers..........
Private fixed investment in new
autos and new light trucks ...
Domestic output of new autos 2

Sales of imported new autos 3

T =
~No =

-3.2

0.2
-42
37

-3.7

0.9
-4.0
6.9

2.7

29.4
23.1
-105

21

117
45
85

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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National Data

Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes

[Index numbers, 2000=100]

February 2008

Table 7.2.4B. Price Indexes for Motor Vehicle Output
[Index numbers, 2000=100]

Seasonally adjusted

Seasonally adjusted

Line | 2006 2007 2006 2007 Line | 2006 | 2007 2006 2007
v | Il 1l I\ v | Il Il v
Motorvehicleoutput ...... 1] 115213 | 112.631| 111.194| 112.874 | 113.165| 116.692 | 107.795 Motor vehicle output ..... 1| 97.777| 97.288| 97.255| 97.247| 97.523| 97.415| 96.967
Auto output... 2(103.924 | 101.467 | 103.445 | 100.274 | 100.196 | 103.727 | 101.671 Auto output .. 2| 99.652| 98.780| 99.385| 99.053| 98.982| 98.898| 98.186
Truck output... 3| 123.323 | 120.650 | 116.713 | 121.928 | 122.487 | 126.010 | 112.175 Truck output . 3| 96.552| 96.294| 95.881| 96.068| 96.546| 96.424| 96.137
Final sales of domestic product 4 119.702 | 119.143 | 119.457 | 120.809 | 120.025 | 116.981 | 118.756  Final sales of domestic product 4| 97.650| 96.950 97.077| 96.905| 97.182| 97.071| 96.641
Personal consumption Personal consumption
expenditures 5| 113.419 | 116.174 | 114.224 | 117.570 | 116.663 | 114.513 | 115.951 expenditures 5| 97.255| 96.039| 96.465| 95.891| 95.912| 96.246| 96.106
New motor vehicles 6| 117.741| 120.191 | 118.229 | 123.756 | 121.242 | 115.926 | 119.841 New motor vehicles .. 6| 95598 94.612| 94.951| 94.728| 94.738| 94.600| 94.384
t 7105.880 | 102.251 | 104.650 | 104.206 | 105.608 | 95.904 | 103.286 7| 97.618| 97.215| 97.545| 97.281| 97.295| 97.262| 97.020
Light trucks (including Light trucks (including
utility vehicles)............. 8| 128.718 | 137.102 | 130.871 | 142.225 | 135.885 | 134.905 | 135.392 utility vehicles)............ 8| 94.136| 92.719| 93.061| 92.869| 92.875| 92.665| 92.468
Net purchases of used autos Net purchases of used autos
and used light trucks......... 9| 105.202 | 108.542 | 106.600 | 105.914 | 107.989 | 111.677 | 108.586 and used light trucks ....... 9(100.725| 98.977| 99.626| 98.281| 98.326| 99.642| 99.659
Used autos .................... 10| 93.144| 93.180| 93.511| 92.820| 93.220| 95.100| 91.580 Used autos ................... 10| 102.747| 100.303 | 101.380 | 99.766 | 99.797 | 101.027 | 100.624
Used light trucks (mcludlng Used light trucks (mcludmg
utility vehicles)... 11| 119.898 | 127.318 | 122.571| 121.895 | 126.036 | 131.951| 129.390 utility vehicles)..... . 11| 98637| 97.528| 97.794| 96.697| 96.755| 98.142| 98.518
Private fixed |nvestment.. 12| 119.456 | 101.660 | 118.013 | 106.849 | 98.260 | 101.713| 99.819 Private fixed investment 12| 106.287 | 107.845 | 106.743 | 107.809 | 108.760 | 107.560 | 107.250
New motor vehicles 13| 114.114| 106.160 | 114.387 | 109.818 | 102.935| 106.969 | 104.916 New motor vehicles .. 13| 98.061| 97.987| 97.783| 97.706| 98.230| 98.097| 97.915
14| 96.037| 98.094| 97.177| 95.040| 95.253| 100.448| 101.636 Autos... 14| 97.620| 97.215| 97.546| 97.280| 97.298| 97.261| 97.020
.| 15| 125.784 | 111.361 | 125.492| 119.347 | 107.886 | 111.173 | 107.035 Trucks .. .| 15| 98.386| 98.495| 98.006| 98.025| 98.826| 98.638| 98.491
L|ght trucks (mcludmg Light trucks (mcludmg
utility vehicles) ......... | 16| 127.623 | 126.238 | 126.143 | 126.851 | 122.540 | 131.775| 123.786 utility vehicles) ........ | 16| 94.166| 92.747| 93.092| 92.896| 92.906| 92.693| 92.495
ther ...c.ooeeirecree 17| 119.530 | 76.240 | 122.040 | 100.416 | 73.257 | 63.461| 67.823 ther......ccocvevnienne 17| 111.896 | 117.203 | 113.523 | 114.225 | 118.173| 118.129 | 118.284
Net purchases of used autos Net purchases of used autos
and used light trucks......... | 18| 100.139 | 111.830| 103.681 | 112.283 | 109.067 | 114.137 | 111.834 and used light trucks 18| 88.059| 85.048| 86.377| 84.432| 84.340| 85.712| 85.707
Used autos .................... 19| 91.354| 97.757| 95.877| 99.450| 97.106| 97.054| 97.417 Used autos ...........cc...... 19| 89.053| 86.304| 87.479| 85.658| 85.588| 86.951| 87.020
Used light trucks (including Used light trucks (including
utility vehicles)............. 20| 110.124 | 127.946 | 112.528 | 126.954 | 122.732 | 133.751 | 128.349 utility vehicles)............ 20| 87.087| 83.829| 85.299| 83.240| 83.129| 84.505| 84.440
Gross governmentlnvestmen! 21| 121.610 | 102.420 | 131.847 | 113.205 | 103.316 | 94.870 | 98.290 Grossgovernment investment| 21| 105.599 | 108.294 | 106.610 | 106.987 | 108.461 | 109.164 | 108.565
22| 109.110 | 102.943 | 115.949 | 103.976 | 109.791 | 92.072| 105.932 Autos .. 22| 101.846 | 103.598 | 103.556 | 103.271 | 102.038 | 105.540 | 103.543
Trucks... 23| 126.458 | 102.539 | 137.955| 116.839 | 101.327 | 96.160| 95.831 Trucks .. 23| 106.746 | 109.774 | 107.525 | 108.119 | 110.595 | 110.216 | 110.165
Net exports . 24 Net exports. 24
Exports .. 25| 174.003 | 213.117 | 174.794 | 184.857 | 205.753 | 227.388 | 234.470 Exports ... 25| 107.971| 108.942 | 108.457 | 108.556 | 108.768 | 108.989 | 109.454
Autos.. 26| 185.330 | 243.459 | 192.682 | 205.074 | 228.402 | 264.829 | 275.532 Autos 26| 105.471| 106.097 | 105.831 | 105.898 | 105.998 | 106.030 | 106.464
Trucks. 27| 164.151| 187.241| 159.427 | 167.514 | 186.327 | 195.541 | 199.581 Trucks 27| 110.375| 111.707 | 110.982 | 111.116| 111.448 | 111.882 | 112.381
Imports .. 28| 118.872| 116.288 | 121.206 | 115.322 | 110.493 | 120.224 | 119.111 Imports 28| 105.216 | 106.143 | 105.546 | 105.599 | 105.849 | 106.198 | 106.926
Autos.. 29| 106.996 | 105.558 | 113.576 | 100.922 | 100.213 | 112.396 | 108.702 Autos 29| 103.824 | 104.591| 104.142| 104.010 | 104.277 | 104.742 | 105.336
Trucks... .| 30| 132.809 | 128.889 | 130.236 | 132.154 | 122.566 | 129.488 | 131.349 Trucks.. .| 30| 106.685| 107.772| 107.032 | 107.263 | 107.498 | 107.732 | 108.594
Change in prlvate lnventorles Change in private |nventor|es L 31
Autos Autos .. 32
New ... New.. 33
Domestic Domestic.. 34
Foreign .. Foreign 35
Used .. Used.... 36
Trucks Trucks £/ PO [OVSUPPRRPON PPUUPPURIU FOVPURORRIR VORI OO
New ... New 38
Domestic Domestic .. 39
Foreign Foreign 40
Used .. Used '. 4
Addenda: Addenda:
Final sales of motor vehicles to Final sales of motor vehicles to
domestic purchasers............ 42| 116.188| 112.519| 116.650 | 115.284 | 111.917 | 111.153| 111.721 domestic purchasers .......... 42| 99.078| 98.694| 98.674| 98.542| 98.818| 98.803| 98.614
Private fixed investment in new Private fixed investment in new
autos and new light trucks .... | 43| 112.655 | 112.926 | 112.433 | 111.769 | 109.633 | 116.937 | 113.365 autos and new light trucks.... | 43| 95.640| 94.634| 94.973| 94.749| 94.762| 94.621| 94.405
Domestic output of new autos 2 | 44| 94.570| 90.623| 92.180| 90.027 | 88.044| 92.736| 91.685 Domestic output of new autos 2 | 44| 98.857| 98.866| 98.964| 98.899| 98.952| 98.806| 98.809
Sales of imported new autos 2 45| 121,519 | 125.974 | 125.786 | 124.071 | 128.086 | 124.583 | 127.156 Sales of imported new autos 2 45| 97.619| 97.215| 97.547| 97.281| 97.297| 97.261| 97.020

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.
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Table 7.2.5B. Motor Vehicle Output

[Billions of dollars]

SURVEY OF CURRENT BUSINESS

Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars

[Billions of chained (2000) dollars]

D-45

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2006 | 2007 | 2006 2007 Line | 2006 | 2007 | 2006 2007
% | 1 I} [\ \% | Il n \%
Motor vehicle output ..... 1| 4111 400.2| 3941 400.1| 403.9| 4158| 381.2 Motor vehicle output...... 1| 4205 411.1| 4058 4120 413.0| 4259| 3934
Auto output.... . 2| 1565| 151.4| 1553| 150.1| 149.8| 155.0| 150.8 Auto output.... 2| 1570 1533| 156.3| 151.5| 151.4| 156.7| 153.6
Truck output... 3| 2547| 2488| 238.7| 250.0| 254.0| 260.8| 230.4 Truck output... 3| 263.8| 258.0| 249.6| 260.8| 262.0| 269.5| 239.9
Final sales of domestic product 4| 4143| 4094| 411.0] 4149 4134| 4025 | 406.8 Final sales of domestic producf 4| 4243 4223| 4234| 4282 4254| 4146 4209
Personal consumption Personal consumption
expenditures 5| 359.0| 3632 358.7| 367.0/ 364.2| 358.8| 362.7 expenditures 5| 369.2| 378.1| 371.8| 3827 379.7| 372.7| 3774
New motor vehicles 6| 2412 2436| 2405| 2512 246.1| 235.0| 2423 New motor vehicles 6| 2523| 2575| 253.3| 2651| 259.8| 2484| 256.8
7| 107.1| 103.0| 105.7| 1050/ 106.4 96.6| 103.8 7| 109.7| 1059| 1084| 107.9| 109.4 99.3| 107.0
Light trucks (including Light trucks (including
utility vehicles)............ 8| 1341 140.7| 1348| 1462 139.7| 1383| 1385 utility vehicles) ........... 8| 1424| 151.7| 1448| 1574| 150.4| 149.3| 149.8
Net purchases of used autos Net purchases of used autos
and used light trucks........ 9| 117.9| 1195 1181 1158 1181 123.8| 1204 and used light trucks......... 9/ 1170| 120.8| 1186 117.8| 120.1| 1242| 1208
Used autos .........ccoc...... 10 58.0 56.7 575 56.2 56.4 58.3 55.9 Used autos.................... 10 56.5 56.5 56.7 56.3 56.5 57.7 55.5
Used light trucks (including Used light trucks (including
utility vehicles).... 1 59.8 62.8 60.7 59.6 61.7 65.5 64.5 utility vehicles) ............| 11 60.7 64.4 62.0 61.7 63.8 66.8 65.5
12| 150.2| 129.6| 149.0| 136.2| 126.4| 129.4| 126.6 Private fixed investment.. 12| 1413| 120.2| 139.6| 1264 1162 1203 118.1
13| 2164| 201.1| 2163 207.5| 1955 2029 198.6 New motor vehicles 13| 2207 2053| 221.2| 2124| 199.1| 206.9| 202.9
14 71.6 72.8 72.4 70.6 70.8 74.6 75.3 Autos ... 14 734 74.9 742 72.6 72.8 76.7 77.6
15| 144.8| 128.3| 1439| 1369| 1247| 1283| 1233 Trucks.... ..| 15| 147.1| 1303| 146.8| 139.6| 126.2| 130.1| 125.2
Light trucks (including
16| 103.4| 100.7| 101.0| 101.4 98.0| 105.1 98.5 utility vehicles) ......... | 16| 109.8| 108.6| 108.6| 109.2| 1055| 1134| 106.5
17 414 276 42.8 35.5 26.8 23.2 24.8 ther .....ooveeviiiiennne 17 37.0 236 37.7 31.0 227 19.6 21.0
Net purchases of used autos Net purchases of used autos
and used light trucks....... | 18| -66.2| -715| -67.3| -71.3| -69.1| -735| -72.0 and used light trucks......... | 18| -752| -84.0| -779| -843| -81.9| -857| -84.0
Used autos ............c..... 19| -324| -337| -335| -340| -332| -337| -338 Used autos .................... 19| -364| -39.0| -382| -39.6/ -387| -387| -388
Used light trucks (including Used light trucks (including
utility vehicles)............ 20| -338| -378| -339| -37.3| -36.0| -399| -382 utility vehicles) ............ 20| -388| -451| -39.7| -44.7| -433| -471| -452
Gross government Gross government investment| 21 15.1 12.7 16.3 14.0 12.8 1.7 12.2
investment.... 21 15.9 13.7 174 15.0 13.9 12.8 13.2 utos..... 22 37 35 4.0 35 37 3.1 3.6
Autos...... 22 38 36 4.1 3.7 3.8 3.3 3.7 Trucks.... 23 11.4 9.2 12.4 10.5 9.1 8.6 8.6
Trucks 23| 121) 101 133)  113] 101 9.5 95 Net exports .. 24| -1065| -93.0| -109.3| -99.1| -87.5| -94.3| -91.0
Net exports .. 24| -1108| -97.1| -114.0| -103.3| -91.1| -98.5| -95.8 Exports .. 25 455 55.7 457 483 53.8 59.4 61.3
Exports .. 25 49.1 60.7 49.5 52.4 58.5 64.7 67.0 Autos . 26 22.7 29.8 236 25.1 27.9 324 337
Autos.. 26 23.9 316 24.9 26.6 29.6 34.4 35.9 Trucks. 27 22.8 26.0 2241 23.3 25.9 272 27.7
Trucks. 27 25.2 29.1 24.6 25.9 28.8 30.4 31.2 Imports .. 28| 152.0| 1487| 1549| 1474| 1413| 153.7| 1523
Imports .. 28| 159.9| 157.8| 163.5| 155.7| 1495 163.2| 16238 Autos . 29 743 733 78.8 70.1 69.6 78.0 75.5
Autos.. 29 771 76.7 82.1 72.9 72.5 81.7 79.5 Trucks.... ..| 30 776 753 76.1 772 716 75.7 76.7
Trucks..... 30| &8 812 814 88 77.0) 815 83  Changeinprivate inventories...| 31| -3.0 -91| -168| -147| -96| 13.3| -255
Change in private inventories... | 31 -3.2 -92| -17.0| -14.8 -9.6 13.3| -25.6 .| 32 17 -6.3 6.5 -54| -122 33| -11.0
Autos . 3 1.6 -6.0 6.2 51| -11.6 32| -105 33 4.1 -25 8.4 -2.6 -7.8 6.2 -5.8
New ... 33 4.1 -25 8.4 2.6 -7.8 6.2 -5.9 34 24 -2.3 37 -0.1 -3.4 26 -8.4
Domestic 34 23 -2.3 36 -0.1 -3.3 26 -8.3 35 17 -0.2 46 2.4 -4.3 35 23
Foreign .. 35 1.8 -0.2 48 -2.5 -4.5 3.7 24 36 2.8 -4.0 2.4 -2.9 -4.3 -35 -5.3
Used .. 36 -25 -35 2.2 -2.5 -3.8 -3.1 4.7 Trucks 37 -4.3 -3.0| -215 -9.0 1.7 95| -14.2
Trucks 37 -4.7 -32| -232 -9.7 2.0 10.1| -15.41 38 -2.3 -25| -183 -9.0 3.0 79| -117
New ... 38 -2.8 28| -211| -104 3.7 9.0/ -133 39 -3.1 -2.0| -16.9 -8.7 48 5.0 -9.1
Domestic 39 -35 -23| -196| -10.1 55 59| -105 40 07 -0.5 -14 -0.3 -1.8 29 2.7
Foreign .. 40 0.8 -0.5 -14 -0.3 -1.9 31 2.8 4 2.2 -05 24 0.7 -1.9 1.3 -2.0
Used ! 4 -2.0 0.4 -2.1 0.6 -1.7 1.1 -1.7 Residual .... 42 0.8 -0.8 -1.1 -1.2 0.6 -05 -1.7
Addenda: Addenda:
Final sales of motor vehicles to Final sales of motor vehicles to
domestic purchasers........... 42| 5251| b5065| 525.0| 5182 5045 501.0/ 5025 domestic purchasers............ 43| 530.0| 5132| 5321| 5259| 5105| 507.0| 509.6
Private fixed investment in new Private fixed investment in new
autos and new light trucks ... | 43| 175.0| 173.6| 1735| 172.0| 168.8| 179.7| 173.8 autos and new lighttrucks ... | 44| 183.0| 183.5| 1827 181.6| 178.1| 190.0 184.2
Domestic output of new autos 2 | 44| 103.3 99.0| 100.8 98.4 96.3| 101.3| 100.1 Domestic output of new autos 2 | 45| 104.5| 100.1| 101.9 99.5 97.3| 1025| 1013
Sales of imported new autos 3 45 99.5| 102.7| 1029| 101.2| 1045 101.6| 1035 Sales of imported new autos 3 46| 101.9| 1056| 1055| 104.1| 107.4| 1045| 106.6

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government investment.

Norte. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines, excluding the lines in the addenda.
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B. NIPA-Related Table

Table B.1 presents the most recent estimates of personal income and its components and the disposition of
personal income. These estimates were released on January 31, 2008.

Table B.1. Personal Income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

February 2008

2006 2007
2006 2007
Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct." Nov.” Dec.?
Personal Income .10,983.4|11,667.3 | 11,187.3 | 11,272.9 | 11,375.5 | 11,467.5 | 11,564.7 | 11,529.8 | 11,575.7 | 11,626.5 | 11,693.1 | 11,746.7 | 11,800.4 | 11,825.7 | 11,873.3 | 11,928.4
Compensation of employees, received 7,440.8| 7,859.2| 7,596.9| 7,646.4| 7,7121| 7,761.5| 7,821.1| 7,776.5| 7,796.8| 7,832.3| 7,861.0| 7,885.3| 7,931.7| 7,937.9| 7,982.3| 8,012.3
Wage and salary disbursements ... 6,018.2| 6,367.4| 6,150.2| 6,193.0| 6,248.4| 6,291.2| 6,343.6| 6,298.3| 6,314.1| 6,344.2| 6,366.9| 6,386.6| 6,427.1| 6,428.9| 6,467.4| 6,492.5
Private industries . . . ,153. ,200. ,239. ,288. ,239. . ,279.. ,299. ,312. ,349. ,347.. ,381. ,403.
Goods-producing industries . . . . . ,205. ,217. ,210. . . ,215. ,217. ,219. ,215. ,222. ,220.
Manufacturing . . . . . X . . . . X . . . X X
Service-producing industries . X ,923. . . . ,071. ,028. . ,063. ,083. ,095. ,130. ,131. ,159. ,182.
Trade, transportation, and utilities 985.1| 1,041.6| 1,004.2| 1,006.3| 1,0149| 1,018.2| 1,027.0| 1,026.0| 1,032.2| 1,042.9| 1,045.2| 1,048.1| 1,058.7| 1,056.4| 1,064.0| 1,065.2
Other services-producing industries 2,845.7| 3,0432| 2919.3| 2,948.1| 2,982.3| 3,015.1| 3,044.2| 3,002.7| 3,008.8| 3,020.4| 3,038.1| 3,047.6| 3,071.8| 3,075.4| 3,095.5| 3,117.1
Government 1,020.6| 1,068.0| 1,037.3| 1,039.4| 1,047.7| 1,052.1| 1,055.1| 1,059.2| 1,061.8| 1,064.7| 1,067.7| 1,073.7| 1,077.2| 1,081.6| 1,085.6| 1,089.3
Supplements to wages and salaries... 1,422.6| 1,491.8| 1446.7| 14535| 1,463.7| 1,470.3| 1,477.5| 1,478.3| 1,482.6| 1,488.1| 1,494.1| 1,498.7| 1,504.7| 1,509.0| 15149| 1,519.7
Employer contributions for employee p
INSUIANCE fUNDS .....cvvvvveerveeerscee e ieesisie 970.7| 1,016.8| 986.7| 990.6| 995.7| 999.3| 1,002.7| 1,007.3| 1,010.8| 1,014.5| 1,019.2| 1,022.8| 1,026.2| 1,030.7| 1,034.3| 1,037.6
Employer contributions for government social insurance 451.8| 475.0| 459.9| 462.9| 468.0| 471.0| 4748| 471.0| 471.8| 473.6| 4750 4759| 4784 478.2| 480.6 482.1
Proprietors’ income with VA and CCAdj .........oueueurruvnerrnne 1,006.7| 1,043.0| 1,007.1| 1,019.4| 1,019.8| 1,029.6| 1,032.9| 1,035.1| 1,039.1| 1,041.1| 1,051.3| 1,050.7| 1,043.9| 1,050.0| 1,061.0| 1,061.0
Farm........... 19.4 36.5 24.1 25.0 27.2 29.5 30.5 31.9 33.1 34.4 36.2 387 41.0 427 45.0 47.9
Nonfarm 987.4| 1,006.4| 9829 9945 992.6| 1,000.1| 1,002.3| 1,003.1| 1,006.1| 1,006.7| 1,015.1| 1,0120| 1,002.9| 1,007.3| 1,016.9| 1,013.1
Rental income of persons with CCAdj 545 64.9 511 50.0 51.2 53.0 55.4 58.3 61.6 66.5 66.9 68.3 70.1 7341 76.0 78.9
Personal income receipts on assets 1,796.5| 1,947.2| 1,836.6| 1,837.2| 1,859.5| 1,8825| 1,906.6| 1,918.4| 1930.1| 1,941.5| 1,959.0| 1,976.3| 1,993.2| 1,996.4| 1,999.7 | 2,002.8
Personal interest income...... 1,100.2| 1,154.7| 1,102.7| 1,095.3| 1,110.7| 1,126.1| 1,141.5| 1,145.0| 1,148.4| 1,151.8| 1,161.5| 1,171.1| 1,180.8| 1,176.9| 1,173.0| 1,169.1
Personal dividend income .. 696.3| 7925 7339| 7419 7488| 756.4| 765.0| 7734 781.7| 789.7| 797.5| 805.1| 8124 819.5| 826.6 833.7
Personal current transfer receipts 1,612.5| 1,731.4| 1,639.7| 1,669.5| 1,696.4| 1,710.4| 1,725.3| 1,711.4| 1,719.7| 1,720.4| 1,733.2| 1,746.6| 1,747.1| 1,754.1| 1,745.2| 1,767.2
Government social benefits to person 1,585.3| 1,703.5| 1,610.0| 1,639.1| 1,668.8| 1,682.8| 1,697.6| 1,683.7| 1,691.9| 1,6925| 1,7054| 1,718.6| 1,719.0| 1,726.0| 1,717.0| 1,739.1
Old-age, survivors, disability, and health insurance
benefit; 946.4| 1,022.6| 966.9| 986.2| 990.0| 1,000.5| 1,007.8| 1,010.2| 1,022.7| 1,027.3| 1,027.6| 1,038.7| 1,037.4| 1,036.1| 1,027.3| 1,045.2
Government unemployment insurance benefits............. 29.9 31.9 28.9 31.2 31.6 31.9 31.9 31.9 31.6 31.5 31.5 32.1 31.5 315 32.3 33.4
Other 609.0| 649.1| 6142| 621.8| 647.3| 650.3| 657.9| 6415 637.7| 6337 6462 647.7| 6502 658.3| 657.5 660.4
Other current transfer receipts, from business (net) 27.2 27.9 29.6 30.4 27.6 27.6 271.7 27.7 27.8 27.9 27.9 28.0 28.0 28.1 28.1 28.2
Less: Contributions for government social insurance .. 927.6| 978.4| 944.0| 949.7) 9635| 969.5| 976.6| 969.9| 971.6| 9752| 978.4| 980.4| 9857 985.7| 990.7 993.9
Less: Personal current taxes 1,354.3| 1,483.3| 1,399.8| 1,418.6| 1,440.8| 1,454.2| 1,469.1| 1,470.0| 1,476.8| 1,486.1| 1,484.5| 1,488.0| 1,495.1| 1,502.3| 1,512.3| 1,519.9
Equals: Disposable personal income...............cccccoueenieees 9,629.1(10,184.0 | 9,787.5| 9,854.4| 9,934.710,013.3 |10,095.5 | 10,059.8 | 10,098.9 | 10,140.4 | 10,208.5 | 10,258.7 | 10,305.3 | 10,323.4 | 10,361.0 | 10,408.5
Less: Personal outlay 9,590.3(10,131.7 | 9,739.1| 9,820.0| 9,878.8 | 9,927.9| 9,945.7 (10,015.8 | 10,079.7 | 10,112.0 | 10,153.7 | 10,198.3 | 10,250.6 | 10,272.1 | 10,362.8 | 10,382.5
Personal consumption expenditures 9,2245| 9,732.0| 9,355.7| 9,434.2| 9,497.5| 9,550.8| 9,573.0| 9,631.8| 9,684.5| 9,705.6| 9,742.0| 9,783.1| 9,832.0| 9,857.1| 9,951.7| 9,9752
Durable goods 1,048.9| 1,079.6| 1,053.3| 1,064.4| 1,075.6| 1,072.7| 1,073.6| 1,068.9| 1,086.6| 1,068.6| 1,063.4| 1,085.8| 1,095.7| 1,091.9| 1,088.9| 1,083.0
Nondurable goods 2,688.0| 2,833.0| 2,689.2| 2,738.5| 2,741.1| 2,751.0| 2,786.1| 2,794.6| 2,838.1| 2,835.4| 2,854.3| 2,830.6| 2,854.0| 2,867.5| 2,920.5| 2923.1
SEIVICES ..o 5487.6| 5819.4| 5613.1| 5631.3| 5680.8| 5727.1| 5713.4| 5768.3| 5759.8| 5801.5| 5824.3| 5866.7| 5882.3| 5897.6| 5942.3| 5,969.1
Personal interest payments ' 238.0| 2622| 251.6| 253.3| 248.3| 243.3| 2383| 248.9| 2595 270.1| 2729| 2758| 2787 2744\ 2702 266.0
Personal current transfer payments 127.8| 137.4| 131.8| 1325 133.0| 1337 1344| 135.1 135.7| 136.4| 138.7| 139.3| 140.0 1406| 1409 141.3
To government 78.9 86.1 81.2 81.8 82.7 83.4 84.1 84.7 85.3 85.9 86.5 87.1 87.8 88.1 88.4 88.8
To the rest of the World (Net).........c..errveererervvnnrerrieirinns 48.9 51.4 50.6 50.6 50.4 50.4 50.4 50.5 50.5 50.5 52.2 52.2 52.2 525 52.5 525
Equals: Personal saving 38.8 52.3 483 344 55.9 854 1498 43.9 19.1 284 54.8 60.5 54.7 51.2 -1.8 26.0
P | saving as p ge of disposable personal
income 0.4 0.5 0.5 0.3 0.6 0.9 1.5 0.4 0.2 0.3 0.5 0.6 0.5 0.5 0.0 0.2
Addenda:
Disposable personal income:
Billions of chained (2000) dollars 2............ccccccocuiuenrviunnns 8,396.9| 8,660.6| 8509.6| 8538.4| 8583.9| 8627.7| 8659.9| 86045  8597.0| 8619.9| 8668.1| 8,712.3| 8,727.2| 8,7147| 86976 87159
Per capita:
Current dollars...........occ.vennriciensisies e 32,183 | 33,712| 32,586| 32,784 | 33,027| 33267| 33517| 33374| 33,478 33587| 33,783| 33919| 34,042 34,072| 34,169| 34,299
Chained (2000 dollars) 28,064| 28,669 28332 28406| 28537 28,663| 28,751| 28,546| 28499| 28551| 28685 28,806 28,829| 28,762| 28,683 28,722
Population (midperiod, thousands)?... 299,199 | 302,087 | 300,354 | 300,588 | 300,804 | 301,001 | 301,205 | 301,426 | 301,660 | 301,914 | 302,178 | 302,450 | 302,728 | 302,989 | 303,228 | 303,461
Personal consumption expenditures:
Billions of chained (2000) dollars ..........c..coovveerremereereens 8,044.1| 8276.2| 8,134.2| 8,174.4| 8,206.1| 8,229.3| 8,211.7| 8,238.5| 8244.3| 8250.2| 8272.0| 8,308.4| 8326.4| 8321.0| 8354.0| 8,353.1
Durable goods 1,180.5| 1,237.0| 1,193.9| 1,211.0| 1,225.3| 1,220.8| 1,223.4| 1,220.7| 1,242.9| 1,221.4| 1,217.2| 1,247.3| 1,261.2| 1,256.0| 1255.6| 1,252.4
Nondurable goods 2,337.7| 2,393.8| 2,362.8| 2,388.2| 2,386.1| 2,385.2| 2,388.4| 2,379.8| 2,386.4| 2,385.1| 2,398.8| 2,389.7| 2,402.0| 2,403.4| 2,412.9| 2,407.7
Services 45455| 4,671.3| 4597.1| 4599.1| 4620.7| 4646.4| 4,625.1| 4,660.4| 4,643.8| 4,665.9| 4,676.3| 4,698.3| 4,693.8| 4691.2| 47135| 4,719.8
Implicit price deflator, 2000=100 114.670| 117.590 | 115.016 | 115.412 | 115.736 | 116.060 | 116.578 | 116.913| 117.469 | 117.640| 117.772| 117.750 | 118.083 | 118.460 | 119.125| 119.420
Percent change from preceding period:
Personal income, current dollars................cc.cccoovrerviennnns 6.6 6.2 0.4 0.8 0.9 0.8 0.8 -0.3 0.4 0.4 0.6 0.5 0.5 0.2 0.4 0.5
Disposable personal income:
Current dollars 5.9 5.8 0.3 0.7 0.8 0.8 0.8 -0.4 0.4 0.4 0.7 0.5 0.5 0.2 04 05
Chained (2000) dollars 3.1 3.1 0.3 0.3 0.5 0.5 0.4 -0.6 -0.1 0.3 0.6 0.5 0.2 -0.1 -0.2 0.2
Personal consumption expenditures:
Current dollars 5.9 5.5 0.3 0.8 0.7 0.6 0.2 0.6 05 0.2 0.4 0.4 05 0.3 1.0 0.2
Chained (2000) dollars 3.1 2.9 0.2 0.5 0.4 0.3 -0.2 0.3 0.1 0.1 0.3 0.4 0.2 -0.1 0.4 0.0

p Preliminary

r Revised

CCAdj Capital consumption adjustment.

IVA Inventory valuation adjustment.

1. Consists of nonmortgage interest paid by households.

2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
3. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized
population. The monthly estimate is the average of estimates for the first of the month and the first of the following month;

the annual estimate is the average of the monthly estimates.
Source: U.S. Bureau of Economic Analysis.
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C. Historical Measures

This table is derived from the “Selected NIPA Tables” that are published in this issue and from the “GDP and Other
Major NIPA Series” tables that were published in the August 2007 issue. (The changes in prices are calculated from
indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (2000) dollars Pe‘;f:gédciggnpg;iggm Cham-}égg p:r|ceo|]ndexes |mp||c[%)&)c:1%%fllators Percent change from preceding period
Chain-type price index Implicit price deflators
Year and quarter Gross  |Finalsalesof|  Gross Gross  |Finalsalesof|  Gross Gross Gross Gross
domestic domestic national domestic domestic domestic domestic domestic national Gross Gross Gross Gross

product product product product product product purchases product product domestic domestic domestic national

product purchases product product
1959 oo 24413 24427 2,457.4 7.1 6.2 20.754 20.365 20.751 20.727 12 12 12 1.2
1960 2,501.8 2,506.8 2,519.4 25 2.6 21.044 20.646 21.041 21.018 14 14 14 14
1961 2,560.0 2,566.8 2,579.3 2.3 24 21.281 20.865 21.278 21.255 11 11 11 1.1
1962 2,715.2 2,708.5 2,736.9 6.1 55 21.572 21.139 21.569 21.547 14 13 14 14
1963 2,834.0 2,830.3 2,857.2 4.4 45 21.801 21.385 21.798 21.777 11 12 11 1.1
1964 2,998.6 2,999.9 3,023.6 5.8 6.0 22134 21.725 22.131 22111 15 1.6 1.5 15
1965 3,191.1 3,173.8 3,217.3 6.4 5.8 22.538 22.102 22.535 22516 1.8 1.7 1.8 1.8
1966 3,399.1 3,364.8 3,4237 6.5 6.0 23.180 22.724 23.176 23.158 28 2.8 2.8 29
1967 3,484.6 3,467.6 3,510.1 25 3.1 23.897 23.389 23.893 23.874 3.1 29 3.1 3.1
1968 3,652.7 3,640.3 3,680.0 4.8 5.0 24916 24.380 24913 24.893 43 42 43 4.3
1969 3,765.4 3,753.7 3,792.0 3.1 31 26.153 25.580 26.149 26.127 5.0 49 5.0 5.0
1970 3,787.7 3,798.2 0.2 0.9 27538 26.964 27.534 27512 5.3 5.4 5.3 5.3
1971 3,893.4 3927.8 34 2.8 28.916 28.351 28.911 28.889 5.0 5.1 5.0 5.0
1972 4,098.6 4,136.2 5.3 5.3 30.171 29.619 30.166 30.145 43 45 43 43
1973 4,315.9 4,383.6 5.8 5.3 31.854 31.343 31.849 31.830 5.6 5.8 56 5.6
1974 4,305.5 4,367.5 -05 -0.2 34.721 34.546 34.725 34.699 9.0 10.2 9.0 9.0
1975 4,352.5 4,348.4 0.2 1.1 38.007 37.761 38.002 37.976 9.5 9.3 9.4 9.4
1976 4,522.3 4,585.3 5.3 39 40.202 39.938 40.196 40.175 5.8 58 5.8 5.8
1977 4721.6 4,800.3 46 44 42.758 42.634 42.752 42.731 6.4 6.8 6.4 6.4
1978 4,981.6 5,064.4 5.6 55 45.762 45.663 45.757 45.737 7.0 71 7.0 7.0
1979 5,161.2 5,240.1 3.2 3.6 49.553 49.669 49.548 49.527 8.3 8.8 8.3 8.3
1980 5,196.7 5,227.6 -0.2 0.7 54.062 54.876 54.043 54.015 9.1 10.5 9.1 9.1
1981 5,265.1 5,349.7 25 13 59.128 59.896 59.119 59.095 9.4 9.1 9.4 9.4
1982 5,233.4 5,249.7 -1.9 -0.6 62.738 63.296 62.726 62.699 6.1 5.7 6.1 6.1
1983 5,454.0 5,482.5 4.5 42 65.214 65.515 65.207 65.184 39 35 4.0 4.0
1984 5,739.2 5,869.3 72 5.2 67.664 67.822 67.655 67.631 338 35 38 338
1985 6,042.1 6,093.4 4.1 53 69.724 69.760 69.713 69.695 3.0 29 3.0 3.1
1986 6,271.8 6,290.6 35 3.8 71.269 71.338 71.250 71.227 22 2.3 22 22
1987 6,457.2 6,500.9 3.4 3.0 73.204 73.527 73.196 73.181 2.7 3.1 2.7 2.7
1988 6,734.5 6,775.2 41 4.3 75.706 76.043 75.694 75.679 3.4 34 3.4 3.4
1989 6,962.2 7,015.4 35 34 78.569 78.934 78.556 78.549 38 38 38 38
1990 7,108.5 7,155.2 1.9 241 81.614 82.144 81.590 81.589 39 4.1 39 39
1991 7,115.0 7,136.8 0.2 0.1 84.457 84.836 84.444 84.440 35 33 35 35
1992 7,331.1 7,371.8 33 3.0 86.402 86.828 86.385 86.375 23 2.3 23 23
1993 7,522.3 7,568.6 2.7 26 88.390 88.730 88.381 88.382 2.3 2.2 23 2.3
1994 7,777.8 7,864.2 4.0 34 90.265 90.583 90.259 90.262 241 241 241 241
1995 8,010.2 8,069.8 25 3.0 92.115 92.483 92.106 92.114 2.0 241 2.0 241
1996 8,306.5 8,365.3 37 37 93.859 94.145 93.852 93.863 1.9 1.8 1.9 1.9
1997 8,636.6 8,737.5 45 4.0 95.415 95.440 95.414 95.420 17 14 1.7 17
1998 8,997.6 9,088.7 42 42 96.475 96.060 96.472 96.475 11 0.6 11 1.1
1999 9,404.0 9,504.7 45 45 97.868 97.556 97.868 97.869 14 1.6 14 14
2000 9,760.5 9,855.9 3.7 38 100.000 100.000 100.000 100.000 22 25 2.2 22
2001 9,920.9 9,933.6 0.8 1.6 102.402 101.994 102.399 102.396 24 2.0 24 24
2002 10,036.5 10,079.0 1.6 12 104.193 103.583 104.187 104.179 17 1.6 1.7 17
2003 10,285.1 10,355.3 25 106.409 105.966 106.404 106.396 21 23 21 21
2004 10,619.8 10,746.0 3.6 33 109.462 109.235 109.462 109.455 29 3.1 29 29
2005 11,003.4 10,966.9 11,064.7 3.1 33 113.005 113.225 113.000 112.994 32 37 32 32
2006 11,319.4 11,275.9 11,370.1 2.9 2.8 116.568 116.920 116.567 116.558 3.2 33 3.2 3.2
2007 11,567.3 11,558.0 | cooouverereriia 22 25 119.678 120.071 119.674 | ... 2.7 27 2.7 | s
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Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

I f Percent change from Chain-type price indexes |  Implicit price deflators " "
Billions of chained (2000) dollars preceding period [2000=100] [2000=100] Percent change from preceding period
Chain-type price index Implicit price deflators
Year and quarter Gross  |Finalsalesof|  Gross Gross  |Finalsalesof|  Gross Gross Gross Gross
domestic domestic national domestic domestic domestic domestic domestic national Gross Gross Gross Gross
product product product product product product purchases product product domestic domestic domestic national
product purchases product product
1959: 2,392.9 2,396.9 2,408.1 79 8.1 20.680 20.296 20.704 20.680 1.8 241 0.9 0.9
2,455.8 2,440.3 24711 10.9 74 20.711 20.326 20.704 20.681 0.6 0.6 0.0 0.0
2,453.9 24711 2,470.3 -0.3 5.1 20.770 20.379 20.753 20.730 1.1 1.0 1.0 1.0
2,462.6 2,462.3 2,479.8 14 -14 20.853 20.460 20.840 20.817 1.6 1.6 1.7 1.7
1960: 2,517.4 2,488.1 2,534.1 9.2 43 20.903 20.505 20.931 20.909 1.0 0.9 1.8 1.8
2,504.8 2,511.5 2,521.8 -2.0 38 20.995 20.598 21.004 20.982 1.8 1.8 14 14
2,508.7 2,507.9 2,526.5 0.6 -0.6 21.093 20.694 21.084 21.061 1.9 1.9 1.5 15
2,476.2 2,519.8 2,494.9 -5.1 1.9 21.186 20.787 21.146 21.122 1.8 1.8 1.2 1.2
1961: 2,491.2 2,522.0 2,510.8 24 04 21.210 20.807 21.192 21.169 05 04 0.9 0.9
2,538.0 2,549.1 2,556.7 77 44 21.249 20.831 21.237 21.214 0.7 05 0.9 0.9
2,579.1 2,568.9 2,598.3 6.6 3.1 21.305 20.887 21.303 21.280 11 1.1 1.2 1.3
2,631.8 2,627.3 2,651.4 8.4 9.4 21.360 20.933 21.375 21.352 1.0 0.9 14 14
1962: 2,679.1 2,659.5 2,698.6 74 5.0 21.482 21.041 21.501 21.479 23 2.1 24 24
2,708.4 2,704.5 2,729.7 44 6.9 21.538 21.109 21.533 21.511 1.0 1.3 06 0.6
2,733.3 2,725.6 2,754.8 37 32 21.596 21.163 21.585 21.564 11 1.0 1.0 1.0
2,740.0 2,7445 2,764.5 1.0 2.8 21.671 21.241 21.653 21.632 14 1.5 1.3 1.3
1963: 2,775.9 2,762.8 2,799.4 53 27 21.732 21.308 21.702 21.681 11 1.3 0.9 0.9
2,810.6 2,809.7 2,833.3 5.1 7.0 21.754 21.335 21.745 21.724 0.4 0.5 0.8 0.8
2,863.5 2,859.4 2,886.6 7.7 7.3 21.794 21.382 21.788 21.768 0.7 0.9 0.8 0.8
2,885.8 2,889.5 2,909.6 3.1 43 21.923 21.514 21.951 21.930 24 25 3.0 3.0
1964: 2,950.5 2,952.7 2,976.3 9.3 9.0 22.001 21.596 22.016 21.995 14 1.5 1.2 1.2
2,984.8 2,988.1 3,009.6 47 4.9 22.073 21.674 22.073 22.053 1.3 1.5 1.0 11
3,025.5 3,025.4 3,051.1 5.6 5.1 22.180 21.769 22.160 22.140 2.0 1.8 1.6 1.6
3,033.6 3,033.2 3,057.5 1.1 1.0 22.282 21.860 22.270 22.250 19 1.7 20 2.0
1965: 3,108.2 3,081.0 3,135.2 10.2 6.5 22.380 21.940 22.383 22.363 1.8 1.5 2.0 2.0
3,150.2 3,136.6 3,178.0 5.5 74 22.479 22.037 22.480 22.460 1.8 1.8 1.7 1.7
3,214.1 3,195.5 3,240.0 8.4 77 22,578 22.140 22.563 22.544 1.8 1.9 1.5 15
3,291.8 3,282.4 3,315.7 10.0 113 22.7117 22.292 22.707 22.688 25 28 2.6 26
1966: 3,372.3 3,337.0 3,396.9 10.1 6.8 22.857 22.416 22.855 22.837 25 22 26 27
3,384.0 3,352.4 3,408.7 14 1.9 23.071 22.629 23.048 23.029 38 39 34 34
3,406.3 3,380.2 3,430.4 27 34 23.293 22.831 23.291 23.272 3.9 36 43 43
3,433.7 3,389.6 3,458.9 33 1.1 23.498 23.018 23.505 23.486 36 33 37 37
1967: 3,464.1 3,424.2 3,489.0 36 41 23.611 23.109 23.612 23.593 19 1.6 1.8 18
3,464.3 3,460.2 3,488.5 0.0 43 23.759 23.254 23.741 23.722 25 25 22 22
3,491.8 3,477.8 35185 32 20 23.977 23.469 23.975 23.955 37 37 4.0 40
3,518.2 3,508.2 3,544.1 3.1 35 24.242 23.723 24.241 24.221 45 44 45 45
1968: 3,590.7 3,581.7 3,617.2 85 86 24.503 23.979 24.506 24.487 44 44 44 45
3,651.6 3,617.7 3,678.7 7.0 41 24.777 24.230 24.763 24.743 45 43 43 42
3,676.5 3,669.4 3,704.4 27 58 25.017 24.483 25.008 24.988 39 42 4.0 4.0
3,692.0 3,692.2 3,719.6 1.7 25 25.367 24.826 25.362 25.342 5.7 5.7 5.8 5.8
1969: 3,750.2 3,730.5 3,778.0 6.5 42 25.622 25.062 25.626 25.605 41 39 42 42
3,760.9 3,748.6 3,787.7 1.1 2.0 25.966 25.402 25.958 25.937 55 5.5 53 5.3
3,784.2 3,767.6 3,810.0 25 20 26.345 25.764 26.332 26.310 6.0 5.8 5.9 5.9
3,766.3 3,768.1 3,792.1 -1.9 0.1 26.678 26.093 26.675 26.652 52 5.2 53 5.3
1970: 3,760.0 3,778.0 3,786.3 -0.7 1.1 27.051 26.474 27.056 27.034 5.7 6.0 5.8 5.9
3,767.1 3,771.0 3,794.3 0.8 -0.7 27.437 26.841 27.428 27.406 5.8 57 5.6 5.6
3,800.5 3,804.6 3,827.4 36 36 27.655 27.093 27.647 27.624 32 38 32 32
3,759.8 3,797.2 3,784.5 42 -0.8 28.009 27.449 28.004 27.982 5.2 54 5.3 5.3
1971: 3,864.1 3,844.7 3,893.1 1.6 5.1 28.429 27.854 28.425 28.403 6.1 6.0 6.2 6.2
3,885.9 3,871.3 3916.4 2.3 2.8 28.809 28.230 28.798 28.777 55 5.5 54 54
3,916.7 3,905.2 3,944.4 32 35 29.097 28.539 29.089 29.069 41 45 41 41
3,927.9 3,952.5 3,957.1 1.1 49 29.329 28.779 29.322 29.300 32 34 32 32
1972: 3,997.7 4,006.9 4,028.1 73 56 29.814 29.234 29.781 29.759 .8 6.5 6.4 6.4
4,092.1 4,073.0 41221 9.8 6.8 29.989 29.437 29.959 29.937 24 28 24 24
41311 4,109.6 4,163.5 39 36 30.264 29.728 30.250 30.229 37 40 3.9 4,
4,198.7 4,204.8 4231.0 6.7 96 30.620 30.078 30.652 30.631 48 48 54 54
1973: 4,305.3 4,296.4 43425 10.6 9.0 31.025 30.478 31.020 31.000 54 54 49 49
4,355.1 43174 4,394.6 47 20 31.542 31.052 31.500 31.481 6.8 77 6.3 6.4
4,331.9 4,322.6 4,377.8 -2.1 05 32.147 31.625 32.114 32.095 7.9 76 8.0 8.0
4373.3 4327.3 4,419.5 39 04 32.703 32.218 32.750 32.731 71 77 8.2 8.2
1974: 43354 4,322.7 4,389.4 -34 -04 33.371 33.068 33.376 33.354 84 11.0 7.9 7.8
4,347.9 4,328.7 4,399.1 1.2 06 34.110 34.007 34.162 34.137 9.2 11.9 9.8 97
4,305.8 4316.3 43524 -3.8 -1.1 35.164 35.045 35.166 35.141 12.9 12.8 12.3 12.3
4,288.9 4,254.5 43293 -16 -5.6 36.240 36.062 36.218 36.188 12.8 12.1 125 125
1975: 4,237.6 4,287.8 42715 -4.7 32 37.077 36.849 37.050 37.022 9.6 9.0 95 9.5
4,268.6 4,331.0 4,302.8 3.0 4.1 37.622 37.412 37.614 37.586 6.0 6.3 6.2 6.2
4,340.9 4,370.1 43777 6.9 37 38.324 38.060 38.313 38.288 77 741 76 77
4,397.8 4,421.1 44417 5.4 48 39.005 38.724 38.987 38.961 73 7.2 7.2 72
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Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

D-49

Billions of chained (2000) dollars

Percent change from

Chain-type price indexes

Implicit price deflators

Percent change from preceding period

preceding period [2000=100] [2000=100]
Chain-type price index Implicit price deflators
Year and quarter Gross  |Finalsalesof|  Gross Gross  |Finalsalesof|  Gross Gross Gross Gross

domestic domestic national domestic domestic domestic domestic domestic national Gross Gross Gross Gross

product product product product product product purchases product product domestic domestic domestic national

product purchases product product
1976: 4,496.8 4,482.1 4,539.3 9.3 56 39.443 39.163 39.418 39.396 46 46 45 45
4,530.3 4,496.3 4574.6 3.0 1.3 39.866 39.595 39.840 39.818 44 45 44 44
4,552.0 4,523.7 4,596.7 1.9 25 40.405 40.168 40.385 40.365 55 5.9 5.6 5.6
4,584.6 4,587.1 4,630.4 29 5.7 41.096 40.828 41.122 41.101 7.0 6.7 75 75
1977 4,640.0 4,631.5 4,692.2 49 39 41781 41.591 41.796 41.773 6.8 7.7 6.7 6.7
47311 4,705.5 4,782.3 8.1 6.5 42.452 42.306 42.401 42.381 6.6 741 5.9 6.0
4815.8 4,755.2 4,866.4 74 43 43.036 42.950 42917 42.899 5.6 6.2 5.0 5.0
4815.3 47941 4,860.4 0.0 3.3 43.762 43.688 43.852 43.831 6.9 71 9.0 9.0
1978: 4,830.8 4,799.5 4,882.9 1.3 05 44.493 44.410 44.505 44.483 6.9 6.8 6.1 6.1
5,021.2 4,989.9 5,064.7 16.7 16.8 45.350 45.266 45.321 45.301 7.9 79 75 76
5,070.7 5,036.0 5,118.2 4.0 3.7 46.133 46.048 46.072 46.052 71 741 6.8 6.8
5137.4 5,100.6 5,191.9 5.4 5.2 47.074 46.928 47.047 47.027 8.4 7.9 87 8.7
1979: 5,147.4 5117.8 5,203.1 0.8 14 47.929 47.828 47.876 47.857 75 7.9 7.2 7.2
5,152.3 5,117.9 5214.9 0.4 0.0 49.092 49.044 49.058 49.034 10.1 10.6 10.2 10.2
5,189.4 5192.3 5,263.8 29 5.9 50.102 50.289 50.115 50.093 85 10.5 8.9 8.9
5,204.7 5216.9 5278.6 1.2 1.9 51.088 51.515 51.117 51.093 8.1 10.1 8.2 8.2
1980: 5221.3 5227.3 5,296.5 1.3 08 52.209 52.930 52.195 52.172 9.1 11.4 87 8.7
5,115.9 5,126.2 5,185.5 -7.8 -7.5 53.362 54.220 53.349 53.324 9.1 10.1 9.1 9.1
5,107.4 5,193.5 5,173.0 0.7 54 54572 55.446 54.560 54.534 9.4 9.4 9.4 9.4
5,202.1 5,239.7 5,255.6 7.6 36 56.105 56.907 56.071 56.043 1.7 1.0 11.5 1.5
1981: 5,307.5 5,261.7 5,364.5 8.4 1.7 57.566 58.397 57517 57.492 10.8 10.9 10.7 10.8
5,266.1 5272.8 5,319.8 -3.1 0.8 58.582 59.434 58.598 58.571 7.2 7.3 77 77
5,329.8 5,278.5 5,386.8 49 0.4 59.661 60.355 59.641 59.616 76 6.3 7.3 73
5,263.4 5,247.4 5,327.3 -4.9 -2.3 60.704 61.400 60.729 60.706 7.2 741 75 75
1982 51771 5,232.9 5,237.7 6.4 -1.1 61.563 62.213 61.555 61.530 5.8 54 5.6 55
5,204.9 5,230.5 5,272.8 22 -0.2 62.330 62.883 62.302 62.276 5.1 44 49 49
5,185.2 5,196.6 5,242.9 -15 2.6 63.193 63.717 63.182 63.155 5.7 54 5.8 5.8
5,189.8 5273.3 5,245.3 0.4 6.0 63.866 64.372 63.863 63.837 43 42 44 44
1983: 5,253.8 5,329.2 5,308.8 5.0 43 64.413 64.768 64.388 64.363 35 25 33 33
5372.3 5,404.6 5,430.9 9.3 58 64.881 65.213 64.853 64.831 29 28 29 29
5,478.4 5,505.1 5,538.0 8.1 7.7 65.542 65.849 65.517 65.495 41 4.0 42 4.2
5,590.5 5,577.0 5,652.4 8.4 5.3 66.020 66.231 66.012 65.991 29 2.3 3.1 3.1
1984: 5,699.8 5614.4 5,757.1 8.1 27 66.838 67.052 66.837 66.815 5.0 5.1 5.1 5.1
5,797.9 5717.5 5,855.5 741 75 67.439 67.647 67.414 67.392 36 36 35 35
5,854.3 5,770.2 5911.3 39 37 67.989 68.114 67.953 67.930 33 28 32 32
5,902.4 5,854.6 5,953.2 33 6.0 68.392 68.476 68.385 68.359 24 2.1 26 26
1985: 5,956.9 5,953.0 5,997.4 3.8 6.9 69.180 69.137 69.155 69.127 47 39 46 46
6,007.8 5,998.5 6,050.8 35 3.1 69.542 69.537 69.550 69.529 241 23 23 23
6,101.7 6,095.8 6,137.4 6.4 6.6 69.876 69.907 69.838 69.827 19 2.1 1.7 1.7
6,148.6 6,121.2 6,188.2 31 1.7 70.299 70.459 70.289 70.276 24 32 26 26
1986: 6,207.4 6,184.1 6,242.5 39 42 70.660 70.851 70.652 70.635 21 22 2.1 21
6,232.0 6,230.5 6,257.3 1.6 3.0 71.001 70.985 71.015 70.993 1.9 0.8 241 2.0
6,291.7 6,317.8 6,320.1 39 5.7 71.455 71.493 71.426 71.401 26 2.9 23 23
6,323.4 6,355.0 6,342.8 2.0 24 71.960 72.025 71.893 71.866 29 3.0 26 26
1987 6,365.0 6,344.4 6,386.8 27 -0.7 72514 72.728 72.487 72.465 3.1 4.0 33 34
6,435.0 6,431.4 6,461.8 45 56 72.904 73.229 72.882 72.870 22 28 2.2 2.3
6,493.4 6,510.8 6,519.5 37 5.0 73.450 73.819 73.425 73.412 3.0 33 3.0 3.0
6,606.8 6,542.5 6,635.4 7.2 2.0 73.948 74.332 73.958 73.944 2.7 28 29 29
1988: 6,639.1 6,637.2 6,675.0 2.0 5.9 74.564 74.975 74.587 74.571 34 35 34 34
6,723.5 6,716.4 6,756.2 5.2 4.9 75.296 75.706 75.300 75.285 4.0 4.0 3.9 39
6,759.4 6,749.5 6,788.9 21 2.0 76.178 76.406 76.141 76.124 48 38 45 45
6,848.6 6,835.1 6,880.9 5.4 5.2 76.786 77.086 76.712 76.700 32 36 3.0 3.1
1989: 6,918.1 6,873.3 6,950.1 4.1 23 77.588 77.937 77.580 77.566 42 45 46 46
6,963.5 6,933.6 6,993.9 26 3.6 78.342 78.764 78.324 78.316 39 4.3 39 39
7,013.1 7,015.3 7,046.2 29 48 78.913 79.227 78.879 78.875 29 24 2.9 29
7,030.9 7,026.8 7,071.4 1.0 07 79.433 79.807 79.425 79.422 27 3.0 2.8 28
1990: 7,112.1 7,110.6 7,150.0 47 4.9 80.389 80.878 80.375 80.376 49 5.5 49 49
7,130.3 7,103.8 7,169.9 1.0 -0.4 81.326 81.629 81.311 81.301 47 38 47 47
7,130.8 7,118.3 7,163.9 0.0 0.8 82.053 82.531 82.031 82.028 36 45 36 36
7,076.9 7,101.3 7,137.1 -3.0 -1.0 82.689 83.536 82.646 82.652 3.1 5.0 3.0 3.1
1991: 7,040.8 7,071.5 7,087.0 -2.0 -17 83.662 84.197 83.626 83.623 48 32 48 48
7,086.5 7,120.2 7,119.1 26 2.8 84.194 84.533 84.165 84.164 26 1.6 26 26
7,120.7 7,134.6 7,149.3 1.9 0.8 84.772 85.058 84.762 84.758 28 2.5 29 29
7,154.1 7,133.8 7,191.8 1.9 0.0 85.200 85.556 85.206 85.202 20 24 241 2.1
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Table C.1. GDP and Other Major NIPA Aggregates—Table Ends

[Quarterly estimates are seasonally adjusted at annual rates]

- f Percent change from Chain-type price indexes |  Implicit price deflators " "
Billions of chained (2000) dollars preceding period [2000=100] [2000=100] Percent change from preceding period
Chain-type price index Implicit price deflators
Year and quarter Gross  |Finalsalesof|  Gross Gross  |Finalsalesof|  Gross Gross Gross Gross
domestic domestic national domestic domestic domestic domestic domestic national Gross Gross Gross Gross
product product product product product product purchases product product domestic domestic domestic national
product purchases product product
1992: 7,228.2 7,239.3 7,265.5 42 6.0 85.766 86.093 85.721 85.710 27 25 24 24
7,297.9 7,284.3 7,334.5 39 25 86.212 86.588 86.190 86.181 21 23 22 22
7,369.5 7,360.5 7,402.6 4.0 42 86.587 87.098 86.580 86.567 1.8 24 1.8 1.8
7,450.7 7,440.3 7,485.0 45 4.4 87.042 87.531 87.029 87.019 241 2.0 241 241
1993: 7,459.7 7,431.2 7,502.4 0.5 -0.5 87.729 88.076 87.707 87.705 32 25 3.2 32
7,497.5 7,483.7 7,532.8 2.0 29 88.204 88.595 88.190 88.189 2.2 24 2.2 2.2
7,536.0 7,540.6 7,5771.7 2.1 3.1 88.599 88.916 88.570 88.574 1.8 15 1.7 1.8
7,637.4 7,633.7 7,661.5 5.5 5.0 89.030 89.331 89.038 89.048 2.0 1.9 2.1 2.2
1994: 7,7115.1 7,677.5 7,747.2 4.1 23 89.598 89.800 89.578 89.583 26 241 24 24
7,815.7 7,737.2 7,843.7 5.3 3.1 89.980 90.271 89.954 89.963 1.7 2.1 1.7 1.7
7,859.5 7,814.3 7,886.8 2.3 4.0 90.525 90.921 90.530 90.527 24 29 26 25
7,951.6 7,882.3 7,979.2 48 35 90.958 91.340 90.952 90.953 1.9 1.9 1.9 1.9
1995: 7,973.7 7,918.7 8,014.3 1.1 1.9 91.554 91.877 91.530 91.534 26 24 26 26
7,988.0 7,962.3 8,032.0 0.7 22 91.891 92.329 91.859 91.868 15 2.0 1.4 1.5
8,053.1 8,055.0 8,081.0 33 47 92.281 92.662 92.289 92.299 1.7 1.5 1.9 1.9
8,112.0 8,104.8 8,152.0 3.0 25 92.734 93.065 92.733 92.743 20 1.8 1.9 1.9
1996: 8,169.2 8,175.4 8,213.3 29 35 93.302 93.602 93.328 93.338 25 23 26 26
8,303.1 8,285.8 8,337.6 6.7 55 93.615 93.897 93.659 93.671 1.3 1.3 1.4 14
8,372.7 8,319.9 8,402.7 34 1.7 94.064 94.286 93.951 93.962 1.9 1.7 1.3 1.2
8,470.6 8,444.7 8,507.6 48 6.1 94.455 94.796 94.450 94.458 1.7 22 21 21
1997: 8,536.1 8,507.3 8,566.0 3.1 3.0 94.963 95.189 95.054 95.058 22 1.7 26 26
8,665.8 8,574.6 8,707.0 6.2 32 95.291 95.296 95.206 95.212 14 0.5 0.6 0.6
8,773.7 8,705.7 8,808.7 5.1 6.3 95.541 95.494 95.534 95.542 1.1 0.8 1.4 14
8,838.4 8,758.6 8,868.1 3.0 25 95.864 95.781 95.846 95.851 14 1.2 1.3 1.3
1998: 8,936.2 8,821.1 8,965.5 45 2.9 96.096 95.773 96.089 96.091 1.0 0.0 1.0 1.0
8,995.3 8,948.7 9,022.2 27 5.9 96.284 95.881 96.249 96.254 0.8 05 0.7 0.7
9,098.9 9,038.4 9,112.2 47 41 96.620 96.141 96.600 96.604 14 1.1 1.5 1.5
9,237.1 9,182.2 9,255.2 6.2 6.5 96.901 96.444 96.934 96.932 1.2 1.3 14 14
1999: 9,315.5 9,239.7 9,346.7 34 25 97.274 96.761 97.328 97.330 15 1.3 1.6 1.7
9,392.6 9,353.7 9,429.1 34 5.0 97.701 97.317 97.674 97.675 1.8 23 14 14
9,502.2 9,453.5 9,532.7 4.8 43 98.022 97.790 98.013 98.014 1.3 20 1.4 14
9,671.1 9,569.3 9,710.4 73 5.0 98.475 98.356 98.432 98.433 1.9 23 1.7 1.7
2000: 9,695.6 9,668.8 9,729.0 1.0 42 99.292 99.275 99.317 99.311 34 38 36 36
9,847.9 9,748.4 9,885.3 6.4 33 99.780 99.714 99.745 99.741 2.0 1.8 1.7 1.7
9,836.6 9,780.4 9,867.8 -05 1.3 100.241 100.283 100.259 100.262 1.9 23 2.1 2.1
9,887.7 9,844.3 9,941.6 241 26 100.687 100.727 100.666 100.672 1.8 1.8 1.6 1.6
2001: 9,913.6 -0.5 1.6 101.507 101.403 101.478 101.480 33 27 33 32
9,949.8 1.2 1.0 102.290 101.974 102.252 102.248 31 23 3.1 3.1
9,887.7 -1.4 0.4 102.690 102.223 102.675 102.671 1.6 1.0 17 1.7
9,983.1 1.6 38 103.122 102.378 103.191 103.183 1.7 0.6 2.0 2.0
2002: 10,004.1 2.7 -0.2 103.553 102.755 103.568 103.552 1.7 1.5 1.5 14
10,048.6 2.2 1.7 103.944 103.385 103.938 103.928 15 25 1.4 15
10,119.7 24 1.4 104.347 103.816 104.328 104.321 1.6 1.7 1.5 15
10,143.8 0.2 0.1 104.926 104.374 104.907 104.903 22 2.2 22 23
2003: 10,126.0 10,100.9 10,163.8 1.2 1.3 105.742 105.435 105.724 105.718 3.1 4.1 3.2 3.1
10,212.7 10,213.7 10,266.9 35 45 106.076 105.587 106.062 106.053 1.3 0.6 1.3 1.3
10,398.7 10,385.9 10,449.9 75 6.9 106.616 106.170 106.611 106.602 21 22 2.1 21
10,467.0 10,440.0 10,540.5 27 21 107.204 106.671 107.190 107.180 22 1.9 22 22
2004: 10,543.6 10,507.1 10,633.0 3.0 26 108.180 107.787 108.175 108.170 37 43 37 37
10,634.2 10,568.5 10,701.4 35 24 109.185 108.893 109.178 109.173 338 42 38 38
10,728.7 10,666.6 10,804.9 36 38 109.807 109.637 109.793 109.786 2.3 28 23 2.3
10,796.4 10,737.0 10,844.4 25 27 110.677 110.622 110.671 110.666 32 36 32 32
2005: 10,878.4 10,813.0 10,941.9 3.1 29 111.745 111.605 111.726 11.717 39 36 39 39
10,954.1 10,940.4 11,014.7 2.8 48 112.455 112,571 112.446 112.442 26 35 26 2.6
11,074.3 11,064.8 11,151.2 45 46 113.422 113.846 113.405 113.403 35 46 35 35
11,107.2 11,049.5 11,1511 1.2 -0.5 114.398 114.878 114.389 114.384 35 3.7 35 35
2006: 11,238.7 11,196.1 11,294.0 48 5.4 115.363 115.645 115.357 115.350 34 27 34 34
11,306.7 11,252.1 11,362.5 24 2.0 116.350 116.850 116.347 116.338 35 42 35 35
11,336.7 11,279.7 11,375.9 1.1 1.0 117.030 117.575 117.026 117.019 24 25 24 24
11,395.5 11,375.8 11,447.8 2.1 35 117.527 117.609 117.522 117.511 1.7 0.1 1.7 1.7
2007: 11,4126 11,4116 11,466.7 0.6 1.3 118.750 118.702 118.745 118.736 42 38 4.2
11,520.1 11,512.8 11,580.0 38 36 119.527 119.809 119.519 119.512 26 38 26
11,658.9 11,626.4 11,744.6 4.9 4.0 119.837 120.330 119.826 119.814 1.0 1.8 1.0
11,677.4 11,681.3 ... . 0.6 1.9 120.597 121.444 120582 |. 26 38 25]..
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All series are seasonally adjusted at annual rates. The percent changes in real gross domestic product are based on quarter-

to-quarter changes.
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SELECTED NIPA SERIES

Percent
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SELECTED NIPA SERIES
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SELECTED NIPA SERIES

National Data February 2008
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E. Industry Table

The estimates in this table were published in tables 5A and 7A in “Annual Industry Accounts: Revised Estimates for
2004-2006" in the February 2008 Survey oF CURRENT BUSINESS.

Table E.1. Percent Changes in Chain-Type Quantity and Price Indexes for Value Added by Industry for 2004-2006

Chain-type Chain-type Chain-type Chain-type
Line quantity indexes price indexes Line quantity indexes price indexes
2004 | 2005 | 2006 | 2004 | 2005 | 2006 2004 | 2005 | 2006 | 2004 | 2005 | 2006
1 Gross domestic product 3.6 3.1 29 29 3.2 3.2 50| Finance, insurance, real estate, rental, and leasing 29 4.8 5.8 3.0 2.2 2.2
i i i 51 Finance and insurance.................ccccooevuierevinriinnnes 11 6.2 9.8 3.9 19 1.4
2 Private industries 39| 34 35 28 30 28 52 Federal Reserve banks, credit intermediation, and
3| Agriculture, forestry, fishing, and hunting................ 67| 49| 09| 165| -13.7| -35 related activities .. 0.2 8.1 8.1 27 23 42
4 Farms.......... -~ 81 59/ 06| 202|-169| -57 | 53 Securities, commodny 70| 179| 232| 14| -15| -38
5 Forestry, fishing, and related activities .................... 16| 13| 18| 36| 02| 47 54 Insurance carriers and related activities 24| 47| 51 75| 36 11
6| Mining 10| 24| 61| 184| 349 96| 5 Funds, trusts, and other flnancial vehicles 234| 160 02| 42| 08| -101
7 Oil and gas extraction....... 32| -84| 32| 258| 429| 32 56 Real estate and rental and leasing 4.1 40 34 24| 24| 27
8|  Mining, except oil and gas 03| 87| 17| 11| 142| 135 || 57 Real estate....... . 48| 46| 37) 23] 22 28
9|  Support activities for mining. 21.3| 126| 202| -13| 277| 288 || 58 Rental and leasing services and lessors of
o intangible assets ... -45| 37| -13 3.1 49 1.9
10| Utilties 57 -22| 28 33| 62 121 gq| pyoy land b services a1| 40| 38| 30 44| 35
11| Construction 03| 27| -60| 84| 98| 103 60 Professional, scientific, and technical services 79| 44| 60| 02| 30| 25
P 61 Legal services 32| -16| -02 6.1 6.2 6.1
}g Malil)urable"g]o%s gg lg gg :?‘15 _(2)97) _} g 62 Computer systems design and related services ... 47| 48 84| -25| 00 1.6
14 Wood%roducts 09| 06| 61| 157 17| -48 63 Miscellaneous professional, scientific, and
15 Nonmetallic Mineral proGUCLS. ... 67| 44| -44| 25| 76| 128 technical services .... : 104\ 63 75 -09) 27| 15
16 Primary metals 15.3| -7.3| -89| 233| 144| 204 64 Management of companies and enterprises ....... | -4.8 03| -24| 129| 114 5.7
17 Fabricated metal products..............ccccvrveeresssienes 56| 20| 57| 26| 49| 06 65 Administrative and waste management services 11 5.6 27| 36| 35 4.6
18 Machinery . 131 86| 64| 30| 22| 09 66 Administrative and support services .. 14| 55| 30| 31| 42| 43
19 Computer and electronic products........................ 16.0| 21.0| 21.5|-128| -126| -13.3 67 Waste management and remediation s -23 6.7 -07 79| -3.1 7.4
20 Electrical equipment, appliances, and : : :
components 70| 59| —39| o6l 24| 65 68| Educational services, health care, and social 23 18 35 35 a1 27
21 Motor vehicles, bodies and trailers, and parts....... | -8.4| 35| 109| -59| -104| -11.9 X 5 - : y g g
22 Other transportation equipment 106| 122| 68| 28| 31| 32| 69 Educational services . 20| 03| 11| 61 55/ 50
23 Furniture and related products.. -31| -46| -05| -38| 35| 24 70 Health care and social assistance 3.5 2.1 3.9 3.1 2.7 24
24 Miscellaneous manufacturing... 92| 28| 24| -20| -09| -08 7 Ambulatory health care services...... 3.1 46| 60| 23| 19| 141
25 Nondurable goods 53| -89| -1.0| 03| 79| 48 72 Hospitals and nursing and residential care
26 Food and beverage and tobacco products -13] 02| 22| -28 14| -4.0 facilities 36| -14 11 4.9 43 42
27 Textile mills and textile product mills. -15| -7.1| -11.9 16 -1.1 3.9 73 Social assistance 47 42 42 0.0 0.3 1.8
28 Apparel and leather and allied products -35| 81| 07| -1.7| 14| -02 74| Arts, entertainment, recreation, accommodation.
29 Paper products o 36| 28| -55 -28 08| &7 and food services . .| 38| 13| 31| 32| 35 38
30 Printing and related support activitie 24| -03| 09| -1.7| 05| 13 . .
31 Petroleum and coal products 204| -144| -6.0| 118| 604| 181 75 Arts, entertainment, and recreation...................... 3.0 0.0 3.8 3.0 3.3 35
32 Chemical products ......... 77| 64| 13| 28| 74| 57| 76 Performing arts, spectator sports, museurs, and
33 Plastics and rubber produc 85 33| 38| -3.1 18| 12.0 related activities ..............cveeee. H— 22| -04 5.6 4.1 48 3.9
L 77 Amusements, gambling, and recreation industries 37 0.2 23 2.1 2.1 3.1
34| W trade 200 18 17| 57 35 35| 45 Accommodation and food services .................... 41| 18| 28| 33| 36| 39
35| Retail trade 26| 61| 50| 07 -1.4]| -06 79 Accommodation ... 29/ 18| 40| 55| 49| 28
%l T ot d " o1 " 52| —02| —o1 22 80 Food services and drinking places... 47 18 23 23 3.0 45
ransportation an: . . . . i _ -
37 ‘A iransportation 125 62| 29|-155| -128| 68 81| Other services, except government 02| -06| -03| 31| 58| 49
38 Rail transportation 15| -1.1| 278| 46| 128|-11.8 || 82|Government 05| 07/ 04 47| 44| 47
39 Water transportation 13.1 09| 65| -38| -38| 1.1 83| Federal 09, 02| -01 59 46 49
40 Truck transportation 96| 441 21 34| 23] 30 84 General government 1.0/ 07 -0.2 64| 57| 47
41 Transit and ground passenger transportation 74| -32 12 19| 21 2.7 85 Government enterprises .. 06| -27| -01 26 -19 6.5
42 Pipeline transportation ...........cc..c.ceev.e. 139 63| 1.0| -50|-196| 225
43 Other transportation and support activities 10.1| 39| 43| 27| 22| 26 gg Stg::e':g| Igg:(-,!mmenl gg gg ?(7) ﬂ 2‘5‘ zg
44| Warehousing and storage 50| 121 46 48| 02 18 g3  Govemment enterprises . -02| 06| -28| 40| 28| 41
45|  Information. 11.7) 115 72| 29| -35| -21 Addenda:
46 Publishing industries (includes software)...... 10.1 90| 45| 38| -02 11 89| Private goods-producing industries ! 4.0 13 0.8 37 59 441
47 Motion picture and sound recording industries . 19/ 15| 05| 32| 28| 21 90| Private services-producing industries 39| 40 42| 25| 22 25
48 Broadcasting and telecommunications ..... 122| 140| 75| 31| -59| -34 91| Information-communications-technology-p
49 Information and data processing services .... 208| 11.2| 161 -38| 24| -51 industries? 1.4 13| 11.7| -61| -41| -38

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health
care, and social assistance; arts, entertainment, recreation, accommodation, and food services; and other

services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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International Data

F. Transactions Tables

Selected U.S. international transactions tables are presented in this section. For BEA’s full set of detailed esti-
mates of U.S. international transactions, visit BEA’s Web site at <www.bea.gov>.

Table F.1. U.S. International Transactions in Goods and Services
[Millions of dollars, monthly estimates seasonally adjusted]

2006 2007
2006 2007
Nov. Dec. Jan." | Feb." |March | April™ | May" | June | July™ | Aug.” | Sep." | Oct.” | Nov.” | Dec.P
Exports of goods and Services..................uuwuerenenreens 1,445,703 | 1,621,808 | 125,920 | 127,092 | 127,284 | 125,377 | 128,667 | 129,188 | 132,417 | 134,093 | 137,783 | 138,979 | 140,146 | 141,401 | 142,150 | 144,324
Goods 1,023,109 |1,149,340 | 88,788 | 89,495 90,215| 88,293 | 90,780 | 90,658 93,168 94,685  98,335| 98,700| 100,083 | 100,574 100,772 | 103,078
Foods, feeds, and beverages ..... 962| 84,209 5597| 5874 5981| 6304| 5958| 6543| 6577| 6567 6,888 7435 8280 7,677 8,06 ,933

276,045| 315620 | 24,024 | 23,781| 23,699| 23581 | 24,670 24,998 25712| 26,869 | 26,420| 27,181| 27,890| 27,697 27,957| 28,946
413,894 | 445,987 | 36,086 | 36,356 | 36,834| 34,718| 35140 34,511 36,426 36,523 | 38411| 38,186| 37,788| 39,070 38,205| 40,175
107,161 | 120943 | 9,106 9,459 8903 9,071| 9882 9815| 9777| 9,894 11,333| 10,380| 10,450| 10,451| 10,921| 10,065
129,982 | 146,387 | 11,343 | 11,434| 11,858 | 11,495| 11,813| 11,952| 12,024| 11,849 12,356| 12,521 | 12,848| 12447| 12331 12,893

Industrial supplies and materials

Capital goods, except automotive ..
Automotive vehicles, parts, and engines.
Consumer goods (nonfood), except automotive..

Other goods 43589| 50,167| 4242| 4,060| 4,188| 4,138| 4,688| 4,138| 3899| 4,079 4,100| 4,075 3,729| 4278 4,723 4,131
Adjustments ' -13,525| -13,975| -1,610| -1,470| -1248| -1,014| -1372| -1,299| -1,246| -1,097| -1,173| -1,078| -904| -1,046| -1,433| -1,065
Services 422,594 | 472,468 | 37,132| 37,597 | 37,069 37,084| 37,887 | 38,530 39,249 39,408 | 39,448 40,279| 40,063 40,827 41,378| 41,246
Travel 85694 97,791| 77378| 7485 7350 7340 7,607| 7,699 70893| 7992 8212| 8589 8530 8844 8919 8,816
Passenger fares 22,187 | 24,865 1,927 1940| 1,871 1885 1950 1991 2036 2039 2050 2098 2168 2229| 2244 2,304
Other transportation 46,297 51594| 3956| 3976| 4,012 3982| 4,163| 4,185 4254| 4252| 4294 4362 4337| 4461 4,666 4,626
Royalties and license fees.. .| 62378 70497| 5488| 5519 5526| 5547 5572| 5779| 5866| 5924| 5931| 5973 6,018 6,068 6,119 6,174
Other private services.... .. | 187,771| 210,614 | 16,853 | 17,056| 16,746 16,801 | 17,133| 17,494| 17,707| 17,838 17,560| 17,882| 17,641| 17,891| 17,929| 17,992
Transfers under U.S. military agency sales contracts 17,1121 15950 | 1,431 1,522 1,465 1430 1364 1,285 1,397| 1,268 1,306| 1,280 1275 1,238 1,405 1,237
U.S. Government miscellaneous Services................... 1,155 1,157 99 99 99 99 98 97 96 95 95 95 94 96 96 97
Imports of goods and services............c..coccuvecrirerirnenns 2,204,225 (2,333,420 | 184,375 | 187,398 | 184,575 | 183,540 | 191,635 | 188,335 | 192,626 | 194,008 | 197,135 | 196,222 | 197,544 | 199,449 | 205,267 | 203,083
Goods 1,861,380 | 1,964,922 | 155,044 | 158,085 | 155,120 | 154,074 | 161,802 | 158,283 | 161,932 | 163,351 | 166,384 | 165,063 | 166,212 | 167,795 | 173,600 | 171,305
Foods, feeds, and beverages 938| 81,709 6,378 6,45 6582| 659 | 6836 6584 6,758| 6,72 6,933| 6,991 6,9 6,863 | 7,03 6,827

601,988 | 630,870 | 46,938 | 48,257 | 47,996| 44,528 | 49,711| 50,162 52,524 | 52,814 | 53,838 | 652,853 | 52,723| 54,504| 59,212| 60,004
418,271 | 444,828 | 35,704 | 35,730 | 36,443 | 36,690 | 36,175| 35680| 36,576 | 37,162| 37,143| 37,412 38,188| 37,671| 37,885| 37,804
256,660 | 258,952 | 21,428 | 22,631| 20,412| 20,833| 22,126| 21,079| 20,508 | 21,503| 22,595| 22,140 22,330| 22,484| 22)522| 20,421
442)595| 474,864 | 38,820| 39,283 | 38,197| 39,712| 40,441| 38,778 39,258 39,275| 39,494| 39,258| 39,534| 40,001 40,705| 40,210

Industrial supplies and materials

Capital goods, except automotive ..
Automotive vehicles, parts, and engines.
Consumer goods (nonfood), except automotive..

Other goods 59,487 62419 57148| 5,163 4,910 5180 5033 4802 5111| 5195| 5273 5390 5350 5337| 5597 5241
Adjustments 7442 11,280 627 566 580 533| 1480 1,197 1,198 676 1,108| 1,019 1,103 945 642 799
Services 342,845| 368,498 | 29,331 29,313 | 29,455| 29,466 29,833 | 30,052 30,694 30,657 | 30,751 31,159| 31,332| 31,654 31,667 31,778
Travel 72,029\ 76367 6,113| 6,173 6,161 6,140 6,281 6,145| 6,287 6,336 6,323| 6451 6632 6,624| 6481 6,506
Passenger fares 27,503 28505 2,323| 2,339| 2223 2254| 2322| 2249| 2343 2359| 2,353| 2426| 2442| 2448| 2501 2,585
Other transportation 65282 67,200 5522| 5332| 5543| 5455| 5492| 5458| 5685 5538| 5604 5706 5661 5682 5721 5,655

Royalties and license fees..
Other private services.........
Direct defense expenditures 2
U.S. Government miscellaneous service:

26,432| 28,004 2214 2233 2260 2271| 2279| 2284 2300 2314| 2333| 2351| 2370| 2392| 2413 2437
116,524 | 131,825| 10,306| 10,373 | 10,314| 10,363 | 10,456| 10,891| 11,042| 11,083 11,096 11,176| 11,168| 11,356| 11422 11,478
31,054| 32547 2525| 2535| 2618| 2644 2662 2685 2698 2708| 2705 2712 2722 2817 2794 2,782
4,021 4,050 328 328 336 339 341 340 339 339 337 337 337 335 335 335

Memoranda:

Balance on goods -838,271 | -815,582 | 66,256 | —68,590 | 64,905 | 65,781 | —71,022 | 67,625 | —68,764 | —68,666 | 68,049 | 66,363 | 66,129 | 67,222 | 72,828 | —68,227
Balance on services 79,749| 103,970 7,801 8284| 7614 7618 8054| 8478 8555| 8,751 8697 9,120 8,731 9,173| 9,711 9,468
Balance on goods and Services ............cc.eencuireerinenns -758,522 | -711,612 | -58,455 | 60,306 | 57,291 | 58,163 | —62,968 | -59,147 | -60,209 | -59,915 | -59,352 | -57,243 | -57,398 | -58,049 | 63,117 | 58,759
p Preliminary tions used to prepare BEA's international and national accounts.

r Revised 2. Contains goods that cannot be separately identified.

1. Reflects adjustments necessary to bring the Census Bureau’s component data in line with the concepts and defini- Source: U.S. Bureau of Economic Analysis and U.S. Bureau of the Census.
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Table F.2. U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) * 2006 2006 2007 2006 2007
Il 1} % I ne Il 1l v | I e
Current account
1|Exports of goods and services and income receipts................ccccccce.... 2,096,165 524,226 528,476 553,692 552,813 597,713| 616,358| 518,595 532,894 550,649 558,369 591,985 623,360
2| Exports of goods and services 1,445,703| 360,837 | 362,051| 380,696| 377,567| 400,657| 411,291| 356,575| 365,868| 377,623 382,156| 396,525| 417,736
3 Goods, balance of payments basis 2 1,023,109| 258,538| 254,059| 268,493| 267,879| 285234| 287,991| 252,458| 260,285 266,486| 270,116| 279,339| 297,946
4 Services 2 422)594| 102,299| 107,992| 112,203| 109,688 115423| 123,299| 104,117| 105,583| 111,137| 112,040| 117,186 119,790
5 Transfers under U.S. military agency sales contracts *..... 17,112 4,188 4,102 4,291 4,259 3,950 3,861 4,188 4,102 4,291 4,259 3,950 3,861
6 Travel 85694 22,050| 24,006| 20,853| 19,712 24,557 28,975 21,212 21527 22,110/ 22,297 23,584| 25331
7 Passenger fares 22,187 5,233 6,032 5,698 5,520 5,860 6,687 5,328 5,696 5,765 5,706 6,066 6,316
8 Other transportation 46,297| 11,640 11,954 11,837 11,903| 12571 13,139 11,754 11,716/ 11789 12,157 12,691 12,993
9 Royalties and license fees 62,378 15051 15514| 17,536 15889 17,559| 17,786 15196 15815 16,444| 16,645 17,569 17,922
10 Other private services 5 187,771 43,850 46,090/ 51,691 52,109| 50,638 52,567 46,153| 46,433 50441| 50,680 53,039 53,082
11 U.S. Government miscellaneous SEIVICES...........wwurerererrererennens 1,15! 286 294 297 296 288 284 286 294 297 296 288 284
12| Income receipts 650,462 163,389 166,425| 172,996| 175245| 197,056 205,067| 162,020\ 167,026 173,025| 176,213| 195460 205,624
13 Income receipts on U.S.-owned assets abroad............cooc.creeveereiens 647,582| 162,662 165,713 172,276| 174,516 196,321 204,323| 161,293| 166,314 172,305 175484| 194,725 204,880
14 Direct investment receipts 310224 79,156 77,783 80,774| 78,479 88,798 90,620| 77,702| 78372 80,846 79,478 87,135| 91,156
15 Other private receipts 334,958 83,004| 87,348/ 90,830| 95467 106,981 113,110/ 83,004| 87,348/ 90,830 95467 106,981 113,110
16 U.S. Government receipts 2,400 502 582 672 570 542 59 587 594 629 539 609 61
17 Compensation of employees.... 2,880 727 712 720 729 735 744 727 712 720 729 735 744
18 |Imports of goods and services and income payments .............cc..c...... -2,818,047 | -708,953 | -736,448 | -720,683 | -705,661| -765,310 | -785,089 | -700,504 | -726,352| -717,914 | -728,472| -757,747 | -776,056
19| Imports of goods and services -2,204,225| -556,647 | -574,860 | -558,370 | 537,256 | 581,566 | 599,502 | -549,153 | -565,175 | -554,549 | -559,737 | -574,956 | 590,888
20 Goods, balance of payments basis 2 -1,861,380| -468,288 | 485,730 | -472,120 | -453,631| -486,927 | -502,909 | -463,734 | -479,184 | -466,825 | 470,983 | -483,552 | -497,646
21 Services 3 -342,845| -88,359| -89,130| -86,250| -83,625| -94,639| -96,592| -85419| -85991| -87,724| -88,754| -91,404| -93242
22 Direct defense expenditures -31,054| -7,737| -7990| -7,601| -7,924| -8,091| -8,139| -7,737| -7990, -7,601| -7,924| -8,091| -8,139
23 LT RN -72,029| -20,596| -20,549| -15951| -15917| -21,443| -22,153| -18,077| -18,015| -18,355| -18,582| -18,768| -19,406
24 Passenger fares -27)503| -7528| -7257| -6542| -6,157| -7,568| -7,719| -6,927| -6,889| -6,939| -6,799| -6,951| 7,221
25 Other transportation -65,282| -16,531| -17,037| -16,243| -15,568| -16,902| -17,507| -16,401| -16,491| -16,365| -16,490| -16,681 -16,971
26 Royalties and license fees ° -26432| -6,135| -6,092| -7,808| 6405 -6496| -6,531| -6,532| —6,497| -6,636| -6,810| -6,898| 7,054
27 Other private services 5 -116,524| -28,816| -29,183| -31,118| -30,638| -33,121| -33532| -28,728| -29,087| -30,841| -31,133| -32,997| -33,440
28 U.S. Government miscellaneous SErviCes............o.uwwmereniinnnns -4,021| -1,016| -1,022 -987| -1,016) -1,018| -1,011| -1,016] -1,022 -987| -1,016| -1,018] -1,011
29| Income payments -613,823| -152,306 | -161,588| —162,313 | —168,406 | —183,744 | —185,587 | —151,352| —161,177| —163,365| —168,735| —182,791| —185,168
30 Income payments on foreign-owned assets in the United States........ —604,410| —150,062 | -159,256| —159,763 | —166,112| —181,432| —183,166| —149,004 | —158,823| —160,977 | -166,422| —180,375| —182,726
31 Direct investment payments -136,010 -34,113| -38318| -32,558| -31,408| -37,808| -36,336| -33,055| -37,885| -33,772| -31,718| -36,751| -35,896
32 Other private payments -334,645| -83,037| -86,607| -91,171| -97,066| -104,146| -107,124| -83,037| -86,607| -91,171| -97,066| —104,146| -107,124
33 U.S. Government payments -133,755| -32,912| -34,331| -36,034| -37,638| -39,478| -39,706| -32,912| -34,331| -36,034| -37,638| -39,478| -39,706
34 Compensation of employees -9412| -2,244| -2332| -2550| -2293| -2312| -2421| -2,348| -2354| -2388| -2313| -2416| -2442
35 |Unilateral current transfers, net -89,595| -22,860| -23,923| -20,823| -27,535| -22,558| -25487| -23,686| -23,877| -20,673| -26,994| -23,157| -25,760
36| U.S. Government grants , -7226| -7,741| -6,504| -10,372| -5439| -7,373| -7,226| -7,741| -6,504| -10,372| -5439| 7,373
37| U.S. Government pensions and other transfers \ -1277| -1465| -2,026/ -1540| -1,779| -1,283| -1,627| -1,620| -1,647| -1,700) -1,731| -1,743
38| Private remittances and other transfers © -55,945| 14,357 14,717 -12,293| -15623| -15340| -16,831| -14,833| -14516| -12522| -14,922| -15987| -16,644
Capital account
39 |Capital account i net -3913| -1,008 -545 -637 -559 -598 -554| -1,008 -545 -637 -559 -598 -554
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives (increase/
financial OUIOW (=)) .........cccvvvuuurreiieeriiecnie e -1,055,176 | 211,860 | 213,420 | -279,455 | —455,675 | -466,909 | —161,055 | 212,218 | 209,898 | -289,028 | -449,454 | -465,466 | —155,739
41| U.S. official reserve assets 374 -560 1,006 1,415 -72 26 54 -560 1,006 1,415 -72 26 -54
42 Gold 7 0 0 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights 223 -51 -54 -51 —43 -39 =37 -51 -54 -51 —43 -39 -37
44 Reserve position in the International Monetary Fund ............cccccocee.u. 3,331 -351 1,275 1,678 212 294 230 -351 1,275 1,678 212 294 230
45 Foreign currencie: -734 -158 -215 -212 -241 -229 247 -158 -215 -212 241 -229 247
46| U.S. Government assets, other than official reserve assets.. 5,346 1,765 1,570 962 445 -369 422 1,765 1,570 962 445 -369 422
47 U.S. credits and other long-term assets..............c......... -2,992 -376 -592 -507 -608| -1,348 -376 -376 -592 -507 -608| 1,348 -376
48 Repayments on U.S. credits and other long-term assets 8 8,329 2,147 2,170 1,454 1,001 881 819 2,147 2,170 1,454 1,091 881 819
49 U.S. foreign currency holdings and U.S. short-term assets... . 9 -6 -8 15 -38 98 =21 -6 -8 15 -38 98 =21
50| U.S. private assets -1,062,896 | —213,065 | 215,996 | 281,832 | 456,048 | —466,566 | —161,423 | 213,423 | 212,474 | —291,405 | -449,827 | -465,123 | -156,107
51 Direct investment -235,358| -53,386| -52,540| -56,521| -87,628| -79,423| -61,639| -53,744| -49,018| -66,094| -81,407| -77,980| -56,323
52 Foreign securities -289,422| -59,003| -55,496| -117,230| -87,206| -82,203| -78,825| -59,003| -55,496|-117,230| -87,206| -82,203| -78,825
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
53 concerns -83531| —45885| -29,162| 15818| -47,830| -93,976| 90,323| -45885| -29,162| 15818| -47,830| -93,976| 90,323
54 U.S. claims reported by U.S. banks, not included elsewhere............... —-454585| -54,791| -78,798| -123,899 | -233,384 | -210,964 | -111,282| -54,791| -78,798| —123,899| —233,384| -210,964| —111,282
55 |Foreign-owned assets in the United States, excluding financial
derivatives (increase/financial inflow (+)). 1,859,597 | 356,824| 452,097| 512,598| 617,444| 624,733| 251,621| 355442 449,987| 516,029| 616,602 619,272 249,126
56| Foreign official assets in the United States 440,264| 120,861| 108,799| 85347| 152,193| 70,464 39,016 120,861| 108,799 85347| 152,193 70,464 39,016
57 U.S. Government securities 380,734| 65626 107,972| 94,798| 110,772| 43275 17,818 65626 107,972| 94,798| 110,772 43275/ 17,818
58 U.S. Treasury securities ° 189,181 24,262 52,746| 47,049 37,705| -13125| -11536| 24,262| 52,746| 47,049| 37,705 -13,125| -11,536
59 Other 10 191,553 41,364| 55226| 47,749 73,067 56,400 29,354/ 41364| 55226| 47,749| 73,067| 56,400 29,354
60 Other U.S. Government liabilities ' 3,133 824 1,154 1,129 654 =77 881 824 1,154 1,129 654 -77 881
61 U.S. liabilities reported by U.S. banks, not included elsewhere........... 22,040| 42,533| -7,221| -15666| 29,797 15,981 9,846| 42533 -7,221| -15666| 29,797| 15,981 9,846
62 Other foreign official assets ' 34,357 11,878 6,894 5086 10970 11285 10471| 11,878 6,894 5086 10970 11,285 10,471
63| Other foreign assets in the United States 1,419,333| 235,963| 343,298| 427,251| 465,251| 554,269| 212,605 234,581 341,188| 430,682 464,409 548,808 210,110
64 Direct investment 180,580 50,438 45089| 42,139| 12,748 52,011| 83740 49,056| 42979 45570| 11906| 46,550 81,245
65 U.S. Treasury securities -35931| -19,307| -13440| 22,090| 44,638 1,813| 46,658 -19,307| -13,440| 22,090| 44,638 1,813| 46,658
66 U.S. securities other than U.S. Treasury SECUMtIES ..........cc.veveeerennes 591,951| 145,750| 140,243| 132,745 112,269| 242,963 -44,177| 145750| 140,243| 132,745 112,269| 242,963 -44,177
67 U.S. currency 12,571 1,127 1,129 8,382 -1,631 3,347 4,741 1,127 1,129 8,382 1,631 3,347 4,741
U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
68 concerns 235,769| 55907 69,637 49,612| 93,624| 110,172| 51,821 55907 69,637 49,612 93,624 110,172 51,821
69 U.S. liabilities reported by U.S. banks, not included elsewhere........... 434,393 2,048| 100,640| 172,283| 203,603 143,963 69,822 2,048/ 100,640| 172,283| 203,603 143,963 69,822
70 |Financial derivatives, net 28,762| 14,001| 14,911 -1,783| 14,800| -1,007 na.| 14,001 14911 -1,783| 14,800 -1,007 na.
71 |Statistical discrepancy (sum of above items with sign reversed)........ -17,794| 49,630 -21,148| -42,910 4,373| 33,935| 104,206 49,378| -37,121| -36,643| 15,708 36,718 85,622
71a| Of which: Seasonal adjustment discrepancy -252| -15,973 6,267| 11,335 2,782 -18,584
Memoranda:
72 |Balance on goods (lines 3 and 20) -838,271| -209,750 | -231,671| -203,627 | -185,752 | -201,693 | -214,918| -211,276| -218,899| -200,339| -200,867 | -204,213| -199,700
73 |Balance on services (lines 4 and 21) 79,749| 13,940) 18,862 25953 26,064| 20,784| 26,707| 18,699| 19,592 23,414 23,286 25783 26,548
74 |Balance on goods and services (liNes 2 and 19) ........occceveermereemereeenceiennes -758,522| -195,810| -212,809| -177,674 | -159,688| -180,909 | -188,211| -192,577| -199,307| -176,926| -177,581| -178,431| -173,152
75 |Balance on income (lines 12 and 29) 36,640| 11,083 4,837| 10,683 6,840| 13,312] 19,480/ 10,668 § ,661 7,478| 12,669| 20,456
76 |Unilateral current transfers, net (line 35) -89,595| -22,860| -23923| -20,823| -27,535| -22,558| -25487| -23,686| -23,877| -20,673| -26,994| -23,157| -25,760
77 |Balance on current account (lines 1, 18, and 35 or lines 74, 75, and 76) * | 811,477 | —207,587 | -231,895 | 187,814 | —180,384 | —190,155 | —194,218| —205,595 | —217,334| —187,938| —197,097 | -188,919| —178,456

p Preliminary
r Revised
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Table F.3. U.S. International Transactions, by Area—Continues
[Millions of dollars]

Europe European Union Euro area United Kingdom
Line (Credits +; debits -)
2007:11 2007:11l ° 2007:11 1 2007:11 ° 2007:11 2007:11 ° 2007:11 1 2007:11 °
Current account

1|Exports of goods and services and income receipts 217,553 220,609 187,897 191,922 115,679 118,911 61,531 62,554

2| Exports 0f g0OdS aNnd SEIVICES.............curiuimeirciiiissssiiissssssisss s sssssss s sssssss 118,624 118,009 101,522 101,567 67,023 68,314 27,247 26,343

3 Goods, balance of payments basis 71,888 68,585 60,895 58,636 43,831 43,707 13,115 11,334

4 SerViCes .. 46,736 49,424 40,627 42,930 23,192 24,607 14,132 15,010

5 Transfers under U.S. military agency sales Contracts...........c...ouvveevriennrivnneissiisssivnsnnns 1,047 1,021 821 730 344 264 108 97

6 Travel 7,795 9,671 7,150 8,885 3,492 4,649 2,955 3,563

7 Passenger fares .............cccovvvnereiinnnnas 1,823 2,213 1,671 2,018 957 1,157 630 793

8 Other transportation . 4,708 4,844 4,196 4313 2,353 2,407 1,110 1,139

9 Royalties and license fees 8,522 8,721 6,676 6,826 5214 5,345 1,539 1,607
10 Other private services 22,766 22,883 20,057 20,105 10,794 10,750 7,777 7,798
1 U.S. Government miscellaneous services 74 70 56 53 38 35 13 13
12| Income receipts.......couvvervurerirrreernceiennes 98,929 102,600 86,375 90,355 48,656 50,597 34,284 36,211
13 Income receipts on U.S.-owned assets abroad 98,820 102,489 86,286 90,264 48,606 50,547 34,259 36,185
14 Direct investment receipts 43,621 43,608 36,326 36,737 28,129 28,533 6,632 6,834
15 Other private receipts 54,973 58,603 49,752 53,288 20,270 21,776 27,627 29,351
16 U.S. Government receipts 226 278 208 239 207 238 0 0
17 Compensation of employees 109 111 89 91 50 50 25 26
18 |Imports of goods and services and income payments -238,210 -239,109 -210,478 -208,303 -133,335 -132,639 -63,263 -61,531
19| Imports of goods and services —147,551 —-147,843 -127,208 127,277 -90,520 -90,806 25,771 25,548
20 Goods, balance Of PAYMENES DASIS .........cuuuurrermrerrriserrissesiiseeiaseeriesss st ssssesesenes -104,117 -104,029 -89,885 -89,535 -67,519 -67,681 -14,563 —14,243
21 SBIVICES .oovivieeirieiiisisriieses —43,434 43,815 -37,323 -37,742 -23,001 -23,125 -11,208 -11,306
22 Direct defense expenditures -3,032 -3,039 2,670 2,674 -2,175 -2,165 -365 -387
23 Travel -8,121 -7,935 -7,189 -6,868 -4,976 -4,420 -1,813 -1,933
24 Passenger fares ...........ocouvveenn. -4,109 -4,314 -3,904 -4,067 -2,270 -2,403 -1,413 -1,415
25 Other transportation.................... -6,624 -6,881 -5,746 -6,055 -3,372 -3,617 -1,175 -1,199
26 Royalties and license fees -4,070 4,075 -2,984 -3,181 -1,994 -2,208 -505 —-473
27 Other private services -16,973 -17,078 —14,466 -14,526 7,912 -8,007 -5,892 -5,849
28 U.S. Government miscellaneous services -505 —493 -364 371 -302 -305 —45 -50
29| INCOME PAYMENES .....o..cvverrieesrriiissis st sas s ansnes -90,659 -91,265 -83,270 -81,026 -42,815 -41,833 -37,492 -35,982
30 Income payments on foreign-owned assets in the United States -90,523 -91,137 -83,164 -80,925 -42,738 -41,759 -37,468 -35,959
31 Direct investment payments -24,396 —23,031 —24,134 -19,865 -16,844 -15,302 -5,834 -2,891
32 Other private payments -57,476 -58,899 -52,638 -53,967 -21,760 -22,513 -30,008 -30,535
33 U.S. Government payments -8,651 -9,207 -6,392 -7,093 —4,134 -3,944 -1,626 —-2,533
34 Compensation of employees -135 -128 -106 -101 =77 74 24 -23
35 | Unill | current transfers, net -2,79 -3,247 -1,220 -1,673 -1,230 -1,550 209 134
36| U.S. Government grants -442 -466 -42 -24 -1 0 0 0
37| U.S. Government pensions and other transfers -451 475 -418 -442 -314 -300 -71 =75
38| Private remittances and other transfers............cocoeeoeeeciveceicsieeieinns -1,901 -2,306 -760 -1,207 -915 -1,250 280 209

Capital account
39 |Capital account trar ions, net -210 -210 -113 -113 -63 -63 -13 -13
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives (increase/financial outflow (-)) -271,138 —227,754 -258,453 -209,871 -105,416 -71,702 -148,847 -132,377
41| U.S. official reserve assets -204 -219 -152 -163 -152 -163 0 0
42 Gold 0 0 0 0 0 0 0 0
43 Special drawing rights
44 Reserve position in the International Monetary Fund ................
45 FOEIgN CUMENCIES......ovorvver sttt sss st ans s -204 -219 -152 -163 -152 =163 | [
46| U.S. Government assets, other than official reserve assets 50 88 15 24 13 20 1 -1
47 U.S. credits and other long-term assets . -82 —-44 -61 -21 0 0 0 0
48 Repayments on U.S. credits and other long-term assets 122 136 68 48 7 25 0 0
49 U.S. foreign currency holdings and U.S. short-term assets...........coeceeeernvcuieneenseinerinenns 10 -4 8 -3 6 -5 1 -1
50| U.S. private assets -270,984 -227,623 -258,316 -209,732 -105,277 -71,559 -148,848 -132,376
51 DiIreCt iNVESIMENT ...ttt eneens -45,476 -43,914 42,785 -38,469 -40,830 -29,808 342 -8,504
52 Foreign securities -74,956 -54,926 -74,430 -54,183 -26,520 -16,282 -47,867 42,972
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concern -26,590 10,302 -25,339 9,413 10,422 -13,567 -35,223 28,128
54 U.S. claims reported by U.S. banks, not included elsewhere -123,962 -139,085 -115,762 -126,493 -48,349 -11,902 -66,100 -109,028
55 |Foreign-owned assets in the United States, excluding financial derivatives (increase/
fi 1Al INFIOW (+))...covvv v 301,311 96,967 328,484 117,309 52,294 53,690 257,429 60,636
56| Foreign official assets in the United States -18,650 22,720 @) ?) ?) ?® ?® ?
57 U.S. Government securities (" ! Q] Q] @) Q] Q] Q]
58 U.S. Treasury securities (") (") @) ?) ?) ® ?® ?)
59| Other s () 0 ) ¢ @ e ) V)
60 Other U.S. Government liabilities 61 -331 -232 -235 42 -34 14 29
61 U.S. liabilities reported by U.S. banks, not inc " (") @) ?) ?) ?® ?® ?)
62 Other foreign official assets (") () @) ?) ?) Q] ?) ®)
63| Other foreign assets in the United States 319,961 74,247 ?) ? §] @) Q) ()
64 DireCt iNVESIMENL.........ovveurrrirrieiee et ssessseenes 22,954 57,105 33,167 55,712 17,974 30,295 5,685 21,862
65 U.S. Treasury securities 30,804 59,011 [G] [G] Q] (G] 2 2
66 U.S. securities other than U.S. Treasury securities 157,585 -30,370 156,226 -27,428 13,398 -21,611 140,764 -5,979
67 U.S. currency n.a. na. n.a. na. na. n.a. na. na.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 63,690 47,509 63,443 47,369 -2,932 64,558 66,377 -18,221
69 U.S. liabilities reported by U.S. banks, not included elsewhere 44,928 -59,008 275,880 241,891 223,89 2-19,518 244,589 262,945
70 [Fil ial derivatives, net 3,841 na. 2,187 n.a. 3,462 n.a. -1,185 n.a.
71 |Statistical discrepancy (sum of above items with sign r d) -10,353 152,744 -48,304 110,729 68,609 33,353 -105,861 70,597
Memoranda:

72 |Balance on goods (lines 3 and 20) -32,229 -35,443 -28,990 -30,898 -23,688 -23,975 -1,448 -2,909
73 |Balance on services (liNes 4 and 21) ...........ccooocrvvinnriiiinnricsicsiiissesissssssssssssssssenns 3,301 5,609 3,304 5,188 191 1,482 2,924 3,704
74 |Balance on goods and services (lines 2 and 19) -28,928 -29,834 -25,686 -25,710 -23,497 -22,492 1,476 795
75 |Balance on income (lines 12 and 29) 8,270 11,335 3,105 9,329 5,841 8,764 -3,208 229
76 |Unilateral current transfers, net (line 35) 2,794 -3,247 -1,220 -1,673 -1,230 -1,550 209 134
77 |Balance on current account (lines 1, 18, and 35 or lines 74, 75, and 76) -23,451 21,747 -23,801 -18,054 -18,886 -15,278 -1,523 1,158
p Preliminary 2. Details not shown separately are included in line 69.
r Revised 3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for
(*) Transactions are less than $500,000 (+/-) China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.

1. Details not shown separately; see totals in lines 56 and 63.
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Table F.3. U.S. International Transactions, by Area—Continues
[Millions of dollars]
Latin America and Other : ; " :
Canada . Mexico Asia and Pacific Australia
Line (Credits +; debits -) Westem Hemisphere
2007:11 * | 2007:0ll P | 2007:1 7 | 2007:M1 7 | 2007:1 " | 2007:0l p | 2007:I1 * | 2007:/1 ® | 2007:I * | 2007l P
Current account
1 |Exports of goods and services and income receipts 87,051 84,649 122,356, 128,219 44,518 44,745| 133,280 140,626 11,151 11,823
2| Exports of goods and services 75,553 72,822 79,295 82,873 40,545 40,808 | 105,078 | 111,324 7,231 7,602
3 Goods, balance of payments basis 63,868 61,584 59,965 62,145 34,631 34,797 75,478 78,240 4,480 4,883
4 Services 11,685 11,238 19,331 20,729 5914 6,011 29,601 33,083 2,752 2,720
5 Transfers under U.S. military agency sales contracts 94 62 209 254 7 4 1,070 813 283 116
6 THAVEL ottt ettt e 3,355 2,812 5,784 6,594 1,829 1,767 6,644 8,555 754 873
7 Passenger fares 862 944 1,601 1,825 564 553 1,424 1,570 146 175
8 Other transportation........... 903 811 1,458 1,592 369 405 4,259 4,532 75 100
9 Royalties and license fEes............uuuuivirrmrnecinieerrnseiieenensenens 1,781 1,812 1,339 1,299 429 433 5,653 5,709 407 390
10 Oher Private SEIVICES ...........wwrrrrerrmeeeriseeriseeeimressisnensanns 4,662 4,766 8,900 9,125 2,712 2,845 10,442 11,800 1,083 1,061
1 U.S. Government MiSCElANEOUS SEIVICES.........ccuuureermevesermesesiasersisnessssnesssssssssesssssesessnnes 28 31 39 39 4 4 108 105 4 5
12| Income receipts 11,498 11,826 43,061 45,346 3,973 3,937 28,201 29,302 3919 4,220
13 Income receipts on U.S.-owned assets abroad 11,461 11,787 43,006 45,291 3,964 3,928 28,101 29,202 3,912 4213
14 Direct investment receipts 5,732 5,729 14,659 15,785 2,893 2,768 17,001 17,570 2,006 2,161
15 Other PrIVaLE MECEIPES.........ccuuervreesrrvieisrieesiee it 5,729 6,058 28,266 29,456 1,069 1,157 10,978 11,510 1,906 2,052
16 U.S. Government receipts 0 0 81 50 2 3 122 122 0 0
17 Compensation of employees.......... 37 39 55 55 9 9 100 100 7 7
18 |Imports of goods and services and i payments -95,619| -93,829| -140,083| -143,991| -60,340| -61,862| -234,943| -249,149 -5,517 -5,655
19| Imports of GOOAS AN SEIVICES .......cuuurvurerrirerireriretisnisese st -88,107| -86,131| -100,720| -104,695| -56,818| -58,149| -196,105| -209,013 -3,718 -3,866
20 Goods, balance of payments basis -81,487| -77997| -85599| -89,424| -52876| -54,389| -174,067| -186,923 -2,187 -2,251
21 Services -6,620 -8,134| -15121| 15271 -3,943 -3,760| -22,038| -22,090 -1,531 -1,615
22 Direct defense expenditures -51 -55 -101 -93 -2 -3 -1,603 -1,621 —-49 -45
23 Travel -1,958 -3,364 -6,058 -5,947 -2,570 2,332 -4,236 -4,018 =311 -337
24 Passenger fares -76 -78 -741 -774 -180 -203 -2,378 -2,335 —224 -249
25 Other transportation -1,228 -1,247 -1,597 -1,635 273 -266 -5,861 -6,097 -78 -86
26 Royalties and license fees................ —-200 -219 -125 -167 -59 -69 -2,021 -1,996 -88 -99
27 Other private SErvices ... -3,016 -3,080 -6,359 6,513 -816 -843 -5,776 -5,857 -763 -778
28 U.S. Government miscellaneous service -91 -1 -140 -142 —43 44 -163 -166 -18 -21
29| INCOME PAYMENES .....ovvrvvverrrerarrriearrriseersenriseenes -7,512 -7,697| -39,364| 39,296 -3,522 -3,713| -38,838| 40,136 -1,799 -1,789
30 Income payments on foreign-owned assets in the United States...............cccccccmumrvviiincciii -7,388 -7,572| -37,562| -37,334 -1,760 -1,805| -38,612| -39,950 -1,795 -1,785
31 Direct ir 1t payments -3,712 -3,786 2,724 -1,907 282 =312 -5,220 -6,075 -525 -519
32 Other private payments -3,187 -3349| -30,511| -31,147 676 -707 -9412| -10,104 -1,006 -1,010
33 U.S. Government payments -489 437 -4,327 —4,280 -802 -786| -23,980| -23,771 -264 -256
34 Compensation of employees -124 -125 -1,802 -1,962 -1,762 -1,908 —-226 -186 —4 —4
35 |Unilateral current tr net -119 -244 -7,082 -7,410 -2,886 2,941 -3,209 -4,376 -61 -65
36| U.S. Government grants 0 0 -454 -740 -17 -28 -1,175 -1,863 0 0
37| U.S. Government pensions and other transfers -163 -164 -198 -203 -75 =77 -228 -220 -19 -19
38| Private remittances and other transfer 44 -80 -6,430 -6,467 2,794 -2,836 -1,806 -2,293 —42 -46
Capital account
39 |Capital account ions, net. 30 36 -45 -40 -29 -28 -244 -245 -7 -7
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives (increase/financial outflow (-)) -36,714 -7,757 | -118,920 32,844 -2,528 -4972| -29,810 42,837 -7,075 7,130
41| U.S. official reserve assets.............coucuuenes 0 0 0 0 0 0 -25 —28 0 0
42 Gold 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights
44 Reserve position in the International Monetary Fund ......................
45 Foreign currencie: -25 =28 | [erereneinns
46| U.S. Government assets, other than official reserve assets.. 0 0 305 53 15 7 220 176 0 0
47 U.S. credits and other long-term assets 0 0 —42 -86 -2 -5 -19 -104 0 0
48 Repayments on U.S. credits and other long-term assets 0 0 235 142 1 13 240 281 0 0
49 U.S. foreign currency holdings and U.S. short-term assets 0 0 112 -3 6 -1 -1 -1 0 0
50| U.S. private assets -36,714 -7,757 | -119,225 32,791 -2,543 -4,979| -30,005 42,689 -7,075 7,130
51 Direct investment -7,019 -2,118 -6,961 5,168 2,232 -1,965| -14574| -15530 -1,475 -2,221
52 Foreign securities -3,026 -1,660 610| -35,921 305 362 -4,988 12,241 -2,227 2,575
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concern -2,981 1,110 -61,909 73,497 -85 -141 -1,255 4,838 -21 12,724
54 U.S. claims reported by U.S. banks, not included elsewhere..... -23,688 -5,089| -50,965 -9,953 -531 -3,235 -9,188 41,140 -3,352 -5,948
55 |Foreign-owned assets in the United States, excluding financial derivatives (increase/
fi ial inflow (+)) 26,825 17,937 | 149,258 | 103,127 7,021 1,362| 130,479 26,703 14,628| -14,091
56| Foreign official assets in the United States 283 -1,065 29,533 15,608 (? Q] 60,234 3,243 Q] Q]
57 U.S. Government securities (" (" (" (" () () (") (") 6] 6]
58 U.S. Treasury securities (" (") (") (") (6] () (") (") Q] Q]
59 Other o () () () (") ®) ®) (1) (") @) ()
60 Other U.S. Government liabilities =31 97 38 -3 -1 -1 253 1,131 -23 143
61 U.S. liabilities reported by U.S. banks, not included elsewhere. (0] (V) (V) (V) ?) ©®) ") (") ?) (?)
62 Other foreign official assets (") (") (") (") (6] (6] () (") (6] (6]
63| Other foreign assets in the United States 26,542 19,002| 119,725 87,519 [G] Q] 70,245 23,460 Q] ()
64 DireCt INVESIMEN........oovvverrricreree e 11,884 11,125 4,963 2,960 -184 253 9,801 9,706 1,339 1,053
65 U.S. Treasury securities " ") (V) ) 2 ?® (¥ ") ?) ?)
66 U.S. securities other than U.S. Treasury securities 5,225 6,856 48,541 27,073 2,577 1,198 29,114 5219 4,924 20
67 U.S. currency na. na. n.a. n.a. na. na. na. na. na. na.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 0] (0] ") ") 214 353 ) ") -114 486
69 U.S. liabilities reported by U.S. banks, not included elsewhere 8,031 7,336 62,799 85,728 24,415 2441 23,287 37,829 28502| 2-15,793
70 |Fi ial derivatives, net -3,865 na. -786 n.a. @) @) -944 n.a. -2,012 na.
71 |Statistical discrepancy (sum of above items with sign r d) 22,410 -792 -4,698| -112,749 14,244 23,695 5,392 43,604 -11,107 865
Memoranda:
72 |Balance on goods (lines 3 and 20) -17619| -16413| -25634| -27,280| -18,245| -19,592| -98,589| -108,682 2,293 2,632
73 |Balance on services (lines 4 and 21) 5,065 3,104 4,210 5,458 1,972 2,252 7,563 10,994 1,220 1,105
74 |Balance on goods and services (lines 2 and 19) -12,554| -13309| -21425| -21,822| -16,273| -17,341| -91,027| -97,689 3,513 3,736
75 |Balance on income (lines 12 and 29) 3,986 4,129 3,697 6,050 45 224| -10,636| -10,834 2,121 2,432
76 |Unilateral current transfers, net (line 35) -119 244 -7,082 -7,410 -2,886 2,941 -3,209 -4,376 —61 -65
77 |Balance on current account (lines 1, 18, and 35 or lines 74, 75, and 76) ..... -8,687 -9,424| -24809| -23,182| -18,708| -20,057| -104,872| -112,899 5,572 6,103
p Preliminary 2. Details not shown separately are included in line 69.
r Revised 3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for

(*) Transactions are less than $500,000 (+/-)
1. Details not shown separately; see totals in lines 56 and 63.

China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.



D-62 International Data February 2008
Table F.3. U.S. International Transactions, by Area—Table Ends
[Millions of dollars]
China India Japan Middle East Africa
Line (Credits +; debits -)
2007:11 * | 2007:Mll » | 2007:11 7 | 2007:I11 P | 2007:1 * | 2007:M P | 2007:11 " | 2007: P | 2007:Il* | 2007:llI °
Current account
1 |Exports of goods and services and income receipts 20,740 21,546 6,491 8,803 33,301 34,516 16,279 18,781 9,113 11,048
2| Exports of goods and services 18,867 19,616 5,605 7,870 25,660 26,908 13,689 16,048 7,331 9,153
3 Goods, balance of payments basis 15,933 16,248 3,380 5,763 15,411 14,770 9,175 11,200 4,860 6,237
4 Services 2,934 3,368 2,225 2,107 10,249 12,138 4514 4,849 2,471 2,916
5 Transfers under U.S. military agency sales contracts...... 0 0 50 19 124 119 1,284 1,218 208 439
6 THAVEL ottt et b e 498 628 932 686 2,552 3,911 603 848 376 495
7 Passenger fares 119 141 352 165 696 970 73 96 77 39
8 Other transportation........... 642 688 104 124 984 1,000 598 659 283 311
9 Royalties and license fees 409 400 122 113 2,536 2,617 102 102 160 142
10 Other private services 1,262 1,506 652 987 3,317 3,487 1,837 1,909 1,346 1,469
1 U.S. Government miscellaneous services 4 5 13 13 40 34 17 17 21 21
12| INCOME FECEIPES ....vvvuvrv ittt st s 1,874 1,930 886 934 7,641 7,608 2,590 2,733 1,782 1,895
13 Income receipts on U.S.-owned assets abroad 1,864 1,920 882 930 7,621 7,588 2,565 2,708 1,763 1,876
14 Direct investment receipts 1,602 1,630 582 575 2,183 2,120 1,784 1,879 1,334 1,383
15 Other private reCeIptS........ccuvireriemrerrirerseriereseeinnns 253 272 297 349 5413 5,440 766 806 372 410
16 U.S. Government reCeipts ...........uuuuevereerecereserrserienens 9 18 3 6 25 28 15 23 57 83
17 Compensation of EMPIOYEES .............cweuuerererrneiirineeseriseseseeesesienes 10 10 4 4 20 20 25 25 19 19
18 |Imports of goods and services and income pay -89,997| -100,351 -8,276 -8,221| -59,082| -60,423| -27,288| -28578| -24,737| -25,874
19| Imports of goods and services -78,862| -88,631 -7,676 -7,703| -42315| -42914| -23,653| -25204| -24,240| -25,387
20 Goods, balance of payments basis ................... -76,651| -86,526 -5,887 -5896| -35661| -36,246| -18,878| -20,511| -22778| -24,025
21 SBIVICES oo ivevuserisiseseaees bbb s -2,211 -2,105 -1,789 -1,807 -6,654 -6,668 4,774 -4,692 -1,462 -1,362
22 Direct defense expenditures -1 -2 -13 -12 403 —405 3,214 -3,245 -89 -86
23 THAVEL ottt -756 -601 472 —454 -878 -857 —458 -392 -612 -497
24 Passenger fares -191 -185 -23 =51 -329 -341 -194 -143 -70 -75
25 Other tranSPOITALION ...........ccvvveereseriireereseees et -855 -890 -103 -97 -1,655 -1,715 -306 -320 -118 -120
26 Royalties and license fees -22 24 -6 -6 -1,846 -1,799 -59 -56 -8 -5
27 Other private services -379 -396 -1,167 -1,182 -1,509 -1,517 —487 —481 -504 -518
28 U.S. Government miscellaneous services -7 -7 -5 -5 -34 -34 -56 -56 61 61
29| Income payments -11,135| -11,720 -600 -518| -16,768| -17,510 -3,636 -3,375 -497 -487
30 Income payments on foreign-owned assets in the United States -11,046| -11,637 -560 -486| -16,743| -17,489 -3,627 -3,367 -481 -475
31 Direct investment payments -6 -10 -204 -184 -4,081 -4,916 -444 -258 -33 -2
32 Other private payments.. -1,607 -1,954 -150 -176 -3,244 -3,464 -1,533 -1,489 -253 -264
33 U.S. Government payments -9,433 -9,673 -206 -126 -9,418 -9,109 -1,650 -1,620 -195 -209
34 Compensation of employees -89 -83 -40 -32 -25 -21 -9 -8 -16 -12
35 |Unilateral current transfers, net -474 -567 -456 -582 562 529 -2,326 -2,272 -1,514 -1,457
36| U.S.Government grants................. -3 -2 -43 -34 0 0 -1,632 -1,531 -828 -695
37| U.S. Government pensions and other transfers ................ -2 -1 -5 -7 -72 -74 -32 -35 -8 -7
38| Private remittances and other transfers -469 -564 -408 -541 634 603 -662 -706 -678 -755
Capital account
39 |Capital account fons, net.........coo.ocncniiiinnniinns -42 -42 -45 -45 2 2 -85 -85 -45 -10
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives (increase/financial outflow (-)) -647 2,136 -1,559 -2,634| -10,334 31,560 -4,922 3,076 M -1,664
A1) U.S. Official FeSEIVe @SSELS ... sssesssies 0 0 0 0 -25 -28 0 0 0 0
42 Gold 0 0 0 0 0 0 0 0 0 0
43 Special drawing AGhES .........cceveererererieiirienise e siese
44 Reserve position in the International Monetary Fund .............cocccovuvcen.
45 Foreign currencie: -25 -28
46| U.S. Government assets, other than official reserve assets 19 41 13 33 2 0 66 49 111 78
47 U.S. credits and other long-term assets 0 0 0 0 0 0 -8 -3 -93 -127
48 Repayments on U.S. credits and other long-term assets 21 40 15 33 0 0 71 55 213 205
49 U.S. foreign currency holdings and U.S. short-term assets -2 1 -2 0 2 0 3 -3 -9 0
50| U.S. private assets .............. -666 2,095 -1,572 -2,667| -10,311 31,588 -4,988 3,027 =70 -1,742
51 Direct investment -2,196 -1,567 435 -961 -9,980 -1,555 -542 162 -183 -741
52 Foreign securities................... 3,303 762 -979 -507 -4,998 5,877 211 1,248 -119 -517
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns.. 400 279 39 -187 440 315 -1,179 568 —45 -1
54 U.S. claims reported by U.S. banks, not included elsewhere -1,373 2,621 -197 -1,012 5,107 26,951 -3,478 1,049 2717 —483
55 |Foreign-owned assets in the United States, excluding financial derivatives (increase/
fi ial inflow (+)) 57,507 34,152 -6,371 320 35,289 5,771 4,852 3,748 6,359 -2,435
56| Foreign official assets in the United States ?) ?) ?) ?) ?) ?) 5,097\ -1,167 4,167 -602
57 U.S. Government securities. ® ® ® ® ® ® (" (" (" ("
58 U.S. Treasury securities ®) @) G} @) ?) ?) (") (") (") (")
59 Other - () @ () @ () () () () () ()
60 Other U.S. Government liabilities 22 0 -36 -9 59 26 -154 -91 -116 -201
61 U.S. liabilities reported by U.S. banks, not incl ® ® ® ® ® ® (" (") (") (")
62 Other foreign official assets (6] (6] (6] (6] (6] (6] (") (") (") (")
63| Other foreign assets in the United States ? G] Q] Q] ? Q] 9,949 4,915 2,192 -1,833
64 DirECE INVESIMENL.......oovvvveereersseeesssseeseessesssssssees st sessssssssesssssssssssssssssens -55 -26 225 174 6,355 7,690 1,154 2,284 -25 =717
65 U.S. Treasury securities ® ® ® ® 6] ( () (" V] ("
66 U.S. securities other than U.S. Treasury securities 5,807 —4,131 -39 -105 6,271 2,890 2,679 1,131 -218 -202
67 U.S. currency na. na. na. na. na. na. na. na. na. n.a.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 2,425 435 699 180 157 374 ") ") ! ")
69 U.S. liabilities reported by U.S. banks, not included elsewhere 249308| 237,874 2-7,220 280| 222,447| 2-5209 2,386 144 1,369 -1,304
70 |Fi ial derivatives, net ©) ©) ©) ©) -936 na. ©) ©) -212 n.a.
71 |Statistical discrepancy (sum of above items with sign r d) 12,913 43,126 10,218 2,359 1,199| -11,955 13,489 5,330 10,995 20,392
Memoranda:
72 |Balance on goods (liN€S 3 aNd 20)........c...ecrurerrummereimireseesseeessesssssessssesssssessssesssssss s enes -60,718| -70,278 -2,507 -133| -20,250| -21,476 -9,703 -9312| -17918| -17,788
73 |Balance on services (lines 4 and 21) 722 1,263 435 300 3,595 5,470 -260 156 1,009 1,554
74 |Balance on goods and services (lines 2 and 19) ...........ccccceuurvecens -59,996| 69,015 2,072 166| -16,655| -16,006 -9,963 -9,156| -16,909| -16,234
75 |Balance on income (lines 12 and 29)..........c..cvveemriveinnriiiinnnrissiesssiissssssss s -9,262 -9,790 286 416 -9,126 -9,901 -1,046 -642 1,285 1,408
76 |Unilateral current transfers, net (line 35) —474 -567 —456 -582 562 529 2,326 2,272 -1,514 -1,457
77 |Balance on current account (lines 1, 18, and 35 or lines 74, 75, and 76) ..... -69,731| -79,372 2,242 ()| -25219| -25378| -13,335| -12,069| -17,138| -16,283

p Preliminary

r Revised

(*) Transactions are less than $500,000 (+/-)

1. Details not shown separately; see totals in lines 56 and 63.

2. Details not shown separately are included in line 69.
3. Estimates of financial derivatives for Mexico are included in Latin America and Other Western Hemisphere; and for

China and India, in Asia and Pacific. Estimates for the Middle East are combined with estimates for Asia and Pacific.



February 2008 SURVEY OF CURRENT BUSINESS D-63
Table F.4. Private Services Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2006 2006 2007 2006 2007
| Il 1l \% | I e | Il 1l \% | I e
1|Exports of private Services ..., 404,327| 95,292 | 97,824 | 103,596 | 107,615 105,133 | 111,185 119,154 | 96,948 | 99,643 101,187 106,549 | 107,485 112,949 115,644
2| Travel (table F2, line 6) 85,694 18,785| 22,050 24,006 20,853| 19,712 24,657| 28,975| 20,845| 21212| 21527| 22,110| 22,297| 23584| 25,331
3| Passenger fares (table F.2, line 7) 22,187 5,223 5,233 6,032 5,698 5,520 5,860 6,687 5,397 5,328 5,696 5,765 5,706 6,066 6,316
4| Other transportation (table F.2, line 46,297 10,866| 11,640 11954 11,837 11,903 12,571| 13,139| 11,088| 11,754| 11,716| 11,789 12,157 12,691| 12,993
5 Freight 17,266 4,060 4,300 4,405 4,501 4,387 4811 4,905 4,149 4,252 4,422 4,443 4,484 4,760 4,922
6 Port services 29,031 6,806 7,340 7,549 7,336 7,516 7,760 8,234 6,889 7,502 7,294 7,346 7,673 7,931 8,071
7| Royalties and license fees (table F.2, line 9).. 62,378 | 14,277\ 15051| 15514| 17536| 15889| 17,559| 17,786| 14,923| 15196| 15815 16,444| 16,645 17,569| 17,922
8 Affiliated 44,477| 10,168| 11,063 11,068 12,178 10684 11,619| 11,627 10,714| 11,107 11,269| 11,386 11,440 11,629| 11,763
9 U.S. parents’ receipts ... 39,340 9,156 9,807 9,764| 10,613 9,618| 10,300 10,256 9,396 9,809 9,989| 10,145| 10,180| 10,293| 10,403
10 U.S. affiliates’ receipts... 5137 1,012 1,256 1,305 1,565 1,065 1,319 1,370 1,318 1,299 1,280 1,241 1,260 1,336 1,360
1 Unaffiliated 17,901 4,109 3,988 4,446 5,358 5,205 5,940 6,159 4,209 4,088 4,546 5,058 5,205 5,940 6,159
12 Industrial Processes 1 ...........ccuwweemeeiiveiesrinnns 7,510 1,814 1,712 1,800 2,184 1,926 1,925 1,906 1,814 1,712 1,800 2,184 1,926 1,925 1,906
13 Other 2 .| 10,390 2,295 2,276 2,646 3,173 3,279 4,015 4,253 2,395 2,376 2,746 2,873 3,279 4,015 4,253
14| Other private services (table F2, line 10)........cc.ccceveeen. 187,771| 46,141| 43850| 46,090| 51,691| 52,109| 50,638| 52,567 | 44,745| 46,153| 46,433| 50,441| 50,680| 53,039| 53,082
15 Affiliated services 57,638| 13,156| 14,065| 13,660 16,758| 14,649| 15372| 15183| 13,819| 14,438| 14,453| 14,929| 15340| 15746| 16,091
16 U.S. parents’ receipts ... 32,551 7,521 7,878 7,791 9,361 8,651 8,819 8,798 7,839 8,065 8,214 8,433 8,702 8,796 9,145
17 U.S. affiliates’ receipts... 25,088 5,635 6,187 5,869 7,397 5,998 6,553 6,385 5,980 6,373 6,239 6,496 6,638 6,950 6,946
18 Unaffiliated services 130,133| 32,985| 29,785| 32,430| 34,933| 37,460| 35266| 37,384| 30,926| 31,715| 31,980| 35512| 35340| 37,293| 36,991
19 Education 14,570 6,009 1,800 4,066 2,695 6,176 1,842 4,194 3,607 3,637 3,656 3,671 3,702 3,730 3,774
20 Financial services ... 37,114 9,263 8,781 8395| 10675| 10,191| 10,986| 10,298 9,263 8,781 8,395| 10,675| 10,191| 10,986| 10,298
21 Insurance services 9,276 2,330 2,341 2,239 2,366 2,581 2,552 2,616 2,330 2,341 2,239 2,366 2,581 2,552 2,616
22 Telecommunications. 6,257 1,354 1,399 1,792 1,712 1,700 1,788 1,800 1,354 1,399 1,792 1,712 1,700 1,788 1,800
23 Business, professional, and technical services. 47,400 105592 11,653| 12,092| 13,063| 12,446| 13566| 13,789 10,858| 11,732 12,115| 12,695| 12,730 13,690| 13,882
24 Other unaffiliated services 3. 15,515 3,437 3,810 3,846 4,422 4,366 4,532 4,687 3,514 3,826 3,783 4,393 4,436 4,547 4,622
25 |Imports of private services, 307,770| 70,384 79,606 80,118| 77,662 74,685 85530 87,442 74,989| 76,666 76979 79,136| 79,814 82,2295 | 84,092
26| Travel (table F2, line 23) 72,029| 14,933 20,59 | 20549| 15951| 15917| 21,443| 22,153 17,582| 18,077| 18,015| 18355| 18,582 18,768| 19,406
27| Passenger fares (table F.2, line 24 27,503 6,176 7,528 7,257 6,542 6,157 7,568 7,719 6,748 6,927 6,889 6,939 6,799 6,951 7,221
28| Other transportation (table F.2, line 25). 65,282 15471| 16531 17,037 16243| 15568| 16,902| 17,507 | 16,025 16,401 16,491| 16365 16,490 16,681| 16,971
29 Freight 45,700 11,005, 11430 11,785 11,480 10,798 11,626| 11,881 11,227 11,346| 11,5615| 11,612 11,397 11,495| 11,675
30 Port services 19,582 4,466 5,101 5,252 4763 4,770 5,276 5,626 4,798 5,055 4,976 4,753 5,093 5,186 5,296
31| Royalties and license fees (table F2, line 26)................ 26,432 6,398 6,135 6,092 7,808 6,405 6,496 6,531 6,767 6,532 6,497 6,636 6,810 6,898 7,054
32 Affiliated 20,963 4,697 4814 4810 6,643 5,128 5,254 5,251 5,066 5211 5216 5,471 5,533 5,656 5773
33 U.S. parents’ payments 2,260 563 552 553 593 615 602 603 563 552 553 593 615 602 603
34 U.S. affiliates” payments 18,703 4,134 4,262 4,258 6,049 4513 4,652 4,647 4,503 4,660 4,663 4,877 4,918 5,054 5170
35 Unaffiliated ... 5,469 1,701 1,321 1,282 1,165 1,277 1,242 1,281 1,701 1,321 1,282 1,165 1,277 1,242 1,281
36 Industrial processes ! 3,017 786 708 ™4 782 856 776 791 786 708 741 782 856 776 791
37 Other 2 2,453 915 614 542 382 421 466 490 915 614 542 382 421 466 490
38| Other private services (table F2, line 27).. 116,524 | 27,407| 28816| 29,183| 31,118| 30,638| 33,121| 33,532| 27,867 | 28,728| 29,087| 30,841| 31,133 32,997| 33,440
39 Affiliated services 48201 11,551 11,834 11,603 13213 12,602 13208 13,148 11,774 11,768 11,870| 12,789 12,829| 13,108| 13,465
40 U.S. parents’ payments..... 26,026 5,938 6,594 6,327 7,167 6,684 7,486 7,241 6,162 6,529 6,593 6,743 6,911 7,386 7,558
4 U.S. affiliates’ payments.... 22,175 5,612 5,240 5,276 6,046 5,918 5,722 5,907 5,612 5,240 5,276 6,046 5918 5,722 5,907
42 Unaffiliated services 68,323| 15856| 16,982| 17,580 17,905| 18,036 19,913 20,384| 16,093| 16,960 17,217| 18,052 18,304| 19,889| 19,975
43 Education 4,403 829 1,107 1,459 1,008 910 1,218 1,609 1,066 1,085 1,097 1,155 1,178 1,194 1,199
44 Financial services ... 8,497 1,884 2,133 2,115 2,365 2,431 2,995 2,683 1,884 2,133 2,115 2,365 2,431 2,995 2,683
45 Insurance services 33,582 8,015 8,333 8,600 8,634 8,680 9,061 9,234 8,015 8,333 8,600 8,634 8,680 9,061 9,234
46 Telecommunications. 4557 1,068 1,192 1,135 1,162 1,181 1,254 1,249 1,068 1,192 1,135 1,162 1,181 1,254 1,249
47 Business, professional, and technical services. 15,845 3,673 3,866 3,883 4,423 4,532 5,109 5,309 3,673 3,866 3,883 4,423 4,532 5,109 5,309
48 Other unaffiliated services 2 . 1,441 388 351 388 314 302 276 301 388 351 388 314 302 276 301
Supplemental detail on insurance transactions:
49 |Premiums received * 23,252 5,995 5,937 5415 5,905 5,490 5,400 5,626 5,995 5,937 5,415 5,905 5,490 5,400 5,626
50 |Actual losses paid 10,928 3,104 2,780 2,558 2,486 2,556 2,712 2,911 3,104 2,780 2,558 2,486 2,556 2,712 2911
51 |Premiums paid * 65,280 16,140 16,348| 16522 16270| 16,078 16,871| 17,130 16,140 16,348| 16,522| 16270 16,078 16,871| 17,130
52 |Actual [0SSES FECOVENEM ........cvuvurvercrimrrrirrereiereereerieeees 29,324 7,041 7,246 7,436 7,601 7,738 7,860 7,973 7,04 7,246 7,436 7,601 7,738 7,860 7,973
Memoranda:
53 |Balance on goods (table F.2, line 72) -838,271|-193,223 | -209,750 | -231,671 | -203,627 | -185,752 | -201,693 |-214,918 |-207,757 |-211,276 | -218,899 | 200,339 | -200,867 | -204,213 | -199,700
54 |Balance on private services (line 1 minus line 25) 96,558 24,008 18219| 23478 29953| 30,448| 25655| 31,712 21,959 22,977| 24,208| 27,414| 27,671 30,654| 31,553
55 |Balance on goods and private services (lines 53 and 54) |-741,714|-168,316 |-191,531 | -208,193 | 173,674 | 155,304 | 176,037 | 183,206 | -185,799 | 188,299 | 194,691 | -172,925 | -173,196 | -173,559 | -168,147
p Preliminary broadcast live events, software licensing fees, and other intangible property rights.
r Revised 3. Other unaffiliated services receipts (exports) include mainly film and television tape rentals and expenditures of

1. Includes royalties, license fees, and other fees associated with the use of intangible assets, including patents, trade
secrets, and other proprietary rights, that are used in connection with the production of goods.

dents temporarily working abroad and film and television tape rentals.

2. Includes royalties, license fees, and other fees associated with the use of copyrights, trademarks, franchises, rights to

4. These reflect the amount of premiums explicitly charged by, or paid to, insurers and reinsurers.

foreign residents temporarily working in the United States. Payments (imports) include mainly expenditures of U.S. resi-
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G. Investment Tables

February 2008

Table G.1. International Investment Position of the United States at Yearend, 2005 and 2006
[Millions of dollars]

Changes in position in 2006
Attributable to
Line Type of investment Position, 2005" Valuation adjustments Total Position, 2006°
Financial flows
; Exchange-rate
Price changes changes' Other changes?
(a) (b) (c) (d) (a+b+c+d)

1 |Net international investment position of the United States (lines 2+3) -2,238,359 -833,183 347,585 220,653 -36,325 -301,270 -2,539,629

2| Financial derivatives, net (line 5 less line 25) 3 57,915 -28,762 § § 429,782 1,020 58,935

3| Netinternational investment position, excluding financial derivatives (line 6 less line 26).. -2,296,274 -804,421 347,585 220,653 -66,107 -302,290 -2,598,564

4| U.S.-owned assets abroad (lines 5+6) 11,576,336 () @) @) ) 2,178,654 13,754,990

5 Financial derivatives, gross positive fair value 1,190,029 ) ©) y ©) s 1,237,564

6 U.S.-owned assets abroad, excluding financial derivatives (Iines 7+12+17)........ccocevvvrerverrnnes 10,386,307 1,055,176 675,909 268,603 131,431 2,131,119 12,517,426

7 U.S. official reserve assets..........cccovrvvnrivnseiinssisssieniieninnes 188,043 2,374 31,123 3,092 =31 31,810 219,853

8 Gold 134,175 0 531,123 | i 6-31 31,092 165,267

9 Special drawing Fghts...........oovveinreeisriinis e 8,210 223 437 0 660 8,870
10 Reserve position in the International Monetary Fund 8,036 -3,331 335 0 -2,996 5,040
11 Foreign currencies 37,622 734 2,320 0 3,054 40,676
12 U.S. Government assets, other than official reserve assets ... 77,523 -5,346 12 -5,334 72,189
13 U.S. credits and other long-term assets 7 76,960 -5,337 12 -5,325 71,635
14 Repayable in dOlIArs ... 76,687 -5,337 12 -5,325 71,362
15 Other 8 273 0 0 273
16 U.S. foreign currency holdings and U.S. short-term assets ...........ccovcuieenee 563 -9 -9 554
17 U.S. private assets 10,120,741 1,062,896 644,786 265,511 131,450 2,104,643 12,225,384
18 Direct investment at current cost 2,535,188 235,358 46,009 39,188 -124 320,431 2,855,619
19 Foreign securities 4,345,884 289,422 198,181 0 1,086,380 5,432,264
20 Bonds 1,028,179 150,884 13,727 0 152,579 1,180,758
21 Corporate stocks 3,317,705 138,538 184,454 0 933,801 4,251,506
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns 734,034 83,531 13,075 17,824 114,430 848,464
23 U.S. claims reported by U.S. banks, not included elsewhere 2,505,635 454,585 15,067 113,750 583,402 3,089,037
24| Foreign-owned assets in the United States (lines 25+26) 13,814,695 ©) ©) ©) 2,479,924 16,294,619
25 Financial derivatives, gross negative fair value 1,132,114 () (®) () (®) 46,515 1,178,629
26 Foreign-owned assets in the Unites States, excluding financial derivatives (lines 27+34) ........ 12,682,581 1,859,597 328,324 47,950 197,538 2,433,409 15,115,990
27 Foreign official assets in the United States 2,306,292 440,264 20,840 2,769 463,873 2,770,165
28 U.S. Government securities 1,725,193 380,734 -8,563 7,332 379,503 2,104,696
29 U.S. Treasury securities 1,340,598 189,181 -8,600 -411 180,170 1,520,768
30 Other 384,595 191,553 37| .. 7,743 199,333 583,928
31 Other U.S. Government liabilities ° 15,866 3,133 0 3,133 18,999
32 U.S. liabilities reported by U.S. banks, not included elsewhere 296,647 22,040 -22,000 40 296,687
33 Other foreign official assets 268,586 34,357 29,403 17,437 81,197 349,783
34 OthEr fOrBIGN ASSES.......uvvveeurvescrieeeriseeiesersi ettt 10,376,289 1,419,333 307,484 47,950 194,769 1,969,536 12,345,825
35 Direct investment at current Cost ..........ccoeeeevevevricerecereceerees 1,868,245 180,580 32,495 3,916 14,190 231,181 2,099,426
36 U.S. Treasury securities 643,793 -35,931 -9,233 -4,386 -49,550 594,243
37 U.S. securities other than U.S. Treasury securities 4,352,998 591,951 284,222 25,419 -26,054 875,538 5,228,536
38 Corporate and other bonds 2,243,135 449,194 -12,143 25,419 -15,789 446,681 2,689,816
39 Corporate stocks 2,109,863 142,757 296,365 | ..oooievriiiiinns -10,265 428,857 2,538,720
40 U.S. currency . 351,706 12,571 0 12,571 364,277
41 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking conc 557,840 235,769 9,605 -62,849 182,525 740,365
42 U.S. liabilities reported by U.S. banks, not included elsewhere 2,601,707 434,393 9,010 273,868 717,271 3,318,978

Memoranda:

43 | Direct investment abroad at market value 3,570,252 235,358 393,709 179,732 -1,221 807,578 4,377,830
44 |Direct investment in the United States at market value 2,806,029 180,580 226,483 9,387 416,450 3,222,479
p Preliminary data on investment positions that had accumulated in prior periods are covered by a new or more complete
r Revised survey.

1. Represents gains or losses on foreign-currency-denominated assets and liabilities due to their revaluation at
current exchange rates.

2. Includes changes in coverage, capital gains and losses of direct investment affiliates, and other adjustments
to the value of assets and liabilities.

3. Financial flows and valuation adjustments for financial derivatives are available only on a net basis, which is
shown on line 2; they are not separately available for gross positive fair values and gross negative fair values of
financial derivatives. Consequently, columns (a) through (d) on lines 4, 5, and 24, 25 are not available.

4. Data are not separately available for the three types of valuation adjustments; therefore, the sum of all three
types is shown in column (d). Price changes result from changes in the value of derivatives contracts due to
changes in the value of their underlying assets or reference rates, which may arise from movements in interest
rates, stock prices, commodity prices, or other variables. Exchange-rate changes result from the revaluation of
foreign-currency-denominated derivatives contracts at current exchange rates. “Other changes” can result when

5. Reflects changes in the value of the official gold stock due to fluctuations in the market price of gold.

6. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemorative and bullion
coins; also reflects replenishment through open market purchases. These demonetizations/monetizations are not
included in international transactions financial flows.

7. Also includes paid-in capital subscriptions to international financial institutions and outstanding amounts of
miscellaneous claims that have been settled through international agreements to be payable to the U.S. Govern-
ment over periods in excess of 1 year. Excludes World War | debts that are not being serviced.

8. Includes indebtedness that the borrower may contractually, or at its option, repay with its currency, with a
third country’s currency, or by delivery of materials or transfer of services.

9. Primarily U.S. Government liabilities associated with military sales contracts and other transactions
arranged with or through foreign official agencies.
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Table G.2. U.S. Direct Investment Abroad: Selected ltems, by Country and by Industry of Foreign Affiliate, 2003-2006
[Millions of dollars]
Direct investment position Capital outflows without current-cost Income without current-cost
on a historical-cost basis adjustment (inflows (-)) adjustment !
2003 2004 2005 2006 2003 2004 2005 2006 2003 2004 2005 2006
All countries, all industries 1,769,613 | 2,124,775 2,135,492 | 2,384,004 129,352 257,967 | -27,736| 216,614 165,203 216,773 | 247,472 291,480
By country of foreign affiliate

Canada 187,953 | 213,012 233474| 246,451 17,340 23,865 11,023 14,793 15,826 22,771 22,745 23,442
Eurg;;e 976,889 | 1,169,620 | 1,109,950 | 1,250,508 87,509 120,382 -55,068| 127,375 86,480 108,494 | 122,538| 146,608

which:
France 51,229 61,362 60,127 65,933 1,074 7,820 -579 4,886 4,034 4,817 4,658 7,209
Germany 72,262 77,731 90,574 99,253 4,376 9,432 6,047 8,275 4,584 6,200 6,654 8,906
IrIANG ... 60,604 81,987 71,255 83,615 7,408 8,336 -3,174 13,264 9,134 14,142 16,950 18,122
Netherlands 186,366 218,906| 184,614 215715 15,502 26,489 -38515 32,896 16,595 28,813 29,672 32,239
Switzerland 92,750 109,481 81,048 90,085 14,462 9,468| -12,290 10,441 12,643 12,359 12,184 11,241
United Kingdom 277,246| 330,897 | 333,497 | 364,084 26,738 29,755 3,114 19,382 13,829 14,423 18,533 25,080
Latin America and Other Western Hemispher 297,222 | 341,480| 365895| 403,284 3,901 22,915 -1,489 22,273 24,480 34,423 41,306 50,436

Of which:
Bermuda 84,508 99,016 103,454| 108,462 -3,778 2,856 -5,137 5,685 7,089 8,944 9,729 11,260
Brazil 29,553 28,574 29,619 32,601 -290 1,837 1,147 1,166 1,465 2,520 3,683 5,973
Mexico 56,851 66,428 75,106 84,699 3,664 7,712 7,385 10,645 5,343 7,381 8,458 9,391
United Kingdom Islands, Caribbean... 61,882 75,710 79,728 80,604 3,314 7,927 -11,208 —4,635 5,388 6,316 7,321 8,837
Africa 19,835 21,708 23,018 25,556 2,697 1,317 1,025 2,176 3,156 4517 4,748 5,493
Middle East 16,885 19,088 22,631 26,487 1,315 1,610 3,769 4,956 2,640 4,268 5,042 6,274
Asia and Pacific 270,830 359,866| 380,523 | 431,718 16,592 87,878 13,003 45,041 32,621 42,299 51,092 59,227

Of which:
Australia 48,447 (D)| 115623 122,587 7,717 (D) (D) 6,460 3,406 4,871 5,819 7,601
Hong Kong 36,426 27,847 32,577 38,118 -689 (D) 3,556 4817 3,718 4,625 5,202 6,105
Japan 57,794 69,076 79,280 91,769 867 11,974 6,998 12,241 8,103 9,490 10,861 10,235
SINGAPOTE ......oooovere i 51,053 60,773 54,500 60,417 5,446 (D) -9,625 5,363 5,987 8,709 11,586 12,853

By industry of foreign affiliate

Mining 85,473 102,384 115,956 136,145 3,930 16,242 12,518 15,419 11,189 17,775 24,108 31,543
Manufacturing 371,078 414,687 | 449,202| 503,495 31,207 58,028 36,638 60,022 34,594 46,209 48,422 59,243
Food 27,692 28,743 30,540 32,517 3,420 1,847 2,041 2,981 3,631 3,815 3,684 3,773
Chemical 91,435 107,090| 116,075| 129,778 6,983 14,378 6,364 13,577 9,921 12,704 14,295 16,144
Primary and fabricated metals 21,349 25,308 23,441 23,220 -306 4,021 -850 3,690 1,710 2,445 2,270 2,619
Machinery 20,825 22,620 27,330 32,172 3,200 3,734 2,909 3,825 2,314 2,520 2,827 3,821
Computers and electronic products 47,171 55,568 62,074 76,660 2,217 5,986 7,718 18,428 4,345 6,745 8,430 11,992
Electrical equipment, appliances, and components......................... 10,774 11,500 13,837 15,765 311 851 1,880 1,467 583 993 1,229 1,462
Transportation equipment 47,903 50,913 48,968 55,526 2,961 3,407 -974 4,555 2,152 4,048 1,677 4,304
Other manufacturing 103,929 112,945 126,937 137,858 12,422 23,806 17,550 11,499 9,937 12,938 14,010 15,128
WHOIESAIE trATE........vvvereervieerreiiie s 119,891 128,276| 139,444| 164,290 12,239 14,744 15,518 22,703 18,440 23,716 25,701 29,271
Information 46,728| 63,171 65439 74,368 3,918 -2,182 5,338 4,797 6,221 8475  10,467| 11,069
Depository institutions 58,695 57,094 65,798 67,550 1,255 -3,155 -4,168 4,214 2,268 806 213 -826
Finance (except depository institutions) and insuranc 316,847 | 433510 452,726| 484,840 19,912 41,315 15,745 24,847 19,623 25,957 29,778 32,617
Professional, scientific, and technical services.... 35,832 44,352 48,834 57,429 3,156 8,674 6,546 6,813 3,250 5,326 5,978 7,542
Holding companies (nonbank) 598,964 | 723,297| 620,765| 710,336 50,437 113,677 | -132,169 73,929 59,248 72,104 85,602 100,387
Other industries 136,106| 158,004| 177,327| 185,549 3,298 10,624 16,299 12,929 10,370 16,404|  17,203| 20,633

D Suppressed to avoid disclosure of data of individual companies.

1. For 2003-2005, income without current-cost adjustment is presented net, or after deduction, of U.S. and
foreign withholding taxes. For 2008, it is presented gross, or before deduction, of U.S. and foreign withholding

taxes.

In 2006, income without current-cost adjustment and net of withholding taxes was $290,291 million.
Norte. The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail for Historical-
Cost Position and Related Capital and Income Flows, 2006” in the September 2007 Survey oF CuRReNT BusinEss.
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Table G.3. Selected Financial and Operating Data of Nonbank Foreign Affiliates of U.S. Companies by Country and by Industry of Affiliate, 2005

All nonbank foreign affiliates

Majority—owned nonbank foreign affiliates

Millions of dollars

Millions of dollars

us. ~Us Thousands us. ~Uus Thousands
Total Net exports of | imports of of Total Net Value | exports of | imports of of
Sales : goods goods | employees Sales ; goods goods | employees
assets income shipped to | shipped by assets income added shipped to | shipped by
affiliates | affiliates affiliates | affiliates
All countries, all industries . 9,951,716 | 4,224,685 549,750 | 218,208 | 289,190 | 10,333.3| 9,265,024 | 3,693,759 506,166 882,099 210,240 261,522 8,955.8
By country of affiliate
CaANAAA...cerrvverere st 695,945 | 497,863 45,743 66,382 (D) 1,106.8| 682,844| 478595 44712| 106,248 65,088 92,936 1,079.1
Europe 6,227,425 | 2,109,816| 300,533 52,608 61,545 4,305.8| 5916,726| 1,920,132 285731 483,156 51,195 60,753 3,909.9
Of which:
France 274502 | 193,469 9,520 (D) 6,179 619.9| 256,046 183275 9,056 49,280 4,383 5,979 584.1
Germany 441,677 308,038 11,217 6,409 6,284 631.5| 403218| 272,321 9,607 75,662 6,308 6,182 590.0
Netherlands 868,391 195,484 74,058 (D) 4,052 2146| 823560 157,784 71,118 26,588 8,115 3,891 184.3
United Kingdom 2,377,908 530,928 37,013 12,676 (D) 1,251.9| 2,336,426 503,123 35,134| 136,274 12,618 12,397 1,160.6
Latin America and Other Western Hemisphere... 1,336,285 480,545 95,678 48,153 61,479 2,035.9| 1,197,494 408,627 85,200 86,556 45,898 57,637 1,689.7
Of which:
BIAZIl ..o 104,391 93,238 4111 3,789 (D) 429.8 91,314 82,824 3,335 18,950 3,485 2,648 393.3
Mexico 154,440 | 162,495 10,985 38,114 46,560 1,036.5| 121,312 129,560 7,920 24,969 36,418 44,026 838.4
Africa 110,290 65,887 10,226 1,662 (D) 179.0| 100,187 60,079 9,252 26,009 1,541 3,136 154.0
Middle East.. 82,371 58,350 11,365 1,671 (D) 102.3 41,662 24,627 4,785 9,061 1,577 1,774 59.8
Asia and Pacific 1,499,401 | 1,012,225 86,206 47,732 60,423 2,603.6| 1,326,110/ 801,699 76,487 171,068 44,941 45,288 2,063.4
Of which:
Australia 208,775| 108,780 12,957 4,332 1,960 321.1 199,560 92,076 12,403 31,743 4,262 1,957 283.9
China 71,161 86,457 7,905 3,859 4,116 546.9 62,110 72,043 6,816 14,608 3,095 3,641 489.6
India 24,750 17,725 1,071 571 (D) 196.7 20,718 15,295 905 4,220 544 457 179.1
Japan 574,655| 322,380 14,932 12,995 14,754 554.8| 478,435 204,392 11,070 47,855 11,910 2,308 242.0
By industry of affiliate
Mining 445660 | 196,925 50,198 (D) (D) 1882 387,186 167,151 43514| 109,525 1,739 16,059 17141
Utilities 103,991 69,937 3,773 (D) (D) 64.7 77,665 40,453 2,648 10,764 (D) (D) 497
Manufacturing 1,673,898 | 1,985,797 | 110,964 145071 227,223 5,071.9| 1,437,570 1,708,791 93,878 429254 138,787| 200,844 4,397.3
Of which:
Food 106,885 | 129,848 7,123 3,675 (D) 412.4 99,722| 118,689 6,552 26,030 3,291 4,267 378.4
Chemical 436,841| 357,259 36,193 21,630 17,992 628.7| 389,063| 320,325 31,141 84,382 20,878 16,493 573.8
Primary and fabricated metals ... 71,434 59,218 3,394 3,098 4,153 234.2 68,652 55,593 3,246 15,904 3,002 4,100 226.8
Machinery... 92,316 106,980 5,704 7,971 11,798 4185 79,145 90,696 4,912 23,166 7,430 10,382 357.3
Computers and electronic products...................ewer 188,274 | 265,093 14,210 27,923 44,039 691.7| 174,865 259,674 14,650 40,937 27,827 43,965 655.2
Electrical equipment, appliances, and components ... 45,909 45,268 1,470 3,257 (D) 282.7 42,430 41,370 1,331 10,973 3,237 4,412 251.0
Transportation eqUIPMENt.............ccrveemmccrmvenrreeeenens 287,231| 459,185 4,997 59,791 106,571 1,091.0| 224,673 362,240 1,740 57,071 57,135 86,753 936.9
Wholesale trade 571,167 | 978,989 37,764 57,026 39,298 781.7| 548245 941,586 36,438 119,251 56,020 39,247 730.5
Information 282,795| 185,123 16,486 (D) (D) 4432| 174755 117,128 8,581 37,626 729 140 322.9
Finance (except depository institutions) and insurance....... 3,690,898 | 278,923 46,386 20 16 303.2| 3,619,707 262,219 44,784 32,434 20 16 270.7
Professional, scientific, and technical services.................... 197,015| 123,992 11,643 3,051 2,048 561.7| 193,807 120,521 11,513 52,959 3,051 2,048 543.8
Other industries 2,986,292 | 404,999| 272,536 10,254 (D) 2,9185| 2,826,089| 335909| 264,810 90,286 (D) D) 2,469.9

D Suppressed to avoid disclosure of data of individual companies.
Note. The data in this table are from “Operations of U.S. Multinational Companies in 2005” in the November 2007 Survey oF CuRRENT BusinEss.
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Table G.4. Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of U.S. Affiliate, 2003-2006

[Millions of dollars]

Direct investment position Capital inflows without current-cost Income without current-cost
on a historical-cost basis adjustment (outflows (-)) adjustment !
2003 2004 2005 2006 2003 2004 2005 2006 2003 2004 2005 2006
All countries, all industries 1,395,159 | 1,520,316 | 1,594,488 | 1,789,087 53,146 135826| 101,025| 175,394 60,964 87,890 106,340 130,824
By country of foreign parent

Canada 95707 | 125276| 154,180| 158,979 7,090 33,164 13,762 6,570 2,306 6,607 5,891 12,425
Europe 1,001,237 | 1,078,782 | 1,128,161| 1,270,570 22,756 80,730 76,656 | 122,183 48,711 61,377 78,338 88,922

Of which:
L LR 136,434 | 137,927 120,272| 158,830 4,526 10,706 5,291 28,141 6,526 8,401 12,111 13,022
GOIMANY.....cr vt 160,691 | 164,921| 180,339 | 202,581 12,280 7,079 14,622 31,003 2,183 7,557 6,941 9,131
Luxembourg 109,212 116,479| 116,729 130,925 14,344 7,301 2,402 11,109 683 1,188 1,350 2,480
Netherlands 146,601 | 159,601 | 165366 | 189,293 6,365 8,191 5,756 17,029 8,840 12,553 16,302 22,663
Switzerland 124,247 | 122,165| 131,342 | 140,259 -3,127 12,571 4,137 1,536 6,928 7,023 3,172 2,881
United Kingdom 217,841| 267,209| 296277| 303,232 -4,385 28,137 34,323 11,468 17,610 18,641 30,473 27812
Latin America and Other Western Hemisphere..............ccccouvuinsnnriincnniinnnns 84,134 76,268 70,789 79,845 9,186 -2,945 -2,908 9,302 1,305 2,988 3,937 6,262

Of which:
Bermuda 9,854 6,626 -471 2,757 -3,470 -597 -7,157 2,550 -1,205 =373 -643 494
MEXICO ..ot 9,022 7,592 3,806 6,075 2,173 -629 142 2,387 616 17 (D) 715
Panama 8,874 10,408 11,109 12,994 2,664 1,403 967 1,710 1,081 (D) 1,174 1,830
United Kingdom Islands, Caribbean 26,202 21,702 23,932 24,572 3,757 -3,936 657 -55 1,027 197 474 744
Venezuela 4,349 5,009 5,304 7,246 -86 624 320 489 425 (D) (D) 777
Africa 2,196 1,859 2,734 2,244 -34 -605 524 287 -8 177 204 248
MIAIE BASt......vovoeevrieeeeessseesrsisseeees e ses s et sssssenas 7177 7,899 8,396 17,639 393 713 1,508 10,271 154 488 597 1,376
Asia and Pacific 204,708 230,231| 230,228| 259,810 13,755 24,769 11,482 26,781 8,496 16,253 17,373 21,591

Of which:
Australia 37,059 40,107 22,411 25,727 3,422 3,099 -6,022 1,658 1,178 2,446 3,465 2,998
JAPAN ..ot 157,176 | 174,490 188,687 | 210,996 8,544 17,489 13,889 21,282 7,346 12,774 12,160 17,065

By industry of U.S. affiliate

Manufacturing 465401| 475214| 513609 593,759 18,235 21,005 52,911 65,804 23,736 34,375 46,871 54,319
Food 17,433 17,774 20,217 23,874 1,749 2,193 2,265 3,855 912 677 1,952 2,155
Chemical 127,776 | 140,338 | 147,999 | 183,127 8,757 11,874 15,528 25,985 9,072 9,067 16,489 16,414
Primary and fabricated metals 17,049 20,351 26,363 34,238 508 1,976 6,488 8,161 471 2,780 2,731 5,533
Machinery 43,887 44,802 49,550 59,889 2,137 492 5,072 10,742 70 1,110 2,579 3,371
Computers and electronic products 42,652 29,186 33,250 54,713 2,408 2,689 7,930 12,989 725 160 1,876 2,828
Electrical equipment, appliances, and COMPONENtS ...........ccc.uvveereerirennnne 12,220 10,668 11,817 14,731 -1,914 22 1,589 2,258 -531 610 853 996
Transportation equipment 63,201 67,975 74,832 69,243 2,968 2,904 6,857 -2,083 4,143 4,786 4,438 3916
Other manufacturing 141,184 | 144,121| 149,582 | 153,946 1,622 4,233 7,181 3,897 8,874 15,184 15,953 19,106
WHOIESAIE TrAUE. . .....veevvvveesreesss e reressseees e ssss st sss st 187,883 | 218,443 | 242,174| 252,028 -5,339 26,613 15,673 21,011 18,170 24,517 25,959 28,218
Retail trade 25,672 26,554 30,101 32,898 3,957 579 2,293 3,589 922 2,043 2,501 3,338
Information 135,841| 144,982 110,639 125963 1,380 15487 | -11,412 11,850 1,381 4,608 2,936 3,407
Depository institutions (banking) 85195| 122,674| 130,676 148,981 4,168 17,902 9,839 15,408 2,156 4,698 4,410 7,762
Finance (except depository institutions) and insurance...............c...cccuueueeienes 182,951 | 199,417| 215782| 257,677 19,460 31,602 6,901 30,959 6,962 6,249 4,906 10,839
Real estate and rental and leasing 36,702 36,987 38,609 43,295 -3,561 2,580 1,719 4,091 1411 1,879 2,374 3,004
Professional, scientific, and technical services 38,280 44207 52,578 62,262 1,974 5,850 9,611 8,220 321 1,223 1,288 3,014
Other industries 237,236| 251,836| 260,320 272,225 12,873 14,208 13,490 14,462 5,905 8,298 15,095 16,924

D Suppressed to avoid disclosure of data of individual companies.

1. For 2003-2005, income without current-cost adjustment is presented net, or after deduction, of U.S. and
foreign withholding taxes. For 2006, it is presented gross, or before deduction, of U.S. and foreign withholding

taxes.

In 2006, income without current-cost adjustment and net of withholding taxes was $128,405 million.

CurRENT BusiNgss.

Norte. The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United States:
Detail for Historical-Cost Position and Related Capital and Income Flows, 2006 in the September 2007 Survey oF
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Table G.5. Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies
by Country of Ultimate Beneficial Owner and by Industry of Affiliate, 2005

February 2008

All nonbank affiliates

Majority—owned nonbank affiliates

Millions of dollars

Millions of dollars

Millions of dollars

Millions of dollars

Thousands| U.S. us. Thousands|  U.S. us.
of exports of | imports of of exports of | imports of
Total Net Total Net Value
Sales . employees | goods goods Sales ’ employees| goods goods
assets income shippedby | shipped o assets income | added shippedby | shipped o
affiliates | affiliates affiliates | affiliates
All countries, all iINUSEHES .............cocovvevrrmerereirernrineeinenns 6,849,777 2,755,941 | 110,835| 5,530.1| 180,782 467,595 5,883,782 |2,495380| 80,882 | 539,869 5,085.7| 169,238 452,968
By country of ultimate beneficial owner
Canada.....o.vverreeeieriiiiinenns 454,953 | 176,018 7,267 435.5 8304| 26,047| 425,138| 164,817 6,210 43,063 376.9 8,014| 25826
EUrope.......cocvvvvvveerieens 4,623,490 | 1,594,964 | 67,981 3,689.7| 96,876 184,891 4,432,035|1,499,619| 54,336| 350,615| 3517.1| 92,658 182,888
Of which:
France .......oueeeeeennnn: 633,575| 195819| 12,878 4852| 12,047 18616| 627,425| 184,743 10,011 48,465 4731 11,580 18,058
Germany 636,072 | 351,487 6,025 672.1| 35582 65512| 627,624 | 343,293 5,555 | 66,479 654.9| 33894| 65245
Netherlands 665,954 | 276,005 | 11,388 467.5| 10,995| 27,169| 622,797 | 259,291 8,371| 43,729 4418| 10642 27,066
Sweden 36,941| 47,825 1,781 196.6 4,043 7,208| 36918 47,818 1,785| 12,670 196.6 4,043 7,208
Switzerland 1,231,075 | 155,964 5,407 410.5 6,862| 13,499 1,208,918 | 149,589 5721| 36,732 388.9 6,344 | 13,404
United Kingdom 1,154,744 | 424,153 | 26,526 995.2| 18,404| 30,614 (1,050,847 | 375239| 19,008| 109,862 907.8| 17,732 30,116
Latin America and Other Western Hemisphere...............ovvvreeevieeriiinns 334,936 | 191,837 5,655 390.8 (D)| 35947 | 289,281 | 167,245 4,711 40,812 3232| 11,989 30,721
Of which:
BermMUAA. ... 196,133 | 67,832 1,714 186.2 8,773 3,443 | 169,241 65,428 1,493 19,683 181.8 8,751 3,434
Mexico........... 22229 29,872 448 115.7 948 3,741 17,089 | 21,477 357| 4,532 56.3 893 (D)
United Kingdom Islands--Caribbean 74,053 | 17,069 804 283 103 1,319 72,598 15,341 801 3,151 27.3 103 (D)
Venezuela 12,518 (D) (D) 6.0 319 (D) (D) (D) (D) (D) H (D) (D)
AFICA oo 5,803 6,489 22 8.9 518 315 4,299 6,322 25 1,048 8.7 501 311
Middle East (D)| 59,428 2,125 57.1 (D) (D)| 37,477| 57,003 1,906 | 10,414 50.4 559 (D)
Asia and Pacific 704,850 | 624,601 | 14,528 834.1| 60,132 203,676| 667,079 578,603 12,285| 85,985 755.3| 53298| 196,642
Of which:
Australia 81,423 | 26,370 1,406 51.3 2,529 2411 74894 | 22,775 1,358| 7,326 49.5 884 1,595
Japan 569,660 | 509,226 | 13,083 674.8| 47,592| 160,218| 544,356 | 472,361 10,956 | 70,337 613.6| 42,653 | 154,753
Korea, Republic of 19,368 | 46,321 -138 16.6 7,296 33441 18,611| 45,022 -166 1,969 15.4 7,256| 33,054
United States 684,297 | 102,605| 13,256 113.9 2,275 3808 28473 21,771 1459| 7,932 54.1 2,220 (D)
By industry of U.S. affiliate
Mag;ﬁacturing ....... 1,173,300 | 1,082,778 | 35742| 2,106.6| 107,544| 172,513|1,095,936 1,001,845 30,796 242,355 1,986.6| 97,333 160,323
which:
FOOd ...oovevrrrirnne 92,914 72,023 1,569 137.1 7,079 2,911 91,523 | 69,213 1526| 14,923 130.8 6,920 2,876
Chemical 256,509 | 198,129 | 12,437 304.7| 21474 26879| 233,534| 182227 10,249 50,237 276.6| 18438 25889
Primary and fabricated metals 66,123 | 79,459 2,333 182.8 7,186 9,446 58990 68,014 1,856 | 18,650 173.2 5,169 8,048
Machinery 90,062 | 72,598 2,860 2135 8,434 9,323| 88,808 69,722 2,821| 20,788 209.6 8,320 8,461
Computers and electronic products 61,266 61,972 -3,363 150.7| 13,605 15,297 | 55,176| 57,621 -3,157| 14,234 143.2 (D) 14,405
Electrical equipment, appliances, and components ..............co.eeeuene 21,515 20,717 321 713 2,601 2,576 21,394| 20,566 327 5,692 70.8 2,578 2,556
Transportation EQUIPMENLE.............vvwueurrrivsirrriiesssrnessise s sesseens 259,272 | 247,682 3,419 404.0) 29510| 61,078| 254,736| 235,015 3,147| 36,746 387.9| 29,022| 58815
Wholesale trade............cccccvvvnnricvinnrsiisiinnssissesissenssieens 526,069 | 809,198| 28,101 580.7| 66,621| 282,149| 519,722 | 791,488 26,383| 98,271 567.8| 65443 | 279,847
Retail trade 70,431 | 138,950 1,478 602.0 177 4819| 64,097 | 128959 1,355 28,953 531.1 177 4,721
Information 339,442 | 124,740 8,708 291.6 1,440 (D)| 208519 77,078 1,423 | 28,162 211.9 1,382 (D)
Of which:
Publishing industries 72,581 31,789 1,392 1174 1,037 216| 60,326| 28,945 1,460| 12,912 105.3 1,037 216
TelecOMMUNICAtIONS .........ccrrveeerriiieresiss s issesssiaenas 143,608 | 54,431 5,033 95.3 (D) (D)| 66,254 20,799| -1,033| 5,106 374 ) (D)
Finance (except depository institutions) and iNSUFANCE..............cvvevewreveeeenens 3,986,856 | 268,172 | 20,851 267.5 0 113,313,319 191,610 9,367 | 28,137 200.7 0 1
Real estate and rental and leasing............. 132,191 31,461 3,475 59.3 (D) 568| 98,663| 25,708 2,400 12,998 48.1 (D) 568
Professional, scientific, and technical services.... 91,207| 56,733 4 205.3 (D) (D) 87,830 54,172 56| 20,406 19741 (D) (D)
Other industries 530,280 | 243,910 12,476 1417.0 4,303 6,599 | 495696 | 224,519 9,102| 80,586| 1,342.3 4,206 6,578

D Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.

Notes. The data in this table are from BEA's annual survey of the operations of U.S. affiliates of foreign

The following ranges are given in employment cells that are suppressed: A—1 to 499; F—500 to 999; G—
1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999; L—50,000 to

companies; see “U.S. Affiliates of Foreign Companies: Operations in 2005” in the August 2007 Survey oF CuRRENT

Busingss.

99,999; M—100,000 or more.


http://www.bea.gov/scb/pdf/2007/09%20September/0907_fdiustext.pdf
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Regional Data

|. State and Regional Tables
The tables in this section include the most recent estimates of state personal income and gross domestic product by
state. The sources of these estimates are noted.

The quarterly and annual estimates of state personal income and the estimates of gross domestic product by state
are available online at <www.bea.gov>. For information on state personal income, e-mail <reis.remd@bea.gov>;
write to the Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, DC 20230; or call 202-606—5360. For information on gross domestic product by state, e-mail
<gspread@bea.gov>; write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230; or call 202-606—5340.

Table 1.1. Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates]

Percent
2003 2004 2005 2006 2007 change'
Area name
2007:1-
v | I 1l [\ | I 1l [\ | I n % | I 1l 2007111

United States ... 9,326,994 9,467,036/ 9,608,438|9,756,175| 10,013,436/ 10,059,930| 10,216,989 10,310,963| 10,549,631/ 10,767,987| 10,902,219/ 11,016,422| 11,180,604 11,455,089 11,563,225| 11,727,099

New England... 549,369| 555,698 564,592| 573,478| 583,505 582,788| 590,940| 601,422 608,109| 621,928/ 628,193| 632,085 643,693| 661,744 665527 673,988
Connecticut........... | 151,695| 154,786 157,218| 160,592| 164,427 163,084 165556 168,362| 170,946 176,270/ 176,845 177,803 180,981| 188,113| 188,881| 190,935
Maine .| 38402| 38664 39,156 39,611 40,611 40,064 40,488 40,767 41,217 41,481 42,178 42,425 42,714 43,668 44,159 44,699

.| 258,876 260,997 265314| 268,665 272297| 273,980| 277,709| 283,692| 286,627 292,643| 296,479 297,925/ 303971 312,187| 313,830| 318,186
45279| 45961| 46,757| 47,615 48,347 48,038 48,818 49,416 49,646 51,227 51,662 51,088 53,690 53,872 54,633 55,337
35,845 36,116| 36,469| 37,009 37,574 37,657 38,179 38,664 39,053 38,837 39,616 40,181 40,487 41,556 41,461 41,993
19,271) 19,175 19,679| 19,896 20,250 19,965 20,189 20,520 20,620 21,470 21,412 21,674 21,849 22,348 22,563 22,838

Mideast.... . |1,724,210| 1,750,235 1,773,396|1,804,623| 1,846,951| 1,850,514 1,876,635 1,909,295/ 1,939,690 1,989,356/ 2,011,797 2,024,431| 2,061,673 2,133,009 2,132,649 2,161,672
Delaware .. .| 27,858 28414) 28,991 29,302 30,370 30,427 30,708 31,352 32,359 33,031 33,199 33,710 33,148 34,331 34,685 35,105
District of Columbia |  27,502|  28,494| 28,915 29,308 30,160 30,477 30,983 31,5638 31,779 32,802 33,124 33,596 33,901 34,905 35,094 35,679

-
>

Vermont....

Maryland...... 210,079| 215,507| 218,494| 220,209| 225,540| 227,527| 230,750| 234,291| 237,261| 241,867 244,172| 246,913 250,333| 255,164| 258,018| 260,800
New Jersey .. 348,763| 353,589 357,904| 363,798 371,424| 369,910/ 374,385 380,092 383,635 ~398,096| 403,803 403,852 411,018 422457 424,315| 429,839
New York... 708,385| 720,105| 729,336| 745495 ~ 764,247| 767,914| 780567 797,501| 815336 834,947| 843569 848,040) 868,420 911,065 901,262| 915,008
Pennsylvania 401,622| 404,126\ 409,757| 416,511| 425209| 424,250| 429,242| 434,521|  439,320| 448,613 453,931| 458321 464,851| 475,087 479,276| 485,343
Great Lakes. . |1,450,703| 1,445,440 1,464,052|1,483,542| 1,513,465 1,512,335| 1,528,619 1,544,282| 1,556,661 1,585,503| 1,603,575 1,615,775 1,630,273 1,667,216/ 1,678,669 1,699,317
Illinois.... 431,927| 436,110| 441,037| 446,793| 457,137| 456,347| 461,397| 467,175 471,729| 483,025 489,447| 492904) 500,312| 512,567| 517,609 523,987
Indiana . 182,406| 182,004 185,093| 187,067| 190,725 190,449| 192,805| 194,662| 196,147| 201,149| 202,535 204,213] 205933 210,976| 212,342| 215,144
Michigal 318,392| 313,116] 315997 320,200) 325,736| 326,244| 329,858 332,090| 333,767 337,269| 341,006| 342,697| 343,329| 349,341| 350,634| 354,264
Ohio ..... 346,775| 343,540/ 348,859 353,367 360,757| 360,038 363,444 367,004 370,823 375244| 380,244| 383,598 385,955 395350 397,320| 402,306
Wisconsin. 171,204| 170,670, 173,066| 176,115 179,109, 179,257| 181,116| 183,351| 184,195| 188,817| 190,344| 192,362] 194,745 198,981| 200,765 203,615
Plains... 608,449| 618,040\ 623,563| 632,864| 649,292| 646,006) 654,460| 663,169 669,501| 681,699 691,741| 694,991 705455 722442 734,514 743,452
lowa.. 85,833| 88,902| 89,270/ 90,536 93,352 91,584 92,940 94,088 94,728 97,111 98,073 98,586|  100,064| 102,868| 104,645 106,123
Kansas. 82,463 82,695 83,670/ 85313 86,802 87,900 89,225 90,574 91,393 93,749 95,394 96,246 98,748/ 100,544| 102,330 103,705
Minnesota 176,016| 179,775 181,806| 184,198| 189,399, 187,910/ 189,170| 191,853| 193,182| 197,301| 200,195 200,765 202,667 208,355| 212,232| 214,013
Missouri 168,314| 170,392 171,973| 174,684/ 178,824 178,036| 180,885| 183,182| 185617| 188,399 191,114| 192,143] 194,752 198,757| 201,125| 203,660
Nebraska.. 54,249| 54462 54,799 55,607 57,077 56,438 57,424 58,176 58,869 59,654 60,792 60,787 61,972 63,201 64,821 65,822
North Dakota 18,623 18,380 18,380| 18,622 19,316 19,934 20,253 20,444 20,732 20,545 21,020 21,004 21,452 22,135 22,313 22,662

South Dakota ....... 22,951| 23,434) 23,665 23,904 24,522 24,204 24,564 24,852 24,979 24,940 25,153 25,459 25,800 26,581 27,048 27,468

Southeast.... . 12,083,327| 2,126,798 2,160,740(2,194,214| 2,252,146| 2,279,758| 2,319,357| 2,276,493 2,405,047| 2,438,789 2,469,920/ 2,500,535 2,534,590 2,587,693 2,613,493 2,650,910
Alabama 120,532| 122,971| 125,063| 126,835 130,263| 129,960 132,373| 132951| 136,970| 138,803| 141,080] 142,932| 144,537 147,338| 149,252| 151,357
Arkansas.. 68,083 68,795 69,732| 71,005 73,294 73,111 74,388 75,212 76,628 78,295 79,581 80,458 81,470 83,104 84,551 85,967
527,076| 547,010/ 558,824| 567,227 587,784| 596,931| 609,677 625222| 635237 649,242| 657,763| 669,342 676,695 689,968) 695995 706,382
264,723| 258,300\ 262,087 265,854| 272,301| 276,584| 281,273| 286,085 291,712| 294,930| 297,845 301,001) 305,763 314,426| 316,058 320,088
108,131| 109,541| 110,547| 112,093| 114,523 115812 117,838| 119,214| 120,339| 122,711| 124,484| 125611 127,196 129,871| 131,893| 133,710
118,066| 120,061 121,022| 122,610] 125495 126,634| 128,228 52,784/ 139,136| 131,861| 133261 135365 137,541| 139,896 141451| 143982
Mississippi 67,562| 68,328| 69,120| 70,216 71,450 73,035 74,159 69,752 79,187 77,175 77,886 78,566 79,642 81,211 82,195 83,652
North Carolina...... | 240,530 244,645| 248,363 252,988| 259,142| 261,181| 265,123 269,182| 272,453| 280,482 284,020| 288,013| 293,103| 300,147| 303,230, 307,322
South Carolina .. 109,023| 110,349| 112,320| 114,077| 116,646 117,957| 119,947| 121,666 123,344| 126,069| 127,546| 128,836| 130,723 133,379| 135,129| 137,028
Tennessee 168,546| 170,803 173,231| 176,068 178,862 180,667| 183,259| 186,130| 188,492| 190,897| 194,580 195489 199,374/ 201,310| 203,793| 206,436
Virginia. 256,597| 261,300| 264,987| 269,297| 275554| 280,821| 285363| 290,058 292,760/ 298,201 301,092| 303,612 306,623| 314,307| 316,802 321,220
West Virgi 44,457) 44706| 45445 45,943 46,833 47,065 47,728 48,238 48,789 50,132 50,791 51,310 51,923 52,736 53,145 53,766

Southwes! 960,144| 982,187| 998,938/1,015,997| 1,044,163 1,067,550 1,088,174| 1,114,346/ 1,136,710 1,164,280 1,185,485 1,204,384 1,226,708| 1,255,952 1,276,402 1,297,573

Arizona. 154,504 159,858| 162,887| 166,136| 170,885 174,214| 178,685| 184,288 186,324| 192,840| 194,569| 199,083] 201,544| 206,781| 207,859 210,884
New Mexico.. 47,917)  48,670| 49,297| 49,962 51,266 52,503 53,574 54,598 55,357 56,728 57,634 58,738 59,304 60,541 61,428 62,567
Oklahoma. 94,622|  97,193| 99,120/ 100,746] 103,252| 103,823| 105,408| 107,327| 109,414| 113,807| 115,075 116,827 118,130| 120,330| 122,450, 124,593

Texas.... 663,102| 676,467| 687,634| 699,153| 718,760| 737,010/ 750,507| 768,133| 785614 800,906/ 818,206| 829,736| 847,730| 868,300| 884,665 899,529

294,382| 301,068| 306,628/ 309,840| 318,923| 323,676/ 329,460| 336,032| 341,296| 349,884| 354,588| 361,004 366,815 374,627 381,131 386,666
156,897 159,945 162,656| 163,835 168,786 171,653| 174,428| 177,431| 179,747| 185,115 186,126 189,798/ 191,654 195294| 198,151 201,043
35362| 37,038 37,759 38314 39,380 39,352 40,053 40,818 41,433 42,7117 43,777 43,993 45,182 46,216 46,894 47,698
24,769|  25,150| 25,566 25,862 26,678 26,641 27,058 27,592 27,962 28,557 28,913 29,407 29,827 30,539 30,971 31,393
60,499| 61,681| 63,065 64,009 65,698 67,727 69,243 71,043 72,654 73,519 75,081 76,551 78,502 80,469 82,506 83,536

Wyoming ............. 16,855 17,254 17,583| 17,821 18,380 18,303 18,678 19,148 19,501 19,976 20,691 21,255 21,650 22,109 22,609 22,995
Far West .. . |1,656,410| 1,687,570| 1,716,527|1,741,618| 1,804,992| 1,797,303 1,829,345 1,865,924 1,892,617 1,936,548/ 1,956,920/ 1,983,216 2,011,399 2,052,406 2,080,838 2,113,520
Alaska 21,550 9, 22,215| 22,567 23,062 23,691 24,079 24,541 24,884 25,192 25,848 25,995 8 27,204 27,565 27,925

. 992 \ X J | : : . 480
. [1,210,730| 1,235,017/ 1,253,695|1,271,895| 1,302,022 1,312,153| 1,334,980| 1,362,403 1,382,235/ 1,412,521| 1,424,566| 1,440,963| 1,461,588| 1,492,071| 1,512,733 1,531,558

OO b b b el e el ol e e A O b ek e e
ORVONMWD NMVENO NOOUIN VRPOPRLWODDRLWOINDER DOWOWRND Pwowdvhd wWowahivh Mwwrd=W

California..

Hawaii .. 38,625 39,915 40,562 41,392 42,430 43,325 43,993 44,558 45,455 46,181 46,988 47,819 48,370 49,459 49,891 50,677

Nevada. 73,598 76,990, 78,885 80,991 84,380 86,936 90,055 91,180 92,898 94,606/ 96,904 97,884| 100,056 102,006] 103,032| 104,576

Oregon. 107,489 107,482 109,281| 110,319 112,149| 112423 113,835 115726 116,610/ 120,768| 121,941 123,732|  125,796| 128,085 129,731 131,508
Washington .. 204,418| 206,174| 211,889 214,454| 240,948 218,775 222,403| 227,516 230,536| 237,280| 240,673| 246,823| 249,109 253,600 257,887 267,276

1. Percent change was calculated from unrounded data. methodologies used to prepare the estimates, and in the timing of the availability of source data.

Nore. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from Source: Table 1 “State Personal Income for the Third Quarter of 2007” in the January 2008 Survey oF CURRENT BusiNEss.

the estimate of personal income in the national income and product accounts because of differences in coverage, in the
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Table 1.2. Annual Personal Income and Per Capita Personal Income by State and Region

Personal income

Per capita personal income !

Rank in

Area name [Millions of dollars] cl?gncegtz [Dollars] United

9 States

2001 2002 2003 2004 2005 2006 2005-2006| 2001 2002 2003 2004 2005 2006 2006
United States ............cooeevrmerrrncrienns 8,716,992 | 8,872,871| 9,150,320 9,711,271| 10,284,378 | 10,966,808 6.6 30562 30,795 31,466| 33,072 34,685
New England 524,402 528,030 538,413 569,318 595,815 631,475 6.0| 37,308 37,330 37,894| 39,976 41,797
CONMNECHICUL .vvevvvvevvve e s 147,356 146,997 148,777 159,256 166,987 177,997 66| 42921| 42510 42,723| 45581| 47,701
MEINE......vooeoereeiivics s srsesi 35,107 35,998 37,533 39,510 40,634 42,199 39| 27291| 27,759| 28,713| 30,071| 30,825
Massachusetts 249,095 249,954 253,993 266,818 280,502 297,755 62| 38880| 38866| 39442| 41457 43,601
New Hampshire 42,624 43,393 44,327 47,170 48,979 52,142 65| 33871| 34061| 34471| 36342 37,480
Rhode Island 32,478 33,635 35,072 36,814 38,388 39,780 36| 30683 31477 32631 34121 35757
Vermont 17,742 18,051 18,711 19,750 20,324 21,601 63| 28948| 29292| 30,247| 31814| 32,654
MiIdeast ..o 1,627,895 1,648,005 1,690,345 1,793,801| 1,894,034 2,021,814 6.7| 34,895 35144 35871 37,919 39,927
Del \ \ \ , 31,21 33,272 66| 32,104 32932| 33537| 35317 37,080
District of COIUMDIA ........ovvuvvrivivmrcirrieerieeenns 25,525 25,786 26,914 29,220 31,195 33,356 69| 44210 44,543 46,606| 50,403 53,594
Maryland 191,657 198,824 205,737 219,938 232,457 245,821 57| 35625| 36539| 37,361| 39,605 41,587
New Jersey 332,951 337,009 342,858 361,679 377,006 404,192 72| 39,141| 39290 39,717| 41,688 43318
New York 679,886 677,604 693,533 739,795 790,329 848,744 74| 35604| 35352 36,050 38348 40,916
Pennsylvania 372,339 382,251 393,908 413,901 431,836 456,429 57| 30281| 31,023| 31,892 33440 34810
Great Lakes 1,359,189 | 1,386,117 | 1,428,321 1,476,625 1,535,474| 1,608,781 48| 29,904| 30,370 31,176| 32,107 33,285
llinois 407,254 413,711 426,877 445,269 464,162 91,422 59| 32516| 32,847| 33,746| 35023| 36,361
Indiana 167,881 172,474 178,675 186,222 193,515 203,457 51| 27,403 28,023| 28857| 29,923| 30,883
Michigan 299,542 308,465 313,503 318,762 330,490 341,075 32| 29945 30231| 31,138| 31,581 32,719
[T PN 325,623 333,158 341,146 351,631 365,327 381,260 44| 28583 29,187| 29,826| 30,680 31,849
Wisconsin 158,888 163,309 168,120 174,740 181,980 191,567 53| 29,398| 30,028 30,752| 31,778 32,922
Plains 562,733 576,806 598,619 630,940 658,284 693,472 53| 29,041 29,616 30,582 32,040 33,237
lowa 79,456 82,398 83,920 90,515 93,335 98,459 55| 27,098| 28071| 28524| 30,645 31,473
Kansas 77,564 78,606 81,116 84,620 89,773 96,034 70| 28701| 28955| 29,745| 30,902 32,666
Minnesota 162,578 166,968 173,498 183,795 190,529 200,232 51| 32,608 33230 34295 36,078| 37,164
Missouri 156,937 161,104 166,129 173,968 181,930 191,602 53| 27810 28362 29,082| 30,240 31,380
Nebraska 49,303 50,390 53,391 55,486 57,727 60,801 53| 28676| 29,177 30,737| 31,761| 32,833
North Dakota 16,465 16,743 18,179 18,674 20,341 21,005 33| 25875| 26423| 28,736| 29,369 32,053
South Dakota 20,429 20,596 22,386 23,881 24,650 25,338 28| 26948| 27,089| 29,304| 31,007 31,811
Southeast 1,922,935 1,973,853 | 2,040,368 | 2,183,474 2,320,164 | 2,485,959 71| 27,344| 27,731 28,340 29,915 31,325
Alabama 110,421 113,83 118,356 126,283 133,063 141,838 66| 24721| 25423| 26,330 27,955| 29,255
Arkansas 61,967 63,234 66,476 70,706 74,835 79,951 6.8| 23,022 23366| 24,407 25741| 26,961
Florida 478,637 495,489 514,378 565,211 616,767 663,261 75| 29266| 29,702 30,290| 32,546 34,712
Georgia 240,616 244,957 250,806 264,635 283,913 299,885 56| 28563 28490 28663 29,617| 31,088
Kentucky 101,346 103,866 106,319 111,676 118,301 125,001 57| 24915 25401| 25840| 26,972 28,352
Louisiana 110,256 112,744 115,695 122,294 111,696 134,505 204| 24702 25219| 25819| 27,203 24,781
Mississippi 62,739 63,979 66,305 69,778 74,033 78,31 58| 21967 22346| 23069| 24,122| 25454
North Carolina 225,395 228,684 234,983 251,285 266,985 286,405 73| 27,489| 27508 27,922 29,455| 30,785
South Carolina 101,468 104,046 107,203 113,348 120,729 128,291 6.3| 24988 25370| 25880 27,022| 28427
Tennessee 154,416 159,173 165,402 174,741 184,637 195,085 57| 26871| 27499 28350 29,690 31,001
Virginia 233,770 240,534 250,605 267,785 287,250 302,382 53| 32501| 33014 33976| 35836| 37,974
West Virginia 41,902 43,312 43,841 45,731 47,955 51,039 64| 23261| 24,007 24240 25253| 26,435
Soutt 892,795 905,918 939,250 1,010,321| 1,101,695| 1,195,214 85| 27937| 27,830 28378| 29,991 32,072
Arizona 138,854 144,150 150,582 164,941 180,878 197,009 89| 26,197 26472 26,975 28,707 30,384
New Mexico 44,138 44,987 46,650 49,799 54,008 58,101 76| 24,083 24247| 24846| 26,201| 28,042
Oklahoma 90,161 90,178 92,599 100,078 106,493 115,960 89| 26,008 25850 26,424| 28,408 30,054
Texas 619,642 626,604 649,419 695,504 760,316 824,144 84| 20012 28793 29,340| 30,887| 33,160
Rocky Mountain 279,678 283,369 289,654 309,115 332,616 358,073 77| 29,631 29,580 29,899 31,394 33,174
Colorado 152,700 153,066 154,829 163,805 175,815 188,173 70| 34481| 34,014 34,059| 35621 37,702
Idaho 33,054 33,849 34,816 38,123 40,414 43,917 87| 25014| 25180| 25461| 27,337 28274
Montana 22,359 22,819 24,177 25,814 27,313 29,176 68| 24675 25066| 26,360 27,866| 29,220
Utah 56,594 58,172 59,412 63,613 70,167 75,914 82| 24731| 25010 25220 26,270 28,176
Wyoming 14,972 15,463 16,420 17,760 18,907 20,893 105| 30,304 30,990| 32,742| 35130 37,161
Far West 1,547,366 | 1,570,773| 1,625,348 1,737,676 1,846,297 | 1,972,021 6.8| 32,257| 32,280 32,974| 34,834| 36,608
Alaska 20,050 20,722 21,184 22,459 24,299 25,879 65| 31,712 32351 32,705 34,193| 36,636
California 1,135,304 | 1,147,716| 1,187,040 1,265,657 | 1,347,943| 1,434,910 65| 32,859 32,769| 33469| 35313 37,283
Hawaii ,126 36,370 ,837 41,075 44,333 3 68| 28,759| 29491| 30376| 32,617 34,818
Nevada 64,367 66,632 71,183 80,311 90,267 97,363 79| 30,712 30,717| 31,762| 34,432| 37,420
Oregon 99,020 101,882 105,161 109,808 114,648 123,059 73| 28502 28915 29,530 30,594 31,507
Washington 193,498 197,452 202,942 218,366 224,808 243,471 83| 32274| 32528| 33,105 35189| 35730

1. Per capita personal income was computed using midyear population estimates of the Census Bureau.

2. Percent change was calculated from unrounded data.
Nore. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from

methodologies used to prepare the estimates, and in the timing of the availability of source data.
Source: Table 1 “State Personal Income: Second Quarter of 2007 and Revised Estimates for 2004-2007:1" in the

the estimate of personal income in the national income and product accounts because of differences in coverage, in the

October 2007 Survey oF CuRRENT BUSINESS.
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Table I.3. Disposable Personal Income and Per Capita Disposable Personal Income by State and Region
Disposable personal income Per capita disposable personal income !
Rank in
Area name [Millions of dollars] CI;eaﬁ:egtz [Dollars] United
9 States
2001 2002 2003 2004 2005 2006 2005-2006 | 2001 2002 2003 2004 2005 2006 2006
United States.................. 7,480,971 7,822,136 8,150,333 8,666,072 9,076,564 9,613,847 59| 26,228 27,148 28,028 29,513| 30,612 32,111 (...
New England 432,904 454,473 468,091 495,623 512,382 538,518 51| 30,798 32,130 32,945| 34,801 35944 37,738|......
Connecticut 118,825 123,813 126,684 135,678 139,615 147,252 55| 34610 35806| 36379| 38833 39,882 42,014 1
Maine...... 30,508 31,984 33,713 35,585 36,268 37,471 33| 23715 24,663 25791 27,083 27513 28,353 38
Massachusetts 203,390 214,288 219,666 230,988 240,367 253,090 53| 31,746| 33320 34,112 35890| 37,363| 39317 3
New Hampshire... 36,774 38,709 39,979 42,744 43,962 46,517 58| 29223| 30,384 31,000 32,932 33640 35377 7
Rhode Island .. 27,949 29,644 31,192 32,795 34,034 34,993 28| 26404| 27,742 29,022| 30,396| 31,702| 32,777 17
Vermont . 15,457 16,036 16,857 17,833 18,135 19,195 58| 25221 26,022 27,250 28,726 29,138 30,765 23
Mideast ...............ccccooommmmmrrvviiiiiiininnns 1,362,089 1,422,594 1,474,695 1,565,449 1,634,132 1,732,119 6.0 29,198 30,337 | 31,294| 33,092| 34,448 36,449
Del 21,688 3,18 , 5,83 27,215 28,822 59| 27,266 28778 29,605 31,175 32332 33,770
District of Columbia 21,447 22,308 23,436 25,476 26,945 28,668 6.4| 37,147 38535| 40,583 43945| 46293 49,297
Maryland ... 161,723 171,570 178,801 191,289 200,494 210,556 50| 30061| 31531| 32470| 34446| 35869| 37,494
New Jersey. 279,149 291,335 299,674 317,217 325,989 347,734 6.7| 32816| 33965 | 34714| 36,563| 37456 39,857
New York .... 556,722 576,527 597,414 635,633 671,447 715,076 6.5 29,154| 30,078| 31,053| 32,949 34762 37,039
Pennsylvania .. 321,359 337,670 351,187 369,998 382,041 401,264 50| 26,135| 27,405 28433| 29,893| 30,796 32,254
Great Lakes 1,173,332 1,221,717 1,273,948 1,321,007 1,363,708 1,422,034 43| 25815 26,768 27,807 28,724 29,562 30,730 ..
Illinois . 348,839 362,767 379,815 397,532 410,019 431,111 51| 27,852 28802| 30,025| 31,268| 32119| 33,597
146,577 153,422 160,676 168,151 173,436 181,571 47| 23925 24,928| 25950| 27,020 27,679 28,759
260,068 269,198 281,273 287,308 296,651 305,218 29| 25998| 26817| 27,936| 28465| 29,369| 30,233
280,988 292,555 302,840 312,312 322,758 335,660 40| 24665 25630 26477| 27,249 28,138| 29,244
136,860 143,775 149,343 155,704 160,844 168,474 47| 25322| 26436| 27,318 28316| 29,098 30,320
489,385 512,013 537,211 568,278 587,286 614,711 47| 25255| 26,290 27,445| 28,858 29,652| 30,825].........
70,140 74,161 76,099 82,421 84,271 88,411 49| 23921| 25265| 25866| 27,904 28417 29,647 28
67,684 70,049 73,094 76,474 80,375 85,288 6.1 25045 25803| 26,803| 27,927 29,247| 30,856 22
138,730 145,240 152,623 162,496 166,553 173,987 45| 27825 28906 30,169| 31,898 32487| 33672 15
Missouri.. 136,441 143,294 149,429 157,181 162,860 170,499 47| 24178 25227| 26,159| 27,322| 28,090| 29,181 32
Nebraska 43,184 45,123 48,403 50,304 51,884 54,293 46| 25117 26,127| 27,866| 28,795 29,510 30,703 24
North Dakota .. 14,763 15,266 16,745 17,199 18,645 19,085 24| 23199| 24,092| 26469| 27,049 29,380| 30,014 27
South Dakota.. 18,443 18,879 20,819 22,205 22,698 23,149 20| 24328 24832| 27253| 28,830 29,292| 29,605 29
Southeast.. 1,682,999 1,762,224 1,840,485 1,971,040 2,072,124 2,208,337 6.6| 23,932 24,758 25563 27,004 27,976 29,466 ...
Alabama. 98,257 102,725 107,741 115,188 120,428 127,686 6.0 21998 22942| 23969| 25499\ 26478| 27,764 41
Arkansas 55,026 56,919 60,504 64,479 67,714 72,079 6.4| 20,443 21,033 22214| 23474| 24395 25643 48
418,855 443,369 466,917 510,183 547,970 585,084 6.8| 25611| 26577| 27,495| 29,377| 30,840 32,343 19
207,824 216,481 223,843 236,711 252,109 264,473 49| 24670 25178 25581| 26492| 27,606 28244 39
88,537 92,299 95,199 100,438 105,821 111,760 56| 21,766| 22573 23137 24258| 25361| 26,571 44
98,406 102,141 105,959 112,207 101,386 122,814 211| 22,047| 22,848| 23647| 24959 22494| 28643 36
ippi 56,692 58,5642 61,165 64,598 68,607 72,267 53| 19,849| 20447 21281| 22,332 23588 24,829 50
North Carolina.... 195,424 202,246 209,846 225218 236,644 252,355 6.6| 23834| 24327| 24935| 26400 27,287 28,494 37
South Carolina 89,602 93,514 97,135 102,998 108,267 114,585 58| 22,065| 22,802 23449| 24,554 25493 26,517 46
Tennessee .. 138,817 145,548 152,470 161,585 169,676 178,258 5.1 24157 | 25145| 26,133| 27,454 28489| 29,519 30
Virginia ... 198,134 209,201 219,705 235,510 249,949 260,809 43| 27547| 28714| 29,787| 31517| 33,043| 34,124 11
West Virginia .. 37,425 39,240 40,001 41,923 43,553 46,166 6.0| 20,776 21,750 22,117 23,150 24,008| 25,387 49
St 789,375 818,959 857,087 925,818 997,263 1,074,712 78| 24,701 25159 25895 27,483 29,032| 30525|.....
121,547 129,279 136,028 149,127 160,926 73913 81| 22932 23741| 24368| 25955| 27,033 28,204 40
39,388 40,631 42,493 45,541 49,059 52,471 70| 21,491 21,899 22,631 23,961 25472 | 26,845 43
79,731 81,087 83,929 91,051 95,757 103,808 84| 22999| 23244| 230950 25846| 27,024| 29,003 33
...... 548,709 567,962 594,637 640,099 691,522 744,521 77| 25691| 26,098| 26865 28426 30,160 31,671 21
Rocky Mountain 242,403 251,784 259,930 278,102 295,309 315,546 6.9 25682 26,283 26,830 28,244| 29453 30,847|..
Colorado. 130,976 134,727 137,882 146,254 155,298 164,994 6.2 29575 29,939 30,331 31,805/ 33302 34,711
Idaho .. 28,945 30,512 31,603 34,706 36,133 38,947 78| 21904 22698 23111| 24887 25279| 26,558
Montana . 19,835 20,572 21,981 23,487 24,546 26,086 6.3 21,889 22598 23965| 25355| 26260| 27,615
Utah 49,627 52,123 53,574 57,499 62,490 67,029 73| 21687 22409| 22,742 23745 25093 26,285
WYOMING..coevrrs s 13,019 13,850 14,890 16,156 16,841 18,491 98| 26351 27,758| 29,691| 31,958 33,100| 35904
Far West 1,308,485 1,378,371 1,438,886 1,540,755 1,614,360 1,707,871 58| 27,277 28,326 29,191 30,886 32,010 33484|...
Alaska 17,801 18,684 19,269 20,586 22,156 23,466 59| 28155 29,169| 29,748| 31,341| 33405 35021 8
California 949,844 1,001,232 1,044,737 1,115,243 1,170,208 1,232,317 53| 27,492| 28587| 29457| 31,116| 32367| 33,801 13
Hawaii. 30,701 2,308 33,841 36,760 39,211 621 6.1 25136| 26,197 27,168| 29,191| 30,795| 32,377 18
Nevada 56,117 59,195 63,811 71,760 79,728 85,292 70| 26,776 27,280| 28,473 30,765| 33,051| 34,178 10
Oregon ... 85,137 89,801 93,365 97,436 100,363 107,100 6.7| 24506 25486| 26,218| 27,147 27581| 28,940 34
Washington. 168,885 177,151 183,863 198,971 202,695 218,074 76| 28169 29,184| 29,992 32,064 32215 34,09 12

1. Per capita disposable personal income was computed using midyear population estimates of the Census Bureau.

2. Percent change was calculated from unrounded data.

Nore. The personal income level shown for the United States is derived as the sum of the state estimates. It differs from

the estimate of personal income in the national income and product accounts because of differences in coverage, in the

methodologies used to prepare the estimates, and in the timing of the availability of source data.

Source: Table 1 “State Personal Income: Second Quarter of 2007 and Revised Estimates for 2004-2007:1" in the

October 2007 Survey oF CURRENT BUsINESS.
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Table 1.4. Gross Domestic Product (GDP) by State for Industries, 2006
[Millions of dollars]
Professional " :
Rank of Natural Nondurable- . S Education | Leisure
State and region total GDP |  Total resources |Construction ?nlgggflgé?gﬁgs goods Trade Tr:gg%?mggg” Information ';I(?tm?g buSirr]gss and health and se%‘ceés Government
by state and mining 9 manufacturing Services services | hospitality

United States | ... 13,149,033 | 378,401 647,882 915,677 685,475 | 1,651,830 626,282 | 579,232 2,758,592 | 1,564,590 | 1,034,977 | 471,768 | 295,704 | 1,538,624
New England 714,826 2,982 30,342 51,493 24,777| 85,094 24,057 30,167 | 184,753 97,856 76,406 | 23,456 | 14,961 68,481
23| 204,134 448 6,726 15,223 8,324 23,088 6,586 7,747 62,142 27,554 18,397 5514 4,039 18,347
43 46,973 662 2,535 2,726 2,641 6,683 2,036 1,236 9,679 3,737 5,553 1,867| 1,016 6,603
13| 337,570 1,012 14,745 23,204 10,116| 38,541 9,851 16,619 83,502 53,835 38496 11,044| 7,017 29,588
New Hampshire... 40 56,276 285 2,733 4,924 1,678 8,348 2,961 1,958 12,858 5,995 5,849 2,156| 1,349 5,182
Rhode Island .. 44 45,660 120 2,307 3,270 1,234 5,151 1,547 1,700 12,175 4,795 5,238 1,635 979 5,511
Vermont 50 24,213 456 1,295 2,146 784 3,283 1,077 907 4,398 1,941 2,873 1,241 561 3,251
Mideast 2,391,253 11,863 94,619 90,918 108,949 | 270,453 101,633 | 127,821| 629,413| 331,071 218,367 77,149| 55,758 | 273,238
Delaware 38 60,361 (D) (D) 1,262 3,292 4,768 1,787 1,075 26,942 7,489 3,412 1,291 1,034 5,168
District of ColUMDIa .......cccoee. | vevevriirnnes 87,664 (D) (D) 70 11 1,917 1,245 5130 13,649 21,064 6,067 3,048| 5315 28,932
Maryland .... 15| 257,815 1,059 15,876 6,591 7,469 | 29,433 12,104 9,134| 60,334 35,865 22,192 8,801| 6,529 42,428
New Jersey. 8| 453,177 868 19,068 13,915 27,644 64,876 22,036 21,541 115509 62,249 36,056 15204| 9,208 45,003
New York ... 3| 1,021,944 3,048 32,181 30,132 34,010 106,069 35,711 73,142 | 315,463 142,277 92,792 34,089| 21,074 101,956
Pennsylvania .. 6 510,293 6,468 23,957 38,949 36,423 63,389 28,749 17,799 97,516 62,127 57,848 14,717 | 12,598 49,752
Great Lakes 1,908,049 17,601 83,334 230,526 122,037 242,524 101,920 55,920 374,043| 222,575 157,681 59,403 | 43,862 196,623
Illinois . 89,5698 3,761 28,041 44,275 33,366 | 76,158 33913 21,078 132,963 81,871 44587| 18,892 13,872 56,823
Indiana 248,915 2,685 10,835 43,930 26,110 29,882 14,642 5328| 38417 18,347 19,930 8,706| 5,664 24,439
Michigan . 381,003 3,708 15,958 53,768 14,587 | 49,322 17,856 10,837 70,477 50,510 32,119 11,953| 8,780 41,127
i 461,302 4,196 18,230 60,493 28,827 59,519 24,497 12,076| 87,469 52,108 40,558 | 13,245 10,579 49,507
227,230 3,251 10,270 28,059 19,148| 27,643 11,012 6,601 44,717 19,740 20,487 6,607 | 4,968 24,726
840,506 | 25,985 37,657 72,776 51,557 | 109,395 45,192 33,824| 163,261 82,514 71,221 26,622 | 19,343 101,158
123,970 4,256 5,191 15,078 10,991 14,715 6,880 3670 26,366 7,137 9,194 3670 2,558 14,266
111,699 5,670 4,465 8,757 6552 14,621 6,444 6,798| 17,329 10,309 8,424 3,134| 2575 16,622
244,546 4,819 11,275 21,232 12,644| 32,457 9,827 8,441 54,951 27,985 22,386 7,324| 5697 25,509
Missouri... 22| 225876 2,891 10,835 18,543 15,742| 30,276 11,763 10,802 37,618 27,291 19,722 8,707| 5,551 26,133
Nebraska 37 75,700 3,609 3,270 4,857 4,065 9,234 7,060 2,323 14,616 6,590 6,084 1,901 1,665 10,427
North Dakota .. 49 26,385 2,674 1,250 1,801 697 3,959 1,742 904 4,025 1,632 2,354 737 564 4,046
South Dakota.. 46 32,330 2,066 1,371 2,509 866 4,134 1,476 887 8,355 1,570 3,056 1,149 734 4,156
Southeast 2,955,468 | 73,917 167,547 191,772 204,765 394,929 146,815 114978\ 547,649 327,141 218,795| 111,606 67,704 387,849
Alabama . 25| 160,569 5,040 8,085 18,284 11,687 21,853 8,825 4,609 23730 14,159 11,999 4231 3,881 24,185
Arkansas 34 91,837 3,599 4,079 9,679 8350 13,108 6,332 3527| 11,538 7,270 7,261 2,531 2,074 12,492
Florida 4| 713,505 7,118 55,839 24,430 11,430| 103,597 29,878 28,841 170,618 91,320 56,310  37,295| 17,954 78,875
Georgi 10| 379,550 4,286 19,793 19,437 29,564 | 55,606 20,656 23,434 67,943 44,543 25504 | 12,306| 7,620 48,859
Kentucky . 28 145,959 6,189 6,118 16,458 10,870 19,255 9,194 3,937 20,777 11,267 12,626 4,654 3,167 21,448
Louisiana 24 193,138 28,757 8,939 8,014 32,500 21,599 11,233 4,140 21,546 14,124 11,550 7,130 3,706 19,899
Mississippi 35 84,225 4,228 4,281 7,847 5,039 12,129 5,276 2,035 11,120 5,647 6,564 3,803| 2,026 14,230
North Carolina 1 374,525 3,995 18,703 27,743 46,271 44,825 14,825 12,684 78,392 35,697 26,127 11,046 7,389 46,827
South Carolina. 27| 149214 1,394 9,146 14,693 11,561 21,062 7,683 4,098| 24,332 12,955 9,449 6,059| 3,436 23,357
Tennessee .. 18| 238,029 1,895 10,465 26,205 16,178| 36,099 12,848 7520 37,735 24,693 23,246 9,931| 6,084 25,131
Virginia 12| 369,260 3,305 19,568 15,590 18,573| 38,536 15,343 18,749| 72,508 61,742 22,580 10,596| 9,088 63,083
West Virgl 41 55,658 4111 2,532 3,393 2,741 7,271 4,721 1,405 7,412 3,724 5,580 2,025 1,280 9,462
Southwest 1,508,916 | 150,600 84,699 103,680 76,170 | 194,161 88,769 55,036 | 240,921 162,307 99,452 47,920\ 30,696 174,505
Arizona... 19| 232,463 5,464 18,096 15,834 2,993| 33,483 10,234 6,519| 53,158 26,271 18,001 9,877| 4,423 28,108
75,910 13,227 3,637 6,257 1,080 7,263 3,435 1,917 9,459 7,610 5,086 2,501 | 1,453 12,984
134,651 22917 5,162 9,090 4909 15397 7,237 4,111 18,327 11,306 9,192 3603 2,849 20,551
...... 1,065,891 | 108,992 57,804 72,498 67,188 | 138,018 67,863 42,490 | 159,976 17,119 67,172 31,939 21,971 112,861
Rocky Mountain 440,018| 33,543 27,806 23,912 11,740 52,305 21,591 25,655 79,807 51,826 29297 17,033| 10,556 54,948
230,478 14,694 14,278 9,221 5791 26,360 9,168 19,534| 44,000 31,508 14,622 9,449| 5262 26,501
49,907 2,555 3,357 5,584 1,609 7,023 2,297 1,126 8,044 5,758 3,602 1,686 964 6,303
32,322 3,119 2,160 907 566 4,025 2,545 907 5,402 2,283 3,060 1,457 725 5,166
97,749 3,700 6,247 7,824 3,156 | 12,177 4,592 3,661 19,115 10,976 6,756 3284| 3,099 13,161
29,561 9,474 1,763 376 618 2,719 2,989 426 3,157 1,301 1,257 1,156 507 3,817
Far West. 2,389,998 | 61,909 121,878 150,600 85,480 | 302,968 96,306 135829 538,745 289,301 163,758 108,579 52,823 281,822
Alaska. ,105 12,439 1,882 153 779 2,686 3977 910 4,506 2,219 2,391 1,277 615 272
California 1,727,355 | 37,177 82,664 100,665 68,312 221,473 66,936 103269| 407,890 225288 117,613| 67,262| 38871 189,935
Hawaii. 39 ,307 387 3,465 330 668 } 2,994 1,461 13,102 5,305 4,507 5541| 1,427 12,844
Nevada 31 118,399 2,290 11,881 4,307 1,453 14,072 5,237 2,161 25,745 11,706 6,027 19,663 2,080 11,776
Oregon ... 26 151,301 3,930 7,273 21,627 4,867 18,823 6,428 4,776 28,895 13,923 12,317 4,648 | 3,264 20,529
Washington. 14| 293531 5,687 14,713 23,519 9,401 39,638 10,734 23252 | 58,607 30,859 20,904 | 10,187 | 6,565 39,465

Note. Totals shown for the United States differ from the national income and product account estimates of gross
domestic product (GDP) because GDP by state excludes and national GDP includes the compensation of Federal civilian
and military personnel stationed abroad and government consumption of fixed capital for military structures located abroad
and for military equipment, except office equipment. Also, GDP by state and national GDP have different revision sched-

ules.

Source: This table reflects the GDP by state estimates for 2006 that were released on June 7, 2007. Detailed estimates
are available on BEA's Web site at <www.bea.gov>.
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J. Local Area Table

Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2004-2006—Continues

Personal income Per capita personal income '
e Percent change from Rank in Percent change from
Area name Milions of dollars preceding period? Dollars United States preceding period
2004 2005 2006° 2005 2006° 2004 2005 2006° 2006° 2005 2006°

United States...........cccooocovieriiiiiinncnns 9,716,351 | 10,220,942 | 10,870,319 5.2 6.4 33,090 34,471 36,307 | ...oocovvvs 4.2 53

Metropolitan portion of the United States................. 8,476,476 | 8,924,022 9,508,992 5.3 6.6 34,700 36,140 38,109 | .....ccoovvrrinnns 41 54
Metropolitan Statistical Areas®

Abilene, TX 4,161 4,390 4,700 55 741 26,289 27,760 29,738 245 5.6 741
Akron, OH 22,573 23,425 24,424 38 43 32,181 33,396 34,845 109 38 43
Albany, GA 3,835 4,060 4214 5.9 38 23,657 24,941 25,700 343 54 3.0
Albany-Schenectady-Troy, NY . 29,084 30,159 31,757 37 5.3 34,452 35,590 37,320 67 33 49
Albuquerque, NM 23,280 24,631 26,671 5.8 8.3 29,836 30,884 32,652 155 35 57
Alexandria, LA.... 4,045 4,289 4,522 6.0 5.4 27,592 29,115 30,129 225 5.5 35
Allentown-Bethlehem-Easton, PA-NJ .. . 25,282 26,698 28,301 5.6 6.0 32,447 33,808 35,361 96 42 4.6
Altoona, PA 3,368 3,489 3,625 3.6 3.9 26,502 27,562 28,660 278 4.0 4.0
Amarillo, TX 6,364 6,727 7,240 5.7 76 27,000 28,170 29,976 231 43 6.4
Ames, 1A 2,453 2,553 2,704 441 5.9 30,554 32,002 33,734 135 4.7 54
Anchorage, AK 12,734 13,508 14,416 6.1 6.7 36,810 38,421 40,137 38 4.4 45
Anderson, IN 3,631 3,741 3,874 3.0 36 27,837 28,688 29,672 247 31 34
Anderson, SC 4,511 4,726 4,988 48 55 26,039 26,968 28,030 298 36 39
Ann Arbor, Ml 13,087 13,578 13,893 38 2.3 38,635 39,689 40,381 36 2.7 1.7
Anniston-Oxford, AL 2,967 3,160 3,340 6.5 5.7 26,518 28,156 29,584 249 6.2 5.1
Appleton, WI 6,890 7,194 7,553 44 5.0 32,366 33,436 34,758 110 33 4.0
Asheville, NC 10,840 11,522 12,254 6.3 6.4 28,005 29,405 30,789 206 5.0 47
Athens-Clarke County, GA . 4,408 4,670 4,953 6.0 6.1 25,162 25,594 26,702 326 1.7 43
Atlanta-Sandy Springs-Marietta, GA.. . 161,795 173,159 184,186 7.0 6.4 33,553 34,825 35,846 89 3.8 29
Atlantic City, NJ 8,720 9,274 9,730 6.3 4.9 32,566 34,307 35,823 91 5.3 44
Auburn-Opelika, AL 2,870 3,054 3,275 6.4 7.2 23,848 24,804 26,034 339 4.0 5.0
Augusta-Richmond County, GA-SC. 13,945 14,687 15,353 53 4.5 27,100 28,361 29,342 254 4.7 35
Austin-Round Rock, TX . 46,192 50,102 54,955 8.5 9.7 32,726 34,441 36,308 82 5.2 54
Bakersfield, CA 17,660 18,924 20,087 7.2 6.1 24,067 24,999 25,748 342 39 3.0
Baltimore-Towson, MD ...........ccurveeccrmiinnenneeseesiieens 103,138 109,543 115,770 6.2 5.7 39,032 41,320 43,549 21 5.9 54
Bangor, ME... 4,035 4215 4,419 45 4.8 27,522 28,711 30,021 229 4.3 46
Barnstable Town, MA 9,530 9,949 10,399 44 45 41,851 43,992 46,258 12 5.1 5.2
Baton ROUGE, LA ....c.cveeumeerensmeeeeseseseessssseeessseeeneenns 20,162 21,687 23,591 7.6 8.8 27,782 29,654 30,777 207 6.7 38
Battle Creek, ML........ 3,807 3,919 4,029 29 2.8 27,332 28,289 29,197 257 35 32
Bay City, Ml 2,996 3,047 3,169 1.7 4.0 27,453 27,984 29,234 256 1.9 45
Beaumont-Port Arthur, TX...........uevvemervermerieneeeineneiens 10,081 10,939 11,682 85 6.8 26,345 28,550 30,772 209 8.4 78
Bellingham, WA 5,065 5,420 5,742 7.0 5.9 28,116 29,561 30,881 199 5.1 45
Bend, OR 4,164 4,534 4,995 8.9 10.2 31,001 32,094 33,493 137 35 44
Billings, MT. 4,547 4,829 5,107 6.2 5.8 31,464 32,963 34,481 116 4.8 46
Binghamton, 6,848 7,122 7,547 4.0 6.0 27,482 28,728 30,488 219 45 6.1
Birmingham-Hoover, AL ...........cc.mmnreenerecsnieens 36,526 38,809 41,399 6.3 6.7 33,816 35,663 37,635 65 55 55
Bismarck, ND 3,046 3,226 3,387 5.9 5.0 31,134 32,452 33,491 138 4.2 32
Blacksburg-Christiansburg-Radford, VA.............cccc....... 3,496 3,720 3,939 6.4 5.9 23,225 24,647 25,994 340 6.1 55
Bloomington, IN 4,709 4,905 5,136 42 47 26,558 27,598 28,738 273 3.9 4.1
Bloomington-Normal, IL ..........c.oecuueeeremncrmerrenriernenns 5,074 5,231 5,563 3.1 6.3 32,157 32,905 34,511 114 23 49
Boise City-Nampa, ID 16,372 17,732 19,485 8.3 9.9 31,207 32,527 34,326 122 42 55
Boston-Cambridge-Quincy, MA-NH..........cc.coocveevennnns 201,089 209,847 223,140 44 6.3 45,195 47,168 50,085 6 4.4 6.2
Boulder, CO 12,006 12,815 13,642 6.7 6.5 43,076 45,849 48,324 10 6.4 54
Bowling Green, KY . 2,894 3,100 3,292 741 6.2 26,568 27,945 29,050 263 5.2 4.0
Bremerton-Silverdale, WA.. 8,189 8,602 9,106 5.0 5.9 34,101 35,616 37,847 60 4.4 6.3
Bridgeport-Stamford-Norwalk, 57,845 60,615 64,743 48 6.8 64,224 67,269 71,901 1 4.7 6.9
Brownsville-Harlingen, TX . 6,221 6,597 7,100 6.0 7.6 16,783 17,410 18,313 362 37 5.2
Brunswick, GA 2,875 3,019 3,255 5.0 7.8 29,578 30,772 32,347 166 4.0 5.1
Buffalo-Niagara Falls, NY ..........ccccormeriiinnemmnerinceinenns 35,617 36,715 38,335 3.1 4.4 30,912 32,071 33,701 136 37 5.1
Burlington, NC 3,688 3,863 4,099 48 6.1 26,668 27,551 28,732 274 33 43
Burlington-South Burlington, VT.........cc.cvecvmecenevennnns 6,976 7,262 7,627 4.1 5.0 34,115 35,385 37,022 75 37 46
Canton-Massillon, OH.... 11,386 11,811 12,192 37 32 27,780 28,841 29,754 244 338 32
Cape Coral-Fort Myers, FL..........cccververrsmrrenscrieneenns 18,381 19,905 21,756 8.3 9.3 35,728 36,577 38,079 58 2.4 41
Carson City, NV 1,997 2,118 2,209 6.0 4.3 35,697 37,898 39,958 39 6.2 54
Casper, WY 2,659 2,888 3,225 8.6 1.7 38,550 41,462 45,815 14 7.6 10.5
Cedar Rapids, IA 7,930 8,282 8,812 44 6.4 32,387 33,530 35,344 97 35 54
Champaign-Urbana, IL... . 6,261 6,397 6,780 22 6.0 29,144 29,687 31,302 193 1.9 54
Charleston, WV ........ 9,039 9,400 9,931 4.0 5.6 29,448 30,703 32,505 160 4.3 5.9
Charleston-North Charleston, SC . 17,016 18,253 19,535 7.3 7.0 29,223 30,844 32,387 165 55 5.0
Charlotte-Gastonia-Concord, NC-SC. . 51,652 55,931 60,508 8.3 8.2 35,075 36,761 38,223 55 4.8 4.0
Charlottesville, VA 6,269 6,688 7,166 6.7 7.2 33,813 35,570 37,663 64 5.2 5.9
Chattanooga, TN-GA 14,463 15,221 16,142 5.2 6.1 29,629 30,952 32,499 161 45 5.0
Cheyenne, WY . 2,973 3,124 3,410 5.1 9.2 34,983 36,739 39,936 40 5.0 8.7
Chicago-Naperville-Joliet, IL-IN-WI . 350,111 367,957 391,262 5.1 6.3 37,268 38,951 41,161 31 45 57
Chico, CA 5517 5811 6,183 5.3 6.4 25,948 27,136 28,641 281 4.6 55
Cincinnati-Middletown, OH-KY-IN...........cvverveeerciiennens 70,041 73,103 76,521 44 4.7 33,758 34,961 36,366 78 3.6 4.0
Clarksville, TN-KY 6,537 7,412 7,846 134 5.9 27,527 30,515 32,624 156 10.9 6.9
Cleveland, TN 2,847 3,005 3,134 56 4.3 26,605 27,785 28,631 282 44 3.0
Cleveland-Elyria-Mentor, OH.. 72,723 75,278 78,371 35 4.1 34,078 35,423 37,070 74 39 46
Coeur d’Alene, ID... 3,205 3,445 3,783 75 9.8 26,191 26,970 28,765 27 3.0 6.7
College Station-Bryal 4,426 4,753 5,139 74 8.1 23,454 25,019 26,743 325 6.7 6.9
Colorado Springs, CO . 18,360 19,696 20,647 7.3 4.8 31,726 33,569 34,462 117 5.8 27
Columbia, MO 4,517 4,773 5,087 57 6.6 29,905 31,141 32,608 158 41 47
Columbia, SC 20,139 21,288 22,737 5.7 6.8 29,419 30,810 32,308 167 47 4.9
Columbus, GA-AL 7,934 8,550 8,969 7.8 4.9 28,188 30,265 31,051 197 4 26
Columbus, IN 2,402 2,499 2,659 4.0 6.4 32,968 33,955 35,712 93 3.0 5.2
Columbus, OH 56,971 59,674 62,698 47 5.1 33,725 34,960 36,335 80 37 3.9
Corpus Christi, TX 11,076 11,816 12,700 6.7 75 27,068 28,603 30,543 216 5.7 6.8
Corvallis, OR 2,727 2,883 3,031 57 5.1 34,809 36,685 38,332 54 5.4 45
Cumberland, MD-WV ........ccouccumvmmmmeecsiniiireesees 2,414 2,540 2,654 5.2 45 23,943 25,352 26,601 330 5.9 49

See the footnotes at the end of the table.
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Personal income

Per capita personal income '

e Percent change from Rank in Percent change from
Area name Milions of dollars preceding period? Dollars United States preceding period
2004 2005 2006° 2005 2006° 2004 2005 2006° 2006° 2005 2006°
Metropolitan Statistical Areas>—Continued
Dallas-Fort Worth-Arlington, TX 202,282 216,667 235,277 741 8.6 35,521 37,209 39,187 45 48 53
Dalton, GA 3,416 3,612 3,803 57 5.3 26,336 27,382 28,300 295 4.0 34
Danville, IL 2,023 2,060 2,158 1.8 47 24,513 25,068 26,334 336 23 5.1
Danville, VA 2,677 2,788 2,816 4.2 1.0 24,802 25,951 26,293 338 46 1.3
Davenport-Moline-Rock Island, IA-IL ..........c.ccocoveeerunnee 11,713 12,224 13,039 44 6.7 31,226 32,513 34,559 113 4.1 6.3
Dayton, OH 25,935 26,744 27,950 3.1 45 30,746 31,792 33,316 143 34 48
Decatur, AL 4,136 4,364 4,590 55 5.2 28,086 29,436 30,695 21 4.8 43
Decatur, IL 3,437 3,603 3,762 4.8 44 31,163 32,808 34,420 119 5.3 4.9
Deltona-Daytona Beach-Ormond Beach, FL ................ 12,971 13,830 14,789 6.6 6.9 27,117 28,347 29,783 243 45 5.1
Denver-Aurora, CO 94,402 100,066 106,706 6.0 6.6 40,583 42,369 44,299 16 44 46
Des Moines-West Des Moines, | 18,824 19,750 21,144 49 74 36,724 37,737 39,579 42 2.8 49
Detroit-Warren-Livonia, MI . 161,831 168,038 170,600 38 1.5 36,094 37,515 38,174 57 39 1.8
Dothan, AL 3,678 3,909 4,163 6.3 6.5 27,295 28,708 30,114 226 5.2 49
Dover, DE 3,801 4,045 4,230 6.4 46 27,382 28,196 28,658 279 3.0 1.6
Dubuque, 1A 2,696 2,808 2,983 4.2 6.2 29,549 30,650 32,290 168 37 54
Duluth, MN-WI 8,034 8,275 8,639 3.0 44 29,150 30,092 31,502 188 32 47
Durham, NC 15,260 16,011 17,304 49 8.1 33,937 35,097 37,262 70 34 6.2
Eau Claire, WI 4,247 4441 4,686 45 55 27,785 28,876 30,223 222 3.9 47
El Centro, CA 3,239 3,413 3,547 5.4 3.9 21,285 21,899 22,127 359 2.9 1.0
Elizabethtown, KY ..o 3,122 3,280 3,474 5.1 5.9 28,600 29,689 31,330 191 338 55
Elkhart-Goshen, IN 5,896 6,195 6,461 5.1 43 30,760 31,725 32,613 157 3.1 2.8
Elmira, NY 2,310 2,444 2,576 5.8 54 25,716 27,456 29,064 262 6.8 5.9
El Paso, TX 15,727 16,771 17,980 6.6 7.2 22,074 23,256 24,420 348 5.4 5.0
Erie, PA 7,404 7,754 8,098 47 44 26,363 27,676 28,941 266 5.0 46
Eugene-Springfield, OR ... 9,415 9,981 10,538 6.0 5.6 28,416 29,841 31,189 195 5.0 45
Evansville, IN-KY 10,858 11,373 11,926 47 49 31,234 32,579 34,040 128 43 45
Fairbanks, AK 2,745 2,939 3,140 7.0 6.8 31,641 33,568 36,191 86 6.1 7.8
Fargo, ND-MN 5,751 6,033 6,444 49 6.8 31,510 32,758 34,462 117 4.0 5.2
Farmington, NM 2,818 3,052 3,344 8.3 9.5 22,716 24,260 26,437 334 6.8 9.0
Fayetteville, NC 9,794 10,746 11,188 9.7 4.1 28,398 31,632 32,776 151 1.4 36
Fayetteville-Springdale-Rogers, AR-MO .........cccoevverneee 10,640 11,380 12,130 7.0 6.6 27,144 27,994 28,822 268 3.1 3.0
Flagstaff, AZ 3,227 3,473 3,695 76 6.4 26,328 28,045 29,574 251 6.5 55
Flint, Ml 12,110 12,197 12,574 0.7 3.1 27,352 27,550 28,450 289 0.7 33
Florence, SC 5,204 5,445 5,758 4.6 5.8 26,458 27,551 28,957 265 4.1 5.1
Florence-Muscle Shoals, AL .. 3,510 3,699 3,926 5.4 6.1 24,723 26,041 27,520 313 5.3 57
Fond du Lac, Wi 3,088 3,215 3,349 441 42 31,346 32,509 33,745 133 37 38
Fort Collins-Loveland, CO.. 8,816 9,330 9,893 5.8 6.0 32,796 34,323 35,812 92 47 43
Fort Smith, AR-OK ......... 7,030 7,514 8,009 6.9 6.6 24,956 26,420 27,729 309 5.9 5.0
Fort Walton Beach-Crestview-| 5,968 6,393 6,792 71 6.2 33,034 35,275 37,673 63 6.8 6.8
Fort Wayne, IN 12,116 12,620 13,221 4.2 4.8 30,188 31,223 32,399 164 34 38
Fresno, CA 21,859 22,79 24,173 43 6.0 25,257 25,961 27,107 320 2.8 44
GAASABN, AL ...cvvvreereeveseeesssseeseesssssesessssssseseesssssssssnnne 2,603 2,744 2,872 5.4 47 25,289 26,658 27,782 307 5.4 42
Gainesville, FL 6,648 7,194 7,662 8.2 6.5 27,927 29,951 31,402 189 7.2 48
Gainesville, GA 4,133 4,405 4773 6.6 8.4 25,757 26,486 27,548 312 2.8 4.0
Glens Falls, NY 3,441 3,607 3,774 4.8 46 26,947 28,057 29,151 260 41 3.9
Goldsboro, NC 2,847 2,976 3,064 45 3.0 24,082 26,141 26,914 323 46 3.0
Grand Forks, ND-MN 2,683 2,795 2,879 441 3.0 27,670 29,021 29,823 240 4.9 28
Grand Junction, CO 3,472 3,744 4,093 7.8 9.3 27,282 28,854 30,503 217 5.8 57
Grand Rapids-Wyoming, Ml............cccccuuvuenrmrieeeeniinnns 23,610 24,519 25,500 39 4.0 30,832 31,836 32,943 147 33 35
Great Falls, MT 2,348 2,436 2,592 338 6.4 29,392 30,647 32,657 154 43 6.6
Greeley, CO 5,322 5,669 6,047 6.5 6.7 24,246 24,846 25,528 345 2.5 27
Green Bay, WI 9,399 9,731 10,206 35 49 31,874 32,757 34,133 127 2.8 42
Greensboro-High Point, NC 20,160 21,214 22,469 5.2 5.9 30,301 31,464 32,784 150 3.8 42
Greenville, NC 4,196 4,483 4,690 6.8 4.6 26,219 27,610 28,292 296 5.3 25
Greenville-Mauldin-Easley, SC.........ccccvomevvenmeriirnerinenns 16,497 17,402 18,547 55 6.6 28,275 29,464 30,809 204 42 46
Gulfport-Biloxi, MS 6,538 6,682 7,023 2.2 5.1 25,901 26,245 30,815 203 1.3 17.4
Hagerstown-Martinsburg, MD-WV ..o 6,865 7,392 7,856 7.7 6.3 28,127 29,468 30,494 218 48 35
Hanford-Corcoran, CA 2,959 3,090 3,289 44 6.5 20,808 21,536 22,504 355 35 45
Harrisburg-Carlisle, PA 17,554 18,322 19,161 44 4.6 33,880 35,188 36,471 77 39 36
Harrisonburg, VA 2,782 2,960 3,106 6.4 49 25,115 26,419 27,379 316 5.2 36
Hartford-West Hartford-East Hartford, CT...........c......... 47,840 50,237 52,540 5.0 4.6 40,504 42,369 44,194 18 4.6 43
Hattiesburg, MS 3,064 3,243 3,594 5.9 10.8 23,634 24,683 26,672 327 44 8.1
Hickory-Lenoir-Morganton, NC 9,387 9,735 10,263 37 54 26,602 27,349 28,518 286 2.8 43
Hinesville-Fort Stewart, GA 1,490 1,617 1,666 85 3.0 20,922 22,522 22,501 356 76 -0.1
Holland-Grand Haven, M 7,539 7,845 8,162 441 4.0 29,810 30,743 31,677 183 3.1 3.0
Honolulu, HI 31,278 33,316 35,202 6.5 5.7 34,832 36,828 38,689 50 5.7 5.1
Hot Springs, AR 2,439 2,601 2,742 6.6 54 26,477 27,833 28,816 269 5.1 35
Houma-Bayou Cane-Thibodaux, LA 5,067 5,176 6,211 2.1 20.0 25,581 26,008 30,610 212 1.7 17.7
Houston-Sugar Land-Baytown, TX.. 191,918 209,818 229,517 9.3 9.4 36,676 39,199 41,429 30 6.9 57
Huntington-Ashland, WV-KY-OH 7,040 7,337 7,726 4.2 5.3 24,617 25,701 27,062 321 4.4 5.3
Huntsville, AL 11,467 12,314 13,260 74 77 31,628 33,403 35,196 104 5.6 54
Idaho Falls, ID 2,983 3,179 3,469 6.6 9.1 26,991 28,054 29,651 248 39 57
Indianapolis-Carmel, IN 56,900 59,683 63,058 49 5.7 35,180 36,391 37,849 59 34 4.0
lowa City, IA 4522 4,701 5,015 4.0 6.7 32,837 33,925 35,936 88 33 5.9
1thaCa, NY ...coouurivierriierr i 2,759 2,849 3,016 33 59 27,579 28,462 30,040 228 32 55
Jackson, M 4,304 4,461 4,568 37 24 26,480 27,299 27,878 302 3.1 241
Jackson, MS 15,015 15,765 16,841 5.0 6.8 29,133 30,277 31,808 180 3.9 5.1
Jackson, TN 2,994 3,152 3,307 5.2 4.9 27,265 28,509 29,544 252 46 3.6
Jacksonville, FL 40,348 42,785 46,314 6.0 8.2 33,014 34,288 36,239 84 3.9 57
Jacksonville, NC 4,370 4,922 5,115 12.6 39 28,320 32,705 33,945 129 15.5 338
Janesville, WI 4,380 4,532 4,902 35 8.2 28,068 28,804 30,800 205 2.6 6.9
Jefferson City, MO 4,032 4,188 4,380 39 46 28,352 29,139 30,215 223 28 37
Johnson City, TN 4,687 4,916 5,205 49 5.9 25,054 26,023 27,229 318 39 46
Johnstown, PA 3,742 3,920 4,096 48 45 25,195 26,525 27,869 303 5.3 5.1
Jonesboro, AR 2,681 2,772 2,989 34 7.8 24,156 24,768 26,370 335 2.5 6.5
Joplin, MO 4,096 4,263 4,530 441 6.3 24,987 25,688 26,876 324 2.8 46

See the footnotes at the end of the table.
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Personal income Per capita personal income '
e Percent change from Rank in Percent change from
Area name Milions of dollars preceding period? Dollars United States preceding period
2004 2005 2006° 2005 2006° 2004 2005 2006° 2006° 2005 2006°
Metropolitan Statistical Areas>—Continued
Kalamazoo-Portage, Ml............cccueriiememmeesinneeinenns 9,457 9,696 10,109 25 43 29,739 30,411 31,618 186 2.3 4.0
Kankakee-Bradley, IL 2,833 2,941 3,126 38 6.3 26,477 27,275 28,652 280 3.0 5.0
Kansas City, MO-KS 66,426 69,560 74,266 47 6.8 34,498 35,769 37,748 62 37 55
Kennewick-Richland-Pasco, WA. . 5,985 6,259 6,428 46 2.7 27,783 28,337 28,437 290 2.0 04
Killeen-Temple-Fort Hood, TX.... 9,386 10,428 11,140 1.1 6.8 27,203 29,823 31,709 182 9.6 6.3
Kingsport-Bristol-Bristol, TN-VA. . 7,796 8,149 8,635 45 6.0 26,014 27,079 28,549 285 41 54
Kingston, NY 5,208 5,438 5811 44 6.8 28,657 29,811 31,798 181 4.0 6.7
KNOXville, TN w....oooreiiiisisessissssss s 19,202 20,266 21,643 55 6.8 29,694 30,898 32,430 163 4.1 5.0
Kokomo, IN 3,053 3,128 3,246 24 338 30,224 30,887 32,180 171 2.2 42
La Crosse, WIMN.........cccoovviimnrneiissniiscnsiiiesiieens 3,840 3,973 4,149 35 44 29,022 30,857 32,108 174 3.1 4.1
Lafayette, IN 4,983 5,229 5,441 49 41 27,449 28,496 29,292 255 38 28
Lafayette, LA 7,110 7,550 8,509 6.2 12.7 29,004 30,585 33,443 141 5.5 9.3
Lake Charles, LA 5,047 4,540 5,740 -10.1 26.4 26,038 23,362 29,845 237 -10.3 27.8
Lake Havasu City-Kingman, AZ ..............ccouueveeerieeervenns 3,780 4,116 4,462 8.9 8.4 21,066 22,055 23,118 353 4.7 48
Lakeland, FL 14,376 15,659 16,755 8.9 7.0 27,459 28,896 29,834 239 5.2 32
Lancaster, PA 15,171 15,991 16,684 5.4 43 31,216 32,638 33,741 134 46 34
Lansing-East Lansing, Ml..........cccoocuuriieminricneiinincis 13,329 13,790 14,453 35 48 29,284 30,330 31,831 179 3.6 49
Laredo, TX 3,863 4,230 4,536 9.5 72 17,653 18,809 19,598 361 6.5 42
Las Cruces, NM 4,092 4,367 4,672 6.7 7.0 22,082 23,070 24,096 350 4.5 44
Las Vegas-Paradise, NV 54,475 59,793 64,543 9.8 79 33,049 34,980 36,311 81 5.8 338
Lawrence, KS 3,012 3,166 3,379 5.1 6.7 27,515 28,394 30,133 224 3.2 6.1
Lawton, OK 2,958 3,127 3,338 57 6.7 26,229 28,269 30,573 214 7.8 8.2
Lebanon, PA 3,761 3,957 4,150 5.2 49 30,316 31,545 32,703 152 4.1 37
Lewiston, ID-WA 1,611 1,662 1,771 3.1 6.6 27,496 28,135 29,722 246 23 5.6
Lewiston-Auburn, ME 3,047 3,163 3,327 38 5.2 28,521 29,542 30,929 198 36 47
Lexington-Fayette, KY 13,815 14,496 15,377 49 6.1 32,545 33,737 35,214 102 37 44
Lima, OH ...ooovvivirrcinieninsieesecesissesssss s 2,817 2,904 3,027 3.1 43 26,527 27,382 28,616 283 32 45
Lincoln, NE 9,028 9,377 9,904 39 5.6 32,420 33,316 34,876 108 2.8 47
Little Rock-North Little Rock-Conway, AR ..o 20,087 21,059 22,513 48 6.9 31,645 32,770 34,485 115 3.6 5.2
Logan, UT-ID 2,392 2,504 2,679 47 7.0 21,958 22,609 24,106 349 3.0 6.6
LONGVIEW, TX ...ovoviieiiissiiissssss s sssssssssssenns 5,545 6,014 6,536 85 87 27,763 29,903 32,137 172 77 75
Longview, WA 2,429 2,553 2,691 5.1 54 25,265 26,268 26,932 322 4.0 25
Los Angeles-Long Beach-Santa Ana, CA . 453,033 475,263 505,197 4.9 6.3 35,115 36,746 39,011 46 4.6 6.2
Louisville-Jefferson County, KY-IN . 39,044 40,842 43,257 4.6 5.9 32,522 33,749 35,392 95 38 4.9
Lubbock, TX 6,832 7,277 7,722 6.5 6.1 26,510 28,098 29,541 253 6.0 5.1
Lynchburg, VA 6,434 6,808 7,161 5.8 5.2 27,566 28,846 29,897 232 46 36
Macon, GA 6,411 6,751 7,072 5.3 48 28,195 29,613 30,836 202 5.0 4.1
Madera, CA 2,995 3,164 3,262 57 341 21,560 22,198 22,292 357 3.0 04
Madison, WI 19,913 20,939 22,085 5.2 55 37,490 38,993 40,671 34 4.0 43
Manchester-Nashua, NH..........cccoccmeriiinemmneinneinenns 15,385 15,967 16,875 38 5.7 38,634 39,865 41,895 28 32 5.1
Mansfield, OH 3,351 3,432 3,523 24 2.7 26,204 26,900 27,742 308 2.7 3.1
McAllen-Edinburg-Mission, TX... . 10,229 11,102 11,988 85 8.0 15,560 16,359 17,111 363 5.1 46
Medford, OR . 5,599 5,901 6,227 54 55 29,021 30,239 31,596 187 42 45
Memphis, TN-MS-AR 40,258 42,133 44,758 47 6.2 32,342 33,529 35,113 106 3.7 47
Merced, CA 5,362 5,538 5,618 33 14 22,647 22,862 22,867 354 0.9 0.0
Miami-Fort Lauderdale-Pompano Beach, FL .. . 190,430 203,465 216,523 6.8 6.4 35,589 37,507 39,628 4 5.4 57
Michigan City-La Porte, IN ..... , 3,002 1 38 4.2 26,371 27,222 28,316 294 32 4.0
Midland, TX 4,426 4,963 5,631 121 13.5 36,899 40,855 45,274 15 10.7 10.8
Milwaukee-Waukesha-West Allis, WI N 55,370 57,604 60,876 4.0 5.7 36,644 38,164 40,316 37 41 56
Minneapolis-St. Paul-Bloomington, MN-WI. 127,315 132,210 138,735 38 49 40,915 42,091 43,696 20 2.9 38
Missoula, MT . ,923 3,062 3,258 4.7 6.4 29,520 30,608 32,127 173 37 5.0
Mobile, AL 9,619 10,237 11,235 6.4 9.7 24111 25,602 27,798 305 6.2 86
Modesto, CA 12,886 13,652 14,281 5.2 54 25,915 26,810 27,886 301 35 4.0
Monroe, LA 4,450 4,609 4,906 36 6.4 26,071 27,018 28,485 287 3.6 54
Monroe, MI 4,592 4,747 4,908 34 34 30,154 30,873 31,659 185 2.4 25
Montgomery, AL 10,679 11,375 12,216 6.5 74 30,237 31,958 33,769 132 5.7 57
Morgantown, WV 3,047 3,217 3,439 5.6 6.9 26,766 28,058 29,867 236 4.8 6.4
Morristown, TN 3,052 3,195 3,350 47 4.9 23,709 24,459 25,219 346 3.2 3.1
Mount Vernon-Anacortes, WA.... . 3,333 3,594 3,811 7.8 6.1 29,990 31,754 32,942 148 5.9 37
Muncie, IN 3,083 3,188 3,261 34 2.3 26,255 27,431 28,387 292 45 35
Muskegon-Norton Shores, M . 4,363 4,495 4,662 3.0 37 25,084 25,692 26,606 328 2.4 36
Myrtle Beach-Conway-North Myrtle Beach, SC.. . 5,654 6,095 6,639 7.8 8.9 26,006 26,789 27,835 304 3.0 3.9
Napa, CA 5,405 5,787 6,180 741 6.8 40,835 43,669 46,286 1 6.9 6.0
Naples-Marco Island, FL . 14,550 15,237 16,760 47 10.0 49,043 49,492 53,265 4 0.9 76
Nashville-Davidson-Murfreesboro-Franklin, TN .. 48,620 52,092 56,026 741 76 34,888 36,655 38,503 51 5.1 5.0
New Haven-Milford, CT .............. 31,856 33,182 34,735 4.2 47 37,803 39,292 41,094 32 3.9 4.6
New Orleans-Metairie- Kenner, LA.. 40,230 26,552 39,290 -34.0 48.0 30,611 20,210 38,343 53 -34.0 89.7
New York-Northern New Jersey Long Island, NY-NJ-| PA 816,254 851,660 910,760 43 6.9 43,496 45,268 48,397 41 6.9
Niles-Benton Harbor, MI... 4,607 4,740 4,992 2.9 53 28,351 29,242 30,869 200 31 56
Norwich-New London, CcT. . 10,029 10,379 10,800 35 4.1 37,715 39,276 41,019 33 41 44
Ocala, FL 7,495 8,161 8,843 8.9 8.4 25,721 26,893 27,968 299 46 4.0
Ocean City, NJ 3,765 3,909 4,070 38 41 37,556 39,563 41,651 29 5.3 53
Odessa, TX 2,914 3,206 3,659 10.0 141 23,457 25,590 28,707 276 9.1 12.2
Ogden-Clearfield, UT 12,862 13,654 14,824 6.2 8.6 26,951 28,070 29,788 242 42 6.1
Oklahoma City, OK 35,735 37,970 41,278 6.3 8.7 31,325 32,875 35,210 103 4.9 74
Olympia, WA 7,317 7,724 8,273 5.6 741 32,589 33,745 35,253 100 35 45
Omaha-Council Bluffs, NE-A............ccoomrvemrrrenncrincenes 29,025 30,435 32,448 4.9 6.6 36,191 37,444 39,448 44 35 54
Orlando-Kissimmee, FL 55,966 60,951 65,459 8.9 74 30,068 31,557 32,979 146 5.0 45
Oshkosh-Neenah, WI 5,050 5,261 5,504 4.2 4.6 31,846 32,978 34,272 123 3.6 3.9
Owensboro, KY 2,933 3,102 3,218 5.8 3.7 26,435 27,844 28,704 271 5.3 3.1
Oxnard-Thousand Oaks-Ventura, CA...........c.coucuueerene 30,534 32,139 33,862 53 5.4 38,367 40,358 42,342 27 52 49

See the footnotes at the end of the table.
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Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2004-2006—Continues

Personal income Per capita personal income'
e Percent change from Rank in Percent change from
Area name Milions of dollars preceding period? Dollars United States preceding period
2004 2005 2006° 2005 2006° 2004 2005 2006° 2006° 2005 2006°
Metropolitan Statistical Areas*—Continued
Palm Bay-Melbourne-Titusville, FL .........cccccccvveen. 15,780 16,811 17,887 6.5 6.4 30,455 31,800 33,474 139 44 5.3
Palm Coast, FL.........cccccvvvvvenn. 1,850 2,076 2,270 12.2 9.3 26,913 27,297 27,316 317 14 0.1
Panama City-Lynn Haven, FL . 4,546 4,888 5,231 75 7.0 28,836 30,298 31,996 176 5.1 5.6
Parkersburg-Marietta-Vienna, WV-OH 4,252 4,350 4584 2.3 5.4 26,123 26,811 28,347 293 2.6 57
Pascagoula, MS...........ccoovee... 3,712 3,910 4,174 5.3 6.8 23,849 24,943 27,390 315 4.6 9.8
Pensacola-Ferry Pass-Brent, FL 11,629 12,361 13,200 6.3 6.8 26,800 28,217 30,000 230 53 6.3
Peoria, IL . 11,633 12,410 13,456 6.7 8.4 31,694 33,690 36,349 79 6.3 7.9
Philadelphia-Camden-Wilmington, PA-NJ-DE-MD 224,974 236,467 250,482 5.1 5.9 38,869 40,727 42,988 23 48 5.6
Phoenix-Mesa-Scottsdale, AZ..........cccovwrvrrcrreneenns 114,926 125,718 136,972 9.4 9.0 30,892 32,414 33,911 131 49 4.6
Pine Bluff, AR 2,392 2,442 2,559 2.1 4.8 22,791 23,433 24,695 347 28 54
Pittsburgh, PA. . 83,356 87,003 91,790 4.4 55 34,810 36,530 38,717 48 49 6.0
Pittsfield, MA .. . 4,651 4,953 5174 6.5 45 35,149 37,586 39,463 43 6.9 5.0
Pocatello, ID 2,045 2,143 2,271 4.8 6.0 23,914 25,048 26,303 337 47 5.0
Portland-South Portland-Biddeford, ME .. . 17,405 17,948 18,878 3.1 5.2 34,078 34,986 36,752 76 27 5.0
Portland-Vancouver-Beaverton, OR-WA. . 70,144 74,282 79,399 5.9 6.9 34,018 35,430 37,145 72 42 48
Port St. Lucie, FL 12,295 13,169 14,196 741 7.8 33,731 34,723 36,203 85 29 43
Poughkeepsie-Newburgh-Middletown, NY ............ 21,372 22,451 23,632 5.1 5.3 32,260 33,647 35,191 105 43 46
Prescott, AZ 4519 4,876 5,336 7.9 9.4 23,696 24,521 25,653 344 35 46
Providence-New Bedford-Fall River, RI-MA 54,685 56,721 59,967 37 5.7 33,639 35,025 37,178 71 41 6.1
Provo-Orem, UT " 8,881 9,557 10,544 7.6 10.3 20,043 20,731 22,236 358 34 7.3
Pueblo, CO v 3,745 3,870 4,064 33 5.0 25,024 25,634 26,575 332 24 37
Punta Gorda, FL 4,334 4,613 4,951 6.4 7.3 27,588 29,890 32,055 175 8.3 7.2
RACING, Wl...ooovverviermrriiisnerieissiisssesessisee s 6,304 6,574 6,917 4.3 5.2 32,571 33,676 35,275 99 34 47
Raleigh-Cary, NC 31,680 33,907 36,905 7.0 8.8 34,615 35,624 37,107 73 29 42
Rapid City, SD 3,697 3,902 4,108 55 5.3 31,474 33,093 34,588 112 5.1 45
Reading, PA..........coomrrviimnennnininneiienns 11,931 12,543 13412 5.1 6.9 30,501 31,655 33,434 142 338 5.6
Redding, CA.........cccooevvvveunnerriinnnne 4,991 5,209 5,506 4.4 5.7 28,103 29,104 30,596 213 36 5.1
Reno-Sparks, NV 15,397 16,259 17,308 5.6 6.5 40,065 41,284 43,209 22 3.0 47
Richmond, VA 40,189 42,873 45,122 6.7 5.2 34,808 36,537 37,790 61 5.0 34
Riverside-San Bernardino-Ontario, CA.................. 97,251 104,074 111,869 7.0 75 25,705 26,618 27,786 306 3.6 44
Roanoke, VA ........coocvmerererrinnns 9,128 9,531 10,012 4.4 5.0 31,384 32,587 33,933 130 338 4.1
Rochester, MN ... 6,406 6,640 6,952 37 4.7 36,652 37,517 38,715 49 24 32
Rochester, NY 33,821 35,106 36,762 338 47 32,531 33,857 35,503 94 4.1 4.9
Rockford, IL 9,253 9,692 10,392 47 7.2 27,461 28,335 29,840 238 32 53
Rocky Mount, NC 3,847 4,025 4,180 46 39 26,584 27,724 28,579 284 43 3.1
Rome, GA 2,550 2,708 2,864 6.2 5.8 27,128 28,698 30,048 227 58 47
Sacramento-Arden-Arcade-Roseville, CA 68,308 72,404 77,056 6.0 6.4 33,919 35,463 37,277 68 46 5.1
Saginaw-Saginaw Township North, MI 5,580 5,665 5,874 1.5 37 26,712 27,256 28,472 288 2.0 45
St. Cloud, MN . 5,146 5,334 5,585 37 47 28,719 29,473 30,554 215 26 37
St. George, UT 2,421 2,689 3,020 1.1 12.3 21,912 22,565 23,913 352 3.0 6.0
St. Joseph, MO-KS .......oevevermeerirrrneeeiinsseeeesnnnns 3,113 3,231 3,474 338 75 25,541 26,528 28,402 291 39 741
St. Louis, MO-IL 94,075 98,979 104,202 5.2 5.3 34,011 35,573 37,263 69 4.6 48
SalEM, OR.....ovvvrieeenseseiissseesessseseisssssessssenns 10,167 10,790 11,459 6.1 6.2 27,500 28,677 29,794 241 43 39
Salinas, CA 14,179 14,752 15,667 4.0 6.2 34,203 35,775 38,193 56 46 6.8
Salisbury, MD 3,095 3,309 3,483 6.9 5.2 27,113 28,549 29,577 250 5.3 36
Salt Lake City, UT 31,341 33,634 36,520 7.3 8.6 30,731 32,133 34,204 126 46 6.4
San Angelo, TX 2,891 3,022 3,161 45 46 27,431 28,738 29,889 234 48 4.0
San Antonio, TX 53,643 57,384 62,110 7.0 8.2 28,981 30,393 31,979 177 4.9 5.2
San Diego-Carlsbad-San Marcos, CA .................. 113,062 119,136 125,885 5.4 5.7 38,536 40,569 42,797 24 53 55
Sandusky, OH ........cccccovmervviunneririennn: 2,530 2,620 2,683 35 24 32,095 33,426 34,350 121 4.1 238
San Francisco-Oakland-Fremont, CA . . 207,385 218,475 233,248 53 6.8 49,989 52,543 55,801 5.1 6.2
San Jose-Sunnyvale-Santa Clara, CA 83,986 88,883 95,671 5.8 7.6 48,226 50,468 53,533 3 46 6.1
San Luis Obispo-Paso Robles, CA.. 8,379 8,766 9,288 4.6 6.0 32,949 34,305 36,140 87 4.1 5.3
Santa Barbara-Santa Maria-Goleta, CA.. 15,389 16,231 16,968 55 45 38,313 40,486 42,385 26 57 47
Santa Cruz-Watsonville, CA................. 10,258 10,636 11,449 37 76 40,907 42,643 45,849 13 42 75
Santa Fe, NM 5,019 5,341 5,768 6.4 8.0 36,095 37,934 40,500 35 5.1 6.8
Santa Rosa-Petaluma, CA ... 17,985 18,890 19,954 5.0 5.6 38,441 40,451 42,738 25 5.2 57
Sarasota-Bradenton-Venice, FL .. . 26,286 27,914 30,073 6.2 7.7 40,356 41,577 44,042 19 3.0 59
Savannah, GA 9,423 10,183 10,998 8.1 8.0 30,431 32,486 34,367 120 6.8 5.8
Scranton-Wilkes-Barre, PA. 16,131 16,818 17,558 43 44 29,295 30,547 31,875 178 43 43
Seattle-Tacoma-Bellevue, Wi 131,813 133,475 144,337 1.3 8.1 41,593 41,608 44,228 17 0.0 6.3
Sebastian-Vero Beach, FL . 5,643 5,886 6,415 43 9.0 45,336 46,219 49,305 7 19 6.7
Sheboygan, WI 3,754 3,937 4,113 4.9 45 32,978 34,409 35,841 90 43 4.2
Sherman-Denison, TX ... 2,878 3,060 3,277 6.3 741 24,846 26,207 27,659 310 55 55
Shreveport-Bossier City, LA 10,998 11,463 12,248 4.2 6.9 28,947 30,004 31,668 184 37 55
Sioux City, IA-NE-SD.......... 4,059 4,187 4,366 3.2 43 28,361 29,392 30,431 220 36 35
Sioux Falls, SD 7,193 7,604 8,165 5.7 74 35,390 36,576 38,351 52 34 49
South Bend-Mishawaka, IN-MI... 9,694 10,067 10,497 338 43 30,556 31,700 33,008 145 37 41
Spartanburg, SC 6,831 7,111 7,567 41 6.4 25,908 26,656 27,912 300 29 47
Spokane, WA N 12,202 12,862 13,746 5.4 6.9 28,061 29,203 30,773 208 41 54
Springfield, IL. 6,664 6,918 7,263 38 5.0 32,517 33,699 35,237 101 36 46
Springfield, MA 21,369 22,433 23,473 5.0 4.6 31,128 32,678 34,208 125 5.0 47
Springfield, MO ..........cccouevveens 10,447 11,054 11,724 5.8 6.1 26,741 27,783 28,800 270 39 37
Springfield, OH 3,912 4,042 4,238 33 4.8 27,507 28,485 29,872 235 36 49
State College, PA ........ccoovevvvivnnrrreeirinenriierssiinnns 3,910 4,110 4,330 5.1 5.4 27,939 29,295 30,723 210 49 49
Stockton, CA 16,603 17,332 18,273 44 5.4 25,570 26,071 27,144 319 20 4.1
Sumter, SC 2,515 2,627 2,762 45 5.1 23,867 25,042 26,445 333 4.9 5.6
Syracuse, NY 19,583 20,291 21,242 3.6 47 30,011 31,195 32,677 153 3.9 48

See the footnotes at the end of the table.
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Table J.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 2004-2006—Table Ends

Personal income Per capita personal income'
™ Percent change from Rank in Percent change from
Area name Millions of dollars preceding period? Dollars United States preceding period
2004 2005 2006° 2005 2006° 2004 2005 2006° 2006° 2005 2006°
Metropolitan Statistical Areas’—Continued

Tallahassee, FL 9,501 9,944 10,504 47 5.6 28,775 29,852 31,215 194 37 46
Tampa-St. Petersburg-Clearwater, FL...........ccc...... 82,692 87,999 94,311 6.4 7.2 32,000 33,250 34,959 107 3.9 5.1
Terre Haute, IN 4,285 4,428 4,609 33 41 25,457 26,341 27,399 314 35 4.0
Texarkana, TX-Texarkana, AR ............ccoouemrviiinnnns 3,409 3,620 3,868 6.2 6.9 25,758 27,184 28,757 272 55 5.8
Toledo, OH 19,679 20,269 21,105 3.0 4.1 29,945 30,915 32,285 169 32 4.4
Topeka, KS 6,803 7,093 7,432 4.3 4.8 29,923 31,074 32,469 162 38 45
Trenton-Ewing, NJ 15,893 16,811 17,999 5.8 71 43,657 45,923 48,964 8 52 6.6
Tucson, AZ 24,881 26,704 28,722 7.3 7.6 27,467 28,869 30,350 221 5.1 5.1
Tulsa, OK 28,763 30,723 33,723 6.8 9.8 32,692 34,685 37,564 66 6.1 8.3
TuSCal00Sa, AL.......oeiiircrieriie s 5,350 5,801 6,240 8.4 7.6 27,498 29,557 31,395 190 75 6.2
Tyler, TX 5,562 5,963 6,402 72 74 29,804 31,301 32,893 149 50 5.1
Utica-Rome, NY 7,850 8,110 8,535 33 5.2 26,323 27,256 28,709 275 35 53
Valdosta, GA 2,924 3,099 3,283 6.0 6.0 23,701 24,838 25,994 340 48 47
Vallejo-Fairfield, CA 13,048 13,759 14,537 5.4 5.7 31,716 33,494 35,311 98 56 54
Victoria, TX 3,082 3,300 3,573 7.1 8.3 27,226 29,102 31,320 192 6.9 76
Vineland-Millville-Bridgeton, NJ 4,058 4,304 4,509 6.1 48 26,917 28,149 29,122 261 46 35
Virginia Beach-Norfolk-Newport News, VA-NC 51,739 54,438 57,062 5.2 4.8 31,587 33,163 34,595 11 5.0 43
Visalia-Porterville, CA 9,190 9,669 10,056 5.2 4.0 22,920 23,517 23,947 351 2.6 1.8
Waco, TX....c.cooueeee. 5,673 6,026 6,399 6.2 6.2 25,503 26,860 28,292 296 53 53
Warner Robins, GA 3,347 3,580 3,812 7.0 6.5 27,064 28,507 29,892 233 5.3 49
Washington-Arlington-Alexandria, DC-VA-MD-WV 239,826 255,740 270,903 6.6 5.9 46,311 48,697 51,207 5 52 52
Waterloo-Cedar Falls, 1A .......c.comvvermerioreenenns 4,836 4,986 5,231 3.1 4.9 29,932 30,807 32,238 170 29 46
Wausau, WI 3,946 4,146 4,358 5.1 5.1 30,890 32,176 33,465 140 42 4.0
Weirton-Steubenville, WV-OH 3,224 3,320 3,455 3.0 41 25,317 26,287 27,601 311 38 5.0
Wenatchee, WA ..... 2,784 2,914 3,094 47 6.2 26,971 27,789 28,964 264 3.0 42
Wheeling, WV-OH... 3,931 4,088 4,262 4.0 43 26,319 27,565 28,931 267 47 5.0
Wichita, KS 18,519 19,763 21,467 6.7 8.6 31,737 33,671 36,254 83 6.1 7.7
Wichita Falls, TX 4228 4,432 4,740 48 6.9 28,630 30,335 32,571 159 6.0 74
Williamsport, PA 3,204 3,311 3,432 3.3 3.6 27,068 28,034 29,164 259 36 4.0
Wilmington, NC 8,594 9,357 10,068 8.9 7.6 28,382 29,742 30,869 200 48 38
Winchester, VA-WV.... 3,219 3,468 3,699 77 6.7 28,487 29,873 31,103 196 49 4.1
Winston-Salem, NC ... 14,004 14,801 15,623 5.7 5.6 31,762 33,022 34,215 124 4.0 3.6
Worcester, MA 27,565 28,806 30,469 45 58 35,433 36,851 38,814 47 4.0 53
Yakima, WA ..o 5,647 5,851 6,202 3.6 6.0 24,637 25,336 26,605 329 28 5.0
York-Hanover, PA 12,374 13,222 13,765 6.9 41 30,877 32,393 33,062 144 49 2.1
Youngstown-Warren-Boardman, OH-PA . 15,894 16,352 17,137 2.9 4.8 26,700 27,670 29,197 257 36 55
Yuba City, CA 3,864 3,998 4,303 35 7.6 25,559 25,602 26,594 331 0.2 39
Yuma, AZ 3,558 3,814 4,002 72 49 20,265 21,005 21,336 360 37 1.6

1. Per capita personal income was computed using Census Bureau midyear population estimates. based definitions issued by the Office of Management and Budget in June 2003 (with revisions released in

2. Percent change calculated from unrounded data. February 2004, March 2005, December 2005, and December 2006) for Federal statistical purposes.

3. The metropolitan area definitions used by BEA for its personal income estimates are the new county-
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PER CAPITA GROSS DOMESTIC PRODUCT BY STATE IN CURRENT DOLLARS, 2006
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A. Additional Information About the NIPA Estimates

Statistical Conventions

Current-dollar GDP is a measure of the market value
of goods, services, and structures that are produced in
the economy in a particular period. The changes in cur-
rent-dollar GDP can be decomposed into quantity and
price components. Quantities, or “real” measures, and
prices are expressed as index numbers with the reference
year—at present, the year 2000—equal to 100.!

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years. For example, the annual percent
change in real GDP for 2001-2002 uses prices for 2001
and 2002 as weights, and the 2001-2002 annual percent
change in the GDP price index uses quantities for 2001
and 2002 as weights. Because the Fisher formula allows
for the effects of changes in relative prices and in the
composition of output over time, the resulting quantity
or price changes are not affected by the substitution bias
that is associated with changes in quantities and prices
calculated using a fixed-weighted formula. These annual
changes are “chained” (multiplied) together to form time
series of quantity and price indexes. The percent changes
in the Fisher indexes are not affected by the choice of the
reference year.

BEA also publishes implicit price deflators (IPDs),
which are calculated as the ratio of the current-dollar
value of a component to the chained-dollar value of the
component, multiplied by 100. The values of an IPD are
very close to the values of the corresponding “chain-type”
price index.

The measures of real GDP and its major components
are also presented in dollar-denominated form, desig-
nated “chained (2000) dollar estimates.” For most series,
these estimates are computed by multiplying the cur-
rent-dollar value in 2000 by a corresponding quantity
index number and then dividing by 100. For example, if a
current-dollar GDP component equaled $100 in 2000
and if real output for this component increased by 10
percent in 2001, then the chained (2000) dollar value of
this component in 2001 would be $110 ($100 x 1.10).
The percent changes calculated from the chained (2000)
dollar estimates and from the quantity indexes are the
same; any differences will be small and due to rounding.

The chained-dollar values for the detailed GDP com-
ponents will not necessarily sum to the chained-dollar
estimate of GDP (or to any intermediate aggregate) in a
table, because the relative prices that are used as weights
for any period other than the reference year differ from
those of the reference year. A measure of the effect of such

1. See J. Steven Landefeld, Brent R. Moulton, and Cindy M. Vojtech, “Chained-
Dollar Indexes: Issues, Tips on Their Use, and Upcoming Changes,” SURVEY OF CURRENT
Busingss (November 2003): 8-16.

differences is provided by a “residual” line—the differ-
ence between the chained-dollar value of the main aggre-
gate in the table and the sum of the most detailed
components in the table. For periods close to the refer-
ence year, when the relative prices that are used as weights
have usually not changed much, the residuals tend to be
small, and the chained-dollar estimates can be used to
approximate the contributions to growth and to aggre-
gate the detailed estimates. For periods further from the
reference year, the residuals tend to be larger, and the
chained-dollar estimates are less useful for analyses of
contributions to growth. In particular, for components
for which relative prices are changing rapidly, the calcula-
tion of contributions based on chained-dollar estimates
may be misleading even just a few years from the refer-
ence year. Thus, contributions derived from quantity
indexes provide a better measure than contributions
derived from chained-dollar estimates; contributions
based on quantity indexes are shown in selected NIPA
tables 1.1.2,1.2.2,1.5.2,2.3.2,3.9.2,4.2.2, and 5.3.2.

For quarters and months, NIPA estimates are pre-
sented at annual rates, which show the value that would
be registered if the rate of activity that is measured for a
quarter or for a month were maintained for a full year.
Annual rates are used so that periods of different
lengths—for example, quarters and years—may be more
easily compared. These annual rates are determined sim-
ply by multiplying the estimated rate of activity by 4 (for
quarterly data) or by 12 (for monthly data).

For most quarterly NIPA estimates, percent changes in
the estimates are also expressed at annual rates. Calculat-
ing these changes requires a variant of the compound
interest formula:

X¢ m/n
r= [(—) —1} « 100
Xp

where I'is the percent change at an annual rate; X; is the
level of activity in the later period; X is the level of activ-
ity in the earlier period; m is the periodicity of the data
(for example, 1 for annual data, 4 for quarterly data, or 12
for monthly data); and n is the number of periods
between the earlier periods and the later periods (that
is, t—0).

Quarterly and monthly NIPA estimates are seasonally
adjusted if necessary. Seasonal adjustment removes from
the time series the average effects of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.


http://www.bea.gov/bea/ARTICLES/2003/11November/1103%20Chain-dollar.pdf
http://www.bea.gov/bea/ARTICLES/2003/11November/1103%20Chain-dollar.pdf
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Reconciliation Table

Table 1. Relation of Net Exports of Goods and Services and Net Receipts of Income in the NIPAs
to Balance on Goods and Services and Income in the ITAs

[Billions of dollars]

Seasonally adjusted at annual rates
Line| 2005 | 2006 2006 2007
Il [ vV | Il 1l

Exports of goods and services and income receipts, ITAS..........c.c.coonrrcnnenncnnenneenneenseesseenenns 1/1,788.6 | 2,096.2 | 2,074.4| 2,131.6 | 2,202.6 | 2,233.5 | 2,367.9 | 2,493.4

Less: Gold, ITAs
Statistical differences ' ..
Other items.......ccccoevverenee

2 55 8.8 8.8 9.6 9.0/ 106| 165| 143
.0 0.0 0.0 0.0 00| -9.0/ 129| 129
4 1.2 1.1 1.2 1.0 1.4 1.2 1.6

5 7.2 8.6 8.4 8.9 9.4 82| 111 114
6| 56.1| 56.0f 5504 56.3| 558 549/ 556 555
7 8.6 8.3 8.4 8.3 8.0 8.4 8.9 9.8

Plus: Adjustment for grossing of parent/affiliate interest payments...
Adjustment for U.S. territories and Puerto Rico .
Services furnished without payment by financial intermediaries except life insurance carriers ...

Equals: Exports of goods and services and income receipts, NIPAS................cccoouenvennerncinnennnenn. 811,853.5(2,159.0 | 2,136.3 | 2,194.3 | 2,265.7 | 2,302.0 | 2,412.9| 2,541.3

Imports of goods and services and income payments, ITAS ..o 912,454.9(2,818.0 | 2,802.0 | 2,905.4 | 2,871.7 | 2,913.9| 3,031.0| 3,104.2

Less: Gold, ITAs
Statistical differences ' ..
Other items

10 4.4 5.6 6.2 5.6 5.1 7.8 98| 106
11 0.0 0.0 0.0 0.0 0.0 58| 173 174
12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Plus: Gold, NIPAs
Adjustment for gr gofp e interest pay
Adjustment for U.S. territories and Puerto Rico..........
Imputed interest paid to rest of world

13| -35| -43| -42| -40| -51| -40| -47| -45
14 7.2 8.6 8.4 8.9 9.4 82| 111 114
15| 36.8| 38.1 442 353| 322 4041 372 418
16 8.6 8.3 8.4 8.3 8.0 8.4 8.9 9.8

Equals: Imports of goods and services and income payments, NIPAS ..o 17|2,499.5| 2,863.1 | 2,852.8 | 2,948.3 | 2,910.9 | 2,953.0 | 3,056.4 | 3,134.8
Balance on goods and services and income, ITAS (1=9)..........cucvuennneiernnenseee s 18| -666.3 | -721.8| -727.6 | -773.8 | -669.1 | -680.4| -663.1| -610.8
Less: Gold (2-10+13) 19, 24| -11| -16 00| 12| -12 20| -08

Statistical differences (3-11) *... 20 0.0 0.0 0.0 0.0 00| -148| -44| -45

Other items (4-12) 21 14 1.2 1.1 1.2 1.0 14 1.2 1.6
Plus: Adjustment for U.S. territories and PUETO RICO (B=15) .......ceurummeeeemmieenereieneieiisecsesisecseeeneees 22 19.3| 179 10.8| 21.0| 23.6| 148 184 137
Equals: Net exports of goods and services and net receipts of income, NIPAs (8-17) ................ 23| -646.0| -704.1| -716.5| -754.0| -645.2| -651.0| -643.5| -593.5

1. Consists of statistical revisions to the ITAs that have not yet been incorporated into the NIPAs.
ITAs International transactions accounts
NIPAs National income and product accounts
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B. Suggested Reading

The Bureau of Economic Analysis (BEA) has published
a wealth of information about the methodologies that
are used to prepare its national, industry, interna-
tional, and regional accounts. Most of this information
is available on BEA’s Web site at <www.bea.gov>; see
“Methodology Papers” and the Survey oF CURRENT Bust-
NEess under “Publications.”

National accounts

The national accounts encompass the detailed esti-
mates in the national income and product accounts
(including gross domestic product) and the estimates
of fixed assets and consumer durable goods.
National income and product accounts (NIPAs).
This series of papers documents the conceptual frame-
work of the NIPAs and the methodologies that have
been used to prepare the estimates.
An Introduction to National Income and Product
Accounts (2007)

Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (2002)

Government Transactions (1988)

Measuring the Economy: A Primer on GDP and the
National Income and Product Accounts (2007)

Personal Consumption Expenditures (1990)

The methodologies described in these papers
have been updated and improved, typically as part of
the comprehensive and annual revisions of the
NIPAs.

The following Survey articles describe the most re-
cent comprehensive revision of the NIPAs.

“Improved Estimates of the National Income and
Product Accounts for 1929-2002: Results of the Com-
prehensive Revision” (February 2004)

“Preview of the Revised NIPA Estimates for 1997 Ef-
fects of Incorporating the 1997 Benchmark I-O Ac-
counts and Proposed Definitional and Statistical
Changes” (January 2003)

“Preview of the 2003 Comprehensive Revision of
the National Income and Product Accounts”

Changes in Definitions and Classifications

(June 2003)

New and Redesigned Tables (August 2003)
Statistical Changes (September 2003)

“Measuring the Services of Commercial Banks in
the NIPAs: Changes in Concepts and Methods” (Sep-
tember 2003)

“Measuring the Services of Property-Casualty In-
surance in the NIPAs: Changes in Concepts and Meth-
ods” (October 2003)
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In addition, see the following articles.

“Annual Revision of the National Income and Prod-
uct Accounts” (August 2007) presents revisions and
describes any changes in the data and the methods that
are used to prepare the estimates.

“Updated Summary NIPA Methodologies” (No-
vember 2007) describes the source data and the meth-
ods that are used to prepare the current-dollar and real
estimates of GDP.

“Chained-Dollar Indexes: Issues, Tips on Their Use,
and Upcoming Changes” (November 2003) discusses
the advantages of using chain-weighted indexes and
the challenges of using chained dollars.

“Reliability of the NIPA Estimates of U.S. Economic
Activity” (February 2005) evaluates the principal NIPA
estimates by examining the record of revisions to
them.

“Gross Domestic Product: Revisions and Source
Data” (February 2006) describes the categories of data
that are used for the advance, preliminary, and final
quarterly estimates of GDP.

Fixed assets and consumer durable goods. Fixed
Assets and Consumer Durable Goods in the United
States, 1925-97 (2003) discusses the concepts and sta-
tistical considerations that underlie the estimates and
their derivation.

“Fixed Assets and Consumer Durable Goods for
1925-2002” (May 2004) describes the improvements
that were incorporated into these estimates as part of
the most recent comprehensive NIPA revision.

“Fixed Assets and Consumer Durable Goods for
1997-2006” (September 2007) provides estimates that
reflect the incorporation of the most recent annual
NIPA revision.

Satellite accounts. These accounts extend the ana-
lytical capacity of the NIPAs by focusing on the effects
of a particular aspect of economic activity on GDP.

“Research and Development Satellite Account”

For 1959-2002 (December 2006)
For 1959-2004 (October 2007)

Mission Statement and Strategic Plan

The mission statement of the Bureau of Economic
Analysis and its most recently updated strategic plan
for improving the accuracy, reliability, and relevance
of the national, industry, regional, and international
accounts are available on BEAs Web site at
<www.bea.gov> under “About BEA.”
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Industry accounts

The industry accounts consist of the annual industry
accounts (the input-output accounts and the gross-do-
mestic-product-by-industry accounts), the benchmark
input-output accounts, and one satellite account.

Annual industry accounts. “Improved Annual In-
dustry Accounts for 1998-2003” (June 2004) describes
the comprehensive revision of the annual input-output
accounts and the GDP-by-industry accounts that features
the integration of the two sets of accounts.

“Annual Industry Accounts” (December 2006) pre-
sents the annual revision of these accounts and de-
scribes the source data and any changes in the methods
that are used to prepare the estimates.

“Preview of the Comprehensive Revision of the
Annual Industry Accounts: Integrating the Annual In-
put-Output Accounts and the Gross-Domestic-Prod-
uct-by-Industry Accounts” (March 2004) provides the
details about the comprehensive revision.

Benchmark input-output accounts. “Preview of the
Benchmark Input-Output Accounts for 2002” (Septem-
ber 2005) includes the proposed new sectors that are
based on the 2002 North American Industry Classifica-
tion System.

“U.S. Benchmark Input-Output Accounts, 2002”
(October 2007)

Satellite accounts. These accounts extend the ana-
lytical capacity of the input-output accounts by focus-
ing on a particular aspect of economic activity.

“U.S. Travel and Tourism Satellite Accounts”

For 1998-2003 (September 2004 )
For 2001-2004 (June 2005)
For 2002-2005 (June 2006)
For 1998-2006 (June 2007)

International accounts

The international accounts encompass the interna-
tional transactions accounts, direct investment, and
international transactions in services.

International transactions accounts. The Balance
of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures (1990) describes the
methodologies used to prepare the estimates in the
ITAs and the international investment position of the
United States. These methodologies are usually up-
dated and improved as part of the annual revisions of
the international transactions accounts.

The annual revisions of the international transac-
tions accounts are described in a series of articles, the
latest of which was published in the July 2007 Survey.

Direct investment. International Direct Investment:
Studies by the Bureau of Economic Analysis (1999) is a
collection of previously published articles on U.S. di-
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rect investment abroad and foreign direct investment
in the United States. It includes “A Guide to BEA Sta-
tistics on U.S. Multinational Companies,” which is also
available in the March 1995 Survey, and “A Guide to
BEA Statistics on Foreign Direct Investment in the
United States,” which is also available in the February
1990 SURVEY.

In addition, the updated methodologies are avail-
able in U.S. Direct Investment Abroad: Final Results
From the 1999 Benchmark Survey (2004) and in Foreign
Direct Investment in the United States: Final Results
From the 2002 Benchmark Survey (2006).

International services. U.S. International Transac-
tions in Private Services: A Guide to the Surveys Con-
ducted by the Bureau of Economic Analysis (1998)
describes 11 surveys. It includes classifications, defini-
tions, release schedules, the methods used to prepare
the estimates, and samples of the survey forms.

“Selected Issues in the Measurement of U.S.
International Services” (June 2002) describes key is-
sues in defining and measuring insurance, wholesale
and retail trade, finance, construction, and utilities ser-
vices and explores possible actions to address these is-
sues.

Regional accounts

The regional accounts include estimates of personal in-
come and gross domestic product. The following
methodologies are available on BEAs Web site at
<www.bea.gov/regional/methods.cfm>.

Personal income. Estimates of personal income
are prepared for states and for local areas.

State Personal Income (2007) describes the im-
provements in the methodology that are used to
prepare the estimates.

Local Area Personal Income (2007) describes the
detailed methodology that is used to prepare the es-
timates for counties, metropolitan divisions and ar-
eas, micropolitan areas, BEA economic areas and
regions.

Gross domestic product. Estimates of gross do-
mestic product (GDP) are prepared for states and
metropolitan areas.

Gross Domestic Product by State (2006) describes
the sources and the methods that are used to pre-
pare the estimates.

“Gross Domestic Product by State for 2003-2006”
(July 2007) presents the most recent annual revision.

“Introducing New Measures of the Metropolitan
Economy: Prototype GDP-by-Metropolitan-Area
Estimates for 2001-2005” (November 2007) de-
scribes the potential uses of the estimates and the
methodology used to prepare them.
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